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?V4?@8є<AB2», «�:BC0;ь=V ?@>1;5<8 B5>@VW B0 ?@0:B8:8 DV=0=AV2».   

�;NG>2V A;>20: V==>20FVW, V==>20FV9=0 0:B82=VABь, V==>20FV9=V ?@>F5A8, 

V==>20FV9=0 4VO;ь=VABь, V==>20FV9=89 @>728B>:, AB@0B53VO ?V428I5==O 

V==>20FV9=>W 0:B82=>ABV, @57C;ьB0B82=VABь, 5D5:B82=VABь, <5E0=V7<8 B0 

V=AB@C<5=B8 ?V428I5==O V==>20FV9=>W 0:B82=>ABV, 703@>78 2=CB@VH=ь>3> B0 

7>2=VH=ь>3> A5@54>28I0, DV=0=A>2>-3>A?>40@Aь:0 4VO;ь=VABь, ?@><8A;>2V 

?V4?@8є<AB20.  
  

ANNOTATION 

 

Korotaieva O. Formation of a strategy for increasing the innovative activity of 

industrial enterprises. – The qualification scientific work published as manuscript. 

Thesis for the degree of Doctor of Philosophy in specialty 051 Economics. – 

Zaporizhzhia National University, Zaporizhzhia, 2025. 

The thesis is devoted to the improvement of theoretical provisions, scientific and 

methodological approaches and developing practical recommendations for forming a 

strategy for increasing the innovative activity of industrial enterprises. 

In the first chapter <Theoretical Foundations of Ensuring the Innovative Activity 

of Industrial Enterprises=, definition <innovative activity of industrial enterprises= has 

been specified; definition of <strategy for increasing the innovative activity of 

industrial enterprises= has been improved; the conceptual approach to ensuring and 

increasing the innovative activity of industrial enterprises has enhanced; a scientific 

and theoretical approach to ensuring and increasing the innovative development of 

industrial enterprises has been generated.  

A comparative analysis of the approaches of scientists to the definition of the 

concepts <innovative activity of enterprises=, <innovative activity=, <innovation= has 

made it possible to improve definition <innovative activity of industrial enterprises=, 

which is considered as a complex of interrelated actions and dynamic processes that 

give consideration to the influence of the innovation environment, external and internal 
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factors and are intended for using new resources, technologies, fixed assets, methods 

for the purpose of producing new products or improving the existing ones with a view 

to ensuring sustainable innovative development of the enterprise and achieving an 

innovative effect under the conditions of digitalization. 

Based on the research conducted, the relationship between the enterprise 

strategy, innovative activity, innovative processes, innovative performance, 

innovations, innovative development has been established and the definition <strategy 

for increasing the innovative activity of industrial enterprises= has been improved, 

under which a complex of interrelated processes has been considered, which take into 

account a set of strategies, tools, rules, principles, measures and management decisions, 

the implementation of which is aimed at the formation and development of innovative 

activity, which will open the way to determining the areas of innovative activity and 

the development of innovations, will contribute to effective operational, financial, 

innovative, investment activities, increasing the efficiency of innovative development 

in the framework of sustainable economic development. 

The study of existing developments of scientists in relation to ensuring 

innovative development, innovative activity has made it possible to establish the non-

availability of a one-for-all approach to supporting innovative activity and an 

integrated system for managing innovative activity, which provides an opportunity to 

improve the conceptual approach to ensuring and increasing the innovative activity of 

industrial enterprises. The implementation of the approach will ensure the development 

of the innovative activity of the enterprise based on the use of mechanisms, tools, 

approaches and will contribute to adaptation to changes in the internal and external 

environment, increasing competitiveness, stability of financial and economic activity. 

The conducted study of the role of innovative development for the stability of 

the functioning of enterprises has afforded the opportunity to form a scientific and 

theoretical approach to ensuring and increasing the innovative development of 

industrial enterprises. The scientific and theoretical approach has been formed on the 

basis of the implementation of a sequence of stages and its use will contribute to 

strengthening the innovative development of the enterprise in the long term, will ensure 
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the adjustment of innovation processes, the achievement of innovative, economic, 

social effects. It has been proved that the innovative development of the enterprise is 

possible upon condition that the strategy of innovative activity is applied, ensuring 

innovative activity, implementing innovation management, taking into account the 

impact factors. 

In the second chapter <Research on the Effectiveness of Innovative Activity of 

Industrial Enterprises= the trends of innovative activity of industrial enterprises have 

been analyzed; the state of innovative activity of enterprises has been assessed; the 

influence of innovative activity on the financial condition of enterprises has been 

analyzed. 

The analysis of the number of innovatively active enterprises in the industry of 

Ukraine, the number of enterprises that introduced new products (goods, services), 

implemented innovative processes, involved in innovative cooperation, implemented 

innovative products, the innovation cost behaviour according to funding sources, the 

volume of sales of innovative products, the state of use of information and 

communication technologies made it possible to determine the reasons and problems 

that caused the deterioration of the state of innovative activity of enterprises. 

Arrangements and trends have been formed to improve the innovative activity of 

industrial enterprises and the need to introduce tools and mechanisms to increase its 

level has been proven, because of reasons that innovative activity is an indicator of 

improving innovative activity, innovative development, and increasing financial 

activity indicators.  

Based on the study of financial activity indicators and the state of innovative 

activity, it was determined that Zaporizhzhia Abrasive Plant PrJSC is characterized by 

their deterioration, which reflects the slowdown in innovative activity and the 

feasibility of introducing tools to increase innovative activity. At Zaporizhzhia 

Mechanical Plant LLC there has been an improvement in financial indicators, a revival 

of the pace of innovative activity, however limited financial support restrains 

innovative development, which confirms the need to use tools to increase innovative 

activity. Zaporizhstal PJSC has an insignificant improvement in its financial condition, 
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innovative activity, but estimated figures confirm the need to improve the innovation 

strategy for the sake of increasing innovative activity. 

Subsequent to the results of the study of the group of indicators of financial and 

economic activity, it has been determined that at Zaporizhzhia Abrasive Plant PrJSC a 

tendency towards deterioration of financial stability has been formed, management of 

accounts payable, cash flows, growth of financial risks and improvement of the state 

of innovative activity will contribute to the growth of the indicators studied. With a 

view to Zaporizhstal PJSC characteristic adjustment of the use of financial resources, 

ensuring financial flexibility, profitability of work, resource management, increasing 

capital turnover, solvency and ensuring further increase in innovative activity will 

guarantee the growth of financial and economic activity indicators. 

In the third chapter <Methodological Principles of Increasing the Innovative 

Activity of Industrial Enterprises= the scientific and methodological approach to 

formation and implementation a strategy for increasing the innovative activity of 

industrial enterprises has been improved; the methodological approach to choosing and 

assessing the effectiveness of the strategy for increasing the innovative activity of 

industrial enterprises has been enhanced; the selection and assessment of the 

effectiveness of the strategy for increasing the innovative activity of industrial 

enterprises has been carried out.   

The need to develop and implement a strategy for increasing innovative activity 

at industrial enterprises in order to stabilize the level of innovative activity over a long 

period has been substantiated. 

The scientific and methodological approach to formation and implementation a 

strategy for increasing the innovative activity of industrial enterprises has been updated 

based on consideration of a complex of methodological, analytical and applied 

components, implementing a set of blocks, which made it possible to distinguish a 

strategy of active (leading) growth, limited growth (stabilization), situational 

(adaptive) development, selective (limited) development, reduction (optimization) of 

the innovative activity behavior. It has been proven that the implementation of the 
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strategy at industrial enterprises will contribute to the establishment of innovative 

processes, increasing innovative activity, and accelerating innovative development. 

A methodological approach to choosing and assessing the effectiveness of the 

strategy for increasing the innovative activity of industrial enterprises has been 

developed, which includes a set of blocks for using a system for selecting types of 

strategies, a mechanism for assessing the effectiveness of the selected strategy. The 

selection of a strategy for increasing the innovative activity of an industrial enterprise 

is carried out based on taking into account the level of innovative activity, the state of 

financial and economic indicators, the level of risk of the external and internal 

environment, and the state of innovative development. The use of a methodological 

approach allows for an integrated assessment of the effectiveness of the strategy for 

increasing the innovative activity and to form a set of arrangements to advance its 

effectiveness for successful innovative development, growth of innovative activity, and 

the results of financial and economic activity. 

The methodological approach to choosing and assessing the effectiveness of the 

strategy for increasing the innovative activity of industrial enterprises has been tested 

at Zaporizhstal PJSC, Zaporizhzhia Abrasive Plant PrJSC. Situational (adaptive) 

development strategy for Zaporizhzhia Abrasive Plant PrJSC was chosen for 2025, 

selective (limited) development strategy for Zaporizhstal PJSC by way of adhering to 

the system of choosing a strategy to increase innovative activity. Subsequent to the 

results of using the mechanism for assessing the effectiveness of the strategy to 

increase innovative activity, an integral indicator of the effectiveness of the strategy 

was calculated. During the long-range plan for 2025, compared to the previous period, 

the integral indicator for Zaporizhzhia Abrasive Plant PrJSC will increase by 9,77%, 

and Zaporizhstal PJSC – by 37,40%. Based on the ratio between the value of the 

integral indicator and the level of strategy effectiveness, it was established that a 

balanced level of strategy effectiveness will be formed at the enterprises.  

The dissertation was completed in accordance with the subject matter of 

scientific research works of the Faculty of Economics of Zaporizhzhia National 

University. The results of the dissertation paper have been used in the practical 

activities of the Public Union <Zaporizhzhia Regional Association of Anti-Terrorist 

Operation/United Forces Operation Participants=, Zaporizhzhia Abrasive Plant PrJSC, 
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Zaporizhzhia Tool Plant LLC, Zaporizhzhia Metallurgical Plant Zaporizhstal PJSC, 

and are also used when teaching the following subjects: <Fundamentals of Innovative 
Business=, <Enterprise Economics=, <Enterprise Finance=, <Innovative Development 
of Enterprises=, <Current Problems of the Theory and Practice of Finance=. 

Keywords: innovations, innovative activity, innovative processes, innovative 

performance, innovative development, strategy for increasing innovative activity, 

effectiveness, efficiency, mechanisms and tools for increasing innovative activity, 

threats to the internal and external environment, financial and economic activity, 

industrial enterprises.   
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B@0:BC20==O ?>=OBBO «V==>20FVW» B0 @>73;O=C2 WE 7 B0:8E ?>78FV9: ?@>F5A 
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!0 2V4<V=C 2V4 @>73;O=CB8E ?V4E>4V2, %5@15=V2Aь:0 �. .. @>73;O40;0 

V==>20FV9=C 4VO;ь=VABь 7 ?>78FVW 28>:@5<;5==O V==>20FV9=>W A:;04>2>W 2 @>7@V7V 

1V7=5A-?@>F5AV2 H;OE>< 0:B82V70FVW V==>20FV9=8E ?@>F5AV2 [168]. %;V4 

?>3>48B8AO 7 4C<:>N 02B>@0, 0465 V==>20FV9=0 4VO;ь=VABь @50;V7CєBьAO 7024O:8 

0:B82V70FVW V==>20FV9=8E ?@>F5AV2, I> >E>?;NNBь @>7@>1:C, 0?@>10FVN, 

2?@>20465==O V==>20FV9 =0 ?V4?@8є<AB2V B0 74V9A=NNBьAO 7024O:8 70;CG5==N 

?5@A>=0;C ?@>BO3>< 4>23>AB@>:>2>3> ?5@V>4C. &0:>6 74V9A=5==O V==>20FV9=>W 

4VO;ь=>ABV ?>B@51Cє 28:>@8AB0==O @5AC@AV2, <5B>4V2 704;O 4>AO3=5==O 

?>AB02;5=>W AB@0B53VG=>W <5B8.  

 0@B8=>2 �. �., +5@=>4C1>20 �. �. @>73;O=C;8 ?>=OBBO V==>20FV9=>W 

4VO;ь=>ABV 7 ?>78FVW 270є<>72’O7:C 7 V=25AB8FV9=>N 4VO;ь=VABN, O:0 4>72>;Oє 

:><?5=AC20B8 28B@0B8 =0 V==>20FVW, 70;CG8B8 4>40B:>2V @5AC@A8, V=25AB8FV9=89 

:0?VB0; [124, A. 75-76]. �@V< B>3>, =0C:>2FV, E0@0:B5@87C20;8 V==>20FV9=C 

4VO;ь=VABь 7 ?>78FVW ?@02>2>3>, =0C:>2>-B5>@5B8G=>3> A:;04=8:V2, B>1B> 

2@0E>2CєBьAO =0O2=0 70:>=>402G0 1070, VA=CNGV 4>A;V465==O =0C:>2FV2 [124, 

A. 78]. %;V4 ?>3>48B8AO 7 4C<:>N 02B>@V2, 0465 =0;03>465==O, 0:B82V70FVO 
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V==>20FV9=>W 4VO;ь=>ABV ?>B@51Cє DV=0=A>28E @5AC@AV2 B0 >4=8< 7 465@5; є 

70;CG5==O V=25AB8FV9.  

$>73;O=C2H8 @>1>BC �V4C@ �.  . 4>FV;ь=> 2V47=0G8B8, I> V==>20FV9=0 

4VO;ь=VABь >B>B>6=N20;0AO 7 4VO;ь=VABN, O:0 A?@8OB8<5 28@>1=8FB2C =>2>W 

?@>4C:FVW, B>20@V2, ?>A;C3 B0 70;568Bь 2V4 70;CG5==O V=25AB8FV9=8E @5AC@AV2 [53, 

A. 34-35]. "B65, :;NG>2C @>;ь 2 CA?VH=V9 V==>20FV9=V9 4VO;ь=>ABV 2V4V3@0є 

70157?5G5==O V=25AB8FVO<8, I> A?@8OB8<5 28@>1=8FB2C =>2>W 

:>=:C@5=B>A?@><>6=>W ?@>4C:FVW B0 @>7H8@5==N @8=:V2 71CBC ?@>4C:FVW.  

' @>1>BV #>;VIC: ". ". ?>=OBBO V==>20FV9=0 4VO;ь=VABь ?V4?@8є<AB20 

@>73;O=CB> 7 B0:8E ?>78FV9: ?@>F5A =0C:>28E 4>A;V465=ь, O:89 A?@O<>20=89 =0 

28@>1=8FB2> =>2>W ?@>4C:FVW 01> 24>A:>=0;5==O VA=CNG>W; V==>20FV9=89 ?@>F5A, 

O:89 A?@O<>20=89 =0 @>7@>1:C V==>20FV9; ?@>F5A :><5@FV0;V70FVW @57C;ьB0BV2 

=0C:>28E 4>A;V465=ь; :><?;5:A @>1VB I>4> @>7@>1:8 =>2>W ?@>4C:FVW; =01V@ 4V9 

I>4> 74V9A=5==O V==>20FV9; D>@<0 V=25AB8FV9=>W 4VO;ь=>ABV [150, A. 169-170]. 

"B65, 70;CG5==O V=25AB8FV9 2?;820є =0 V==>20FV9=C 4VO;ь=VABь B0 A?@8Oє @>7@>1FV 

@5AC@A>715@V30NG8E B5E=>;>3V9, DV=0=AC20==N DC=40<5=B0;ь=8E 4>A;V465=ь, 

I> ?V428I8Bь ?@81CB:>2VABь ?V4?@8є<AB20.  

%E>689 ?V4EV4 @>7:@8B> C @>1>BV "=8H:> ". %., >A:V;ь:8 V==>20FV9=C 

4VO;ь=VABь @>73;O=CB> O: A?>AV1 B@0=AD>@<0FVW =0C:>28E 4>AO3=5=ь C =>2C 

?@>4C:FVN, B5E=>;>3VW, O:V 4>72>;OBь AD>@<C20B8 :>=:C@5=B=V ?5@52038 

?V4?@8є<AB20, 4>AO3B8 5:>=><VG=>3> 01> A>FV0;ь=>3> 5D5:BC [139, A. 169-170]. 

"B65, =0;03>465==O V==>20FV9=>W 4VO;ь=>ABV B0 @>7@>1:0 V==>20FV9 A?@8OB8<CBь 

?V428I5==N :>=:C@5=B>A?@><>6=>ABV ?V4?@8є<AB20, 5D5:B82=>ABV 4VO;ь=>ABV.  

,0F:>20 �. #., %B0=:>20 �. �. ?>=OBBO V==>20FV9=0 4VO;ь=VABь 0A>FVN20;8 

V7 B0:8<8 ?V4E>40<8: 2V4>1@060є 270є<>72’O7>: ?@>F5AV2, O28I; >E>?;Nє @V7=V 

@V2=V 5:>=><VG=>W A8AB5<8; >E>?;Nє 4VO;ь=VABь B0 V==>20FV9=V ?@>F5A8; ?@>F5A 

I>4> @>7@>1:8, 28:>@8AB0==O V==>20FV9; =0?@O< D>@<C20==O V=B5;5:BC0;ь=>3> 

:0?VB0;C; ?>A;V4>2=VABь 5B0?V2 7 @>7@>1:8 B0 @50;V70FVW V==>20FV9=8E ?@>4C:BV2 

[205, A. 152-153]. �2B>@8 7>A5@548;8 C203C =0 B><C, I> V==>20FV9=0 4VO;ь=VABь 
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<0B8<5 2?;82 =0 A:>@>G5==O 28B@0B, ?V428I5==O ?@81CB:>2>ABV, 5D5:B82=>ABV 

4VO;ь=>ABV.  

/@>25=:> &., �VB2V= /. ?@>0=0;V7C20B8 @>;ь V==>20FV9=>W 4VO;ь=>ABV 4;O 

?V4?@8є<AB2 AD5@8 B>@3V2;V B0 4>B@8<C20;8AO 4C<:8, I> 40=89 284 4VO;ь=>ABV є 

?@>F5A><, O:89 2:;NG0є @>7@>1:C, 0?@>10FVN, 2?@>20465==O V==>20FV9, I> <0є 

2?;82 =0 @V25=ь DV=0=A>2>W ABV9:>ABV, 4>72>;Oє 287=0G8B8 =0?@O<8 @>728B:C [222, 

A. 151-153]. %;V4 ?>3>48B8AO 7 02B>@0<8, I> V==>20FV9=0 4VO;ь=VABь 2?;820є =0 

V==>20FV9=89 @>728B>:, 4>72>;Oє 287=0G8B8 :>=:C@5=B=V ?5@52038.  

%;V4 2V47=0G8B8 ?V4EV4 &@>F8:>2Aь:>3> &. %., 0465 02B>@>< 7@>1;5=> 

0:F5=B =0 B><C, I> =0;03>465==O V==>20FV9=>W 4VO;ь=>ABV 4>72>;8Bь >B@8<0B8 

A8=5@3V9=89 5D5:B 4;O ?V4?@8є<AB20 H;OE>< @>7@>1:8 V==>20FV9, 28@>1=8FB20 

V==>20FV9=>W ?@>4C:FVW, 2?@>20465==O ACG0A=8E <5B>4V2 C?@02;V==O [184, A. 5-6]. 

�>FV;ь=> ?>3>48B8AO V7 ?V4E>4>< 2G5=>3>, 0465 V==>20FV9=0 4VO;ь=VABь 2?;820є 

=0 4>AO3=5==O 1060=>3> 5D5:BC =0 ?V4?@8є<AB2V.  

!0C:>25Fь $5:CH �.  . AD>@<C202 2;0A=5 10G5==O V==>20FV9=>W 4VO;ь=>ABV 

H;OE>< 4>B@8<0==O A8AB5<=>3> ?V4E>4C. �>2545=>, I> V==>20FV9=0 4VO;ь=VABь 

2?;820є =0 2AV AD5@8 ?V4?@8є<AB20, B>1B> DV=0=A8, <0@:5B8=3, ;>3VAB8:C, 

28@>1=8FB2>, :04@8 B0 >B>B>6=NєBьAO 7 48=0<VG=8< ?@>F5A><, O:89 ?5@51C20є 

?V4 2?;82>< @8=:>2>3> A5@54>28I0, 2@0E>2Cє VA=CNGV 28<>38, AB0=40@B8, 

A?@O<>20=89 =0 AB2>@5==O =>2>3> ?@>4C:BC 2V4?>2V4=> 4> ?>B@51 A?>6820GV2 

[160, A. 6]. #>3>46Cє<>AO 7 4C<:>N 2G5=>3>, >A:V;ь:8 V==>20FV9=0 4VO;ь=VABь <0є 

=5 ;8H5 D>@<C20B8 :>=:C@5=B=V ?5@52038, 0;5 9 70157?5GC20B8 5:>=><VG=C 

157?5:C ?V4?@8є<AB20.  

�@0E>2CNG8 @57C;ьB0B8 4>A;V465==O 2AB0=>2;5=>, I> B@0:BC20==O 

?>=OBBO «V==>20FV9=0 4VO;ь=VABь ?@><8A;>28E ?V4?@8є<AB2» >E>?;Nє B0:V 

E0@0:B5@8AB8:8: :><?;5:A 4V9, 70E>4V2, 74V9A=5==O O:8E 70157?5GCє @>7@>1:C 

V==>20FV9 7 <5B>N >B@8<0==O 5:>=><VG=>3>, A>FV0;ь=>3> 5D5:BV2; @50;V7CєBьAO 

H;OE>< 70;CG5==O V=25AB8FV9, @50;V70FVW V=25AB8FV9=8E ?@>є:BV2; ?>2’O70=0 7 

V=B5;5:BC0;ь=>N 2;0A=VABN; 70157?5GCє 28:>@8AB0==O ACG0A=8E B5E=>;>3V9, 

28@>1=8FB2> =>28E B>20@V2, ?>A;C3; ?5@5410G0є @>7@>1:C, 2?@>20465==O 
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F8D@>28E B5E=>;>3V9, 28:>@8AB0==O 5:>;>3VG=> G8AB8E B5E=>;>3V9; A?@O<>20=0 

=0 4>AO3=5==O FV;59 AB0;>3> @>728B:C =0 ?V4?@8є<AB2V, D>@<C20==O 

:>=:C@5=B=8E ?5@5203; A?@8Oє @50;V70FVW V==>20FV9=8E ?@>є:BV2; 287=0G0є 

V==>20FV9=C A:;04>2C 2 <560E 1V7=5A-?@>F5AV2 B0 @50;V7CєBьAO G5@57 V==>20FV9=V 

?@>F5A8. #5@54C<>2>N =0;03>465==O V==>20FV9=>W 4VO;ь=>ABV ?V4?@8є<AB2 є 

A?@8OB;825 V=25AB8FV9=5 A5@54>28I5, AB01V;V70FVO 2?;82C D0:B>@V2, 

24>A:>=0;5==O =>@<0B82=>-?@02>2>3> 70157?5G5==O, 4>AB0B=VABь @5AC@AV2, I> 

A?@8OB8<5 4>AO3=5==N 5:>=><VG=>3> 5D5:BC.  

!0 ?V4AB02V C7030;ь=5==O VA=CNG8E ?V4E>4V2 2G5=8E 4> B@0:BC20==O ?>=OBь 

«V==>20FVW», «V==>20FV9=0 4VO;ь=VABь» 4>FV;ь=> @>73;O=CB8 ACB=VABь V==>20FV9=>W 

0:B82=>ABV B0 287=0G8B8 WW @>;ь 4;O ?@><8A;>28E ?V4?@8є<AB2.  

�A=Cє G8<0;> ?V4E>4V2 4> B;C<0G5==O ?>=OBBO «V==>20FV9=0 0:B82=VABь» B0 

?@>2545<> 1V;ьH 45B0;ь=5 4>A;V465==O ?V4E>4V2 2G5=8E (B01;. 1.3) [90, A. 478]. 

«�0A;C3>2Cє =0 C203C =0C:>25 4>A;V465==O �@5G0= #. .. [38, A. 40], 0465 

02B>@ 2 70?@>?>=>20=><C 287=0G5==V «V==>20FV9=0 0:B82=VABь ?V4?@8є<AB2» 

?>є4=02 AB0B8G=89, 48=0<VG=89 ?V4E>48 B0 AD>@<C202 :><?;5:A=89 ?V4EV4. �@V< 

B>3>, 02B>@ 4>B@8<C202AO 4C<:8, I> V==>20FV9=0 0:B82=VABь <0є ?>є4=C20B8 

V==>20FV9=C 4VO;ь=VABь, V==>20FV9=89 ?>B5=FV0; 7 <5B>N 4>AO3=5==O ?>78B82=>3> 

@57C;ьB0BC ?@>BO3>< B@820;>3> ?5@V>4C [37, A. 30-31]. #>@O4 7 F8<, =5 287=0G5=> 

B0 =5 2@0E>20=> 2V4 G>3> 70;568Bь AB0= V==>20FV9=>W 0:B82=>ABV, B>1B> 206;82VABь 

D>@<C20==O AB@0B53VW V==>20FV9=>W 0:B82=>ABV» [90, A. 478].  

«%5@54 @>73;O=CB8E ?V4E>4V2 4> B;C<0G5==O ?>=OBBO «V==>20FV9=0 

0:B82=VABь» A;V4 2V47=0G8B8 10G5==O �@8=ь:> &. �., Є@<0:>20 �. �. [41, A. 62-63], 

O:V B0:>6 4>B@8<C20;8AO :><?;5:A=>3> ?V4E>4C, 2 O:><C ?>є4=0;8 @5AC@A=89, 

28B@0B=89, D>@<0;ь=89, @57C;ьB0B82=89 ?V4E>48, I> 2?;8=5 =0 ?>:@0I5==O 

V==>20FV9=>3> @>728B:C, ?V428I5==O @V2=O :>=:C@5=B>A?@><>6=>ABV 

?V4?@8є<AB2. %;V4 2V47=0G8B8, I> 2 40=><C 287=0G5==V =5 2@0E>20=> 2?;82 

7>2=VH=VE V 2=CB@VH=VE D0:B>@V2 =0 V==>20FV9=C 0:B82=VABь. &0:>6 2 @>1>BV 

�@8=ь:> &. �. 70?@>?>=>20=> AB@C:BC@C :><?>=5=BV2 ?>=OBBO V==>20FV9=0 

0:B82=VABь, O:0 2:;NG0є: 0:B82=VABь 4VO;ь=>ABV; V==>20FV9=89 ?>B5=FV0;; 
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V==>20FV9=C 4VO;ь=VABь; V==>20FV9=V <>6;82>ABV; V==>20FV9=C AB@C:BC@C [40, 

A. 31-32]. "4=>G0A=>, 02B>@ 4>B@8<CєBьAO 4C<:8, I> V==>20FV9=0 0:B82=VABь 

70157?5G8Bь @57C;ьB0B82=VABь V==>20FV9=>W 4VO;ь=>ABV, 0;5 70 C<>28 4>AB0B=>ABV 

@5AC@AV2» [90, A. 478].  

&01;8FO 1.3 

�87=0G5==O ?>=OBBO «V==>20FV9=0 0:B82=VABь ?V4?@8є<AB2» 
�2B>@  &@0:BC20==O  #V4EV4  

�@5G0= #. .. 

«$V25=ь V=B5=A82=>ABV V==>20FV9=>W 4VO;ь=>ABV B0 
48=0<VG=>W @50;V70FVW AC:C?=>ABV V==>20FV9=>-
FV;5A?@O<>20=8E ?@>F5AV2 7 2?@>20465==O 1V;ьH 
4>A:>=0;8E D>@< >@30=V70FVW ?@0FV 9 C?@02;V==O, I> G5@57 
V==>20FV9=V ?5@5B2>@5==O 7 C@0EC20==O< 270є<>4VW 
D0:B>@V2 7>2=VH=ь>3> V 2=CB@VH=ь>3> A5@54>28I 
D>@<CNBь ?52=V :>=:C@5=B=V ?5@52038 ?V4?@8є<AB20 B0 
70157?5GCNBь 9>3> ?>40;ьH89 V==>20FV9=89 @>728B>:» 
[38, A. 40]. 

�><?;5:A=89  

�@8=ь:> &. �., 
Є@<0:>20 �. �. 

 

«�>72>;Oє >FV=8B8 5D5:B82=VABь V==>20FV9=>W 4VO;ь=>ABV 
AC1’є:BV2 3>A?>40@N20==O, I> 70157?5GCє D>@<C20==O 
:>=:C@5=B=8E ?5@5203» [41, A. 62-63].  

�><?;5:A=89 

�015=:>  . �. 

«�><?;5:A=0 48=0<VG=0 E0@0:B5@8AB8:0 V==>20FV9=>W 
4VO;ь=>ABV ?V4?@8є<AB20, O:0 E0@0:B5@87Cє V=B5=A82=VABь 
70E>4V2 7V AB2>@5==O B0 ?@0:B8G=>W @50;V70FVW =>2>22545=ь, 
70;568Bь 2V4 7=0==O ?@0FV2=8:V2 ?V4?@8є<AB20, B0 ?>B@51Cє 
5D5:B82=>W @50;V70FVW 70E>4V2 I>4> <5=546<5=BC 7=0=ь 
?V4?@8є<AB20» [4].  

�8=0<VG=89  

,52GC: %. �. 

«)0@0:B5@87CєBьAO =5 ;8H5 74V9A=5==O< =0C:>2>-
4>A;V4=8E B0 4>A;V4=>-:>=AB@C:B>@Aь:8E @>1VB, 
C?@>20465==O< =>28E B5E=>;>3V9 C 28@>1=8FB2>, 0;5 9 
7<V=0<8 C <0@:5B8=3>2V9 ?>;VB8FV :><?0=VW V @>B0FVєN 
:04@V2» [207, A. 4]. 

%8AB5<=89   

(54C;>20 �. �. 

«�>72>;Oє 2@0EC20B8 48=0<V7< V==>20FV9=8E 7<V=, 
287=0G8B8 <>6;82>ABV ?V4?@8є<AB20 4> V==>20FV9=>W 
4VO;ь=>ABV, =0O2=89 V==>20FV9=89 ?>B5=FV0; B0 
2V4>1@060єBьAO 2 ?>:07=8:0E V==>20FV9=>W 4VO;ь=>ABV» 
[187, A. 125-127].  

�8=0<VG=89 

+5@=Oє20 �. ".,
 5B;0 �. ". 

«#@>F5A @50;V70FVW V==>20FV9=>W DC=:FVW ?V4?@8є<AB20 7 
<5B>N 70157?5G5==O V==>20FV9=>3> @>728B:C B0 
V==>20FV9=>W 4VO;ь=>ABV» [198, A. 104-107]. 

#@>F5A=89  

#@8<VB:0: 73@C?>20=> 02B>@>< 70 [4; 38; 41; 90, A. 478; 187; 198; 207] 
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«�=4@NH:> �. �. 4>B@8<C202AO 4C<:8, I> V==>20FV9=0 0:B82=VABь 

?V4?@8є<AB20 ?>;O30є C 70157?5G5==V V==>20FV9=>W 4VO;ь=>ABV, @>7@>1FV 

B5E=>;>3V9, 287=0G5==V =0?@O<V2 V==>20FV9=>3> @>728B:C, V==>20FV9=>W ?>;VB8:8 

H;OE>< 4>A;V465==O @8=:>2>3> A5@54>28I0 [3, A. 202-205]. �>FV;ь=> 

?>3>48B8AO, I> 7 <5B>N =0;03>465==O V==>20FV9=>W 0:B82=>ABV 206;82C @>;ь 

2V4V3@0є 287=0G5==O, 2@0EC20==O 2?;82C D0:B>@V2» [90, A. 478].  

«%;V4 2V47=0G8B8 ?V4EV4 �015=:>  . �., O:89 @>73;O=C2 ?>=OBBO 

V==>20FV9=0 0:B82=VABь ?V4?@8є<AB20 7 ?>78FVW <5=546<5=BC, 4>B@8<C202AO 

48=0<VG=>3> ?V4E>4C B0 2V47=0G82 @>;ь ?@0FV2=8:V2 C 70157?5G5==V V==>20FV9=>W 

4VO;ь=>ABV [4]. �>FV;ь=> ?>3>48B8AO, I> ?5@A>=0; <0є 203><5 7=0G5==O C 

287=0G5==V V==>20FV9=>W 0:B82=>ABV, ?V428I5==V ?>:07=8:V2 V==>20FV9=>W 

4VO;ь=>ABV, 28@>1=8FB2V =>2>W ?@>4C:FVW» [90, A. 478].  

«,52GC: %. �. @>73;O=C2 V==>20FV9=C 0:B82=VABь ?V4?@8є<AB20 7 ?>78FV9 

A8AB5<=>3> ?V4E>4C, I> >E>?;Nє 7<V=C <0@:5B8=3>2>W ?>;VB8:8, 70;CG5==O 

?5@A>=0;C B0 28:>@8AB0==O =>28E B5E=>;>3V9 [207, A. 4]. �0@B> 70C2068B8, I> 

02B>@>< @>73;O=CB> 2?;82 V==>20FV9=>W 0:B82=>ABV ?V4?@8є<AB2 =0 @>728B>: 

V==>20FV9=>W 5:>=><V:8 :@0W=8» [90, A. 479].   

«�2B>@:0 �10@6525Fь:0 �. �. AD>@<C20;0 ?>=OBBO V==>20FV9=0 0:B82=VABь 

?@0FV2=8:V2 B0 4>B@8<C20;0AO 4C<:8, I> @>728B>: V==>20FV9=>W 0:B82=>ABV 

?5@A>=0;C <0B8<5 ?>78B82=89 2?;82 =0 ?@>4C:B82=VABь @>1>B8, O:VABь 

28@>1;5=>W ?@>4C:FVW B0 4>72>;8Bь AB2>@8B8 =>2C ?@>4C:FVN 01> 24>A:>=0;8B8 

VA=CNGC [69, A. 7]. %;V4 ?>3>48B8AO, I> 4;O 70157?5G5==O V==>20FV9=>W 0:B82=>ABV 

?V4?@8є<AB20 203><8< G8==8:>< є V==>20FV9=89 @>728B>: ?5@A>=0;C, 

24>A:>=0;5==O WE 7=0=ь, I> 30@0=BC20B8<5 @>7@>1:C V==>20FV9 B0 2V4?>2V4=> 

D>@<C20==O :>=:C@5=B=8E ?5@5203» [90, A. 479].   

«�2B>@:0 (54C;>20 �. �. @>73;O=C;0 ?>=OBBO V==>20FV9=0 0:B82=VABь 

?V4?@8є<AB20 G5@57 ?@87<C 270є<>72’O7:C 7 ?>=OBBO<8 V==>20FV9=0 4VO;ь=VABь, 

V==>20FV9=89 ?>B5=FV0;, AB@0B53VO V==>20FV9=>3> @>728B:C [187, A. 125-127]. 

&0:>6 ?>:07=8:>< >FV=:8 V==>20FV9=>W 0:B82=>ABV є 5D5:B82=VABь V==>20FV9=>W 

4VO;ь=>ABV, @0FV>=0;ь=VABь 28:>@8AB0==O V==>20FV9=8E @5AC@AV2. %;V4 
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?>3>48B8AO, I> V==>20FV9=0 0:B82=VABь 2?;820є =0 V==>20FV9=V ?@>F5A8 ?V4 G0A 

28@>1=8FB20 ?@>4C:FVW B0 ?>B@51Cє 2@0EC20==O D0:B>@V2 @8=:>2>3> A5@54>28I0» 

[90, A. 479].  

�@C?0 02B>@V2 +5@=Oє20 �. "., 5B;0 �. ". @>73;O=C;8 ?>=OBBO V==>20FV9=0 

0:B82=VABь ?V4?@8є<AB20 7 ?>78FVW V==>20FV9=>W DC=:FVW <5=546<5=BC B0 

0:F5=BC20;8 C203C =0 270є<>4VW V==>20FV9=>3> @>728B:C B0 V==>20FV9=>W 

4VO;ь=>ABV. &0:>6 =0C:>2FV 4>B@8<CNBьAO 4C<:8, I> 206;828< є =0;03>465==O 

V==>20FV9=8E ?@>F5AV2 =0 ?V4?@8є<AB2V 7 <5B>N >B@8<0==O V==>20FV9=>3> 

?@81CB:C [198, A. 104-107]. #>@O4 7 F8<, 02B>@0<8 =5 2@0E>20=> @>;ь AB@0B53VW 

V==>20FV9=>W 0:B82=>ABV, 2?;82 V==>20FV9=>3> A5@54>28I0, @8=:>28E D0:B>@V2 B0 

AD5@C 4VO;ь=>ABV ?V4?@8є<AB20.  

«�0@B> 707=0G8B8, I> ?V4 G0A D>@<C20==O 287=0G5==O «V==>20FV9=0 

0:B82=VABь ?V4?@8є<AB2» =0C:>2FV 7>A5@546C20;8 C203C =0 B0:8E 0A?5:B0E: 

48=0<V7< V==>20FV9=8E 7<V=; 2V4>1@060є @V25=ь 5D5:B82=>ABV V==>20FV9=>W 

4VO;ь=>ABV, V==>20FV9=V ?@>F5A8, V==>20FV9=89 ?>B5=FV0;; =01V@ 4V9 704;O 

D>@<C20==O V==>20FV9, 287=0G5==O :>=:C@5=B=8E ?5@5203; A?>AV1 >FV=:8 

5D5:B82=>ABV V==>20FV9=>W 4VO;ь=>ABV; AB0= 28:>@8AB0==O V==>20FV9=8E @5AC@AV2; 

287=0G5==O B0 2@0EC20==O >A>1;82>AB59 V==>20FV9=>W 4VO;ь=>ABV; A?>AV1 

28@065==O B2>@G>W 4VO;ь=>ABV ?V4?@8є<AB20; E0@0:B5@8AB8:0 V==>20FV9=>W 

4VO;ь=>ABV; 284 4VO;ь=>ABV ?V4?@8є<AB20, O:89 =0?@02;5=89 =0 @>7@>1:C =>2>W 

?@>4C:FVW, B5E=>;>3V9; <0є AB@0B53VG=89 E0@0:B5@, є V==>20FV9=>N DC=:FVєN 

<5=546<5=BC; 70157?5GCє @53C;N20==O B0 040?B0FVN V==>20FV9=>W 4VO;ь=>ABV 4> 

@8=:>2>3> A5@54>28I0; =0;03>465==O V==>20FV9=>3> @>728B:C, D>@<C20==O 

V==>20FV9=>W ?>;VB8:8, V==>20FV9=>3> ?>B5=FV0;C; 2?;820є =0 5:>=><VG=89 

@57C;ьB0B, ?>:07=8:8 @>728B:C; 7<V=0 <0@:5B8=3>2>W ?>;VB8:8 B0 70;CG5==O 

:20;VDV:>20=>3> ?5@A>=0;C. ' @>73;O=CB8E 287=0G5==OE 7>A5@5465=> C203C =0 

>FV=FV, 287=0G5==V 5D5:B82=>ABV V==>20FV9=>W 4VO;ь=>ABV G5@57 V==>20FV9=C 

0:B82=VABь. #@>B5, =5 2@0E>20=> 2?;82 B0 >4=>G0A=> 70;56=VABь V==>20FV9=>W 

0:B82=>ABV ?@><8A;>28E ?V4?@8є<AB2 2V4 B0:8E :0B53>@V9: AB@0B53VO V==>20FV9=>W 

0:B82=>ABV; V==>20FV9=0 4VO;ь=VABь; V==>20FVW; 2?;82 7>2=VH=VE V 2=CB@VH=VE 
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D0:B>@V2; V==>20FV9=89 @>728B>:. "B65, ?@8 287=0G5==V ?>=OBBO «V==>20FV9=0 

0:B82=VABь ?@><8A;>28E ?V4?@8є<AB2» 203><8< є 2@0EC20==O 270є<>72’O7:C V7 

?5@5;V:>< >7=0G5=8E :0B53>@V9» [90, A. 479].   

«%?8@0NG8Aь =0 @57C;ьB0B8 ?@>2545=>3> 4>A;V465==O, 70?@>?>=>20=> 

C4>A:>=0;8B8 287=0G5==O 45DV=VFVW «V==>20FV9=0 0:B82=VABь ?@><8A;>28E 

?V4?@8є<AB2». �==>20FV9=0 0:B82=VABь ?@><8A;>28E ?V4?@8є<AB2 – F5 :><?;5:A 

270є<>?>2’O70=8E 4V9 B0 48=0<VG=8E ?@>F5AV2, O:V 2@0E>2CNBь 2?;82 

V==>20FV9=>3> A5@54>28I0, 7>2=VH=VE V 2=CB@VH=VE D0:B>@V2 B0 =0?@02;5=V =0 

28:>@8AB0==O =>28E @5AC@AV2, B5E=>;>3V9, >A=>2=8E 70A>1V2, <5B>4V2 7 <5B>N 

28@>1=8FB20 =>2>W 01> C4>A:>=0;5==O VA=CNG>W ?@>4C:FVW 704;O 70157?5G5==O 

AB0;>3> V==>20FV9=>3> @>728B:C ?V4?@8є<AB20 B0 4>AO3=5==O V==>20FV9=>3> 

5D5:BC 2 C<>20E F8D@>2V70FVW. � 70?@>?>=>20=><C 287=0G5==V 7>A5@5465=> C203C 

O: =0 2@0EC20==V 2?;82C V==>20FV9=>W 0:B82=>ABV =0 V==>20FV9=C 4VO;ь=VABь, 

V==>20FVW, B0: V =0 287=0G5==V 70;56=>ABV 2V4 AB@0B53VW V==>20FV9=>W 0:B82=>ABV, 

2?;82C 7>2=VH=VE V 2=CB@VH=VE D0:B>@V2. �==>20FV9=0 0:B82=VABь 4>72>;Oє 

287=0G8B8 @V25=ь CG0ABV ?@><8A;>2>3> ?V4?@8є<AB20 2 V==>20FV9=V9 4VO;ь=>ABV, 

I> >E>?;Nє @>7@>1:C, 2?@>20465==O B0 28:>@8AB0==O =>28E B5E=>;>3V9, 

?@>4C:BV2. &0:>6 206;82C @>;ь 4;O V==>20FV9=>W 0:B82=>ABV 2V4V3@0є @5AC@A=5 

70157?5G5==O B0 @0FV>=0;ь=5 28:>@8AB0==O V==>20FV9=8E @5AC@AV2. $V25=ь, AB0= 

V==>20FV9=>W 4VO;ь=>ABV ?V4?@8є<AB20 70;568Bь 2V4 V==>20FV9=>W 0:B82=>ABV B0 

?>B@51Cє @>7@>1:8 2V4?>2V4=>W AB@0B53VW. "B65, V==>20FV9=0 0:B82=VABь 

?@><8A;>2>3> ?V4?@8є<AB20 70157?5GCє 4>AO3=5==O V==>20FV9=>3> 5D5:BC, 

D>@<Cє :>=:C@5=B=V ?5@52038 B0 287=0G0є =0?@O<8 @>728B:C» [90, A. 479].  

«%;V4 ?V4AC<C20B8, I> ?>=OBBO «V==>20FV9=0 0:B82=VABь ?V4?@8є<AB2», 

«V==>20FV9=0 4VO;ь=VABь», «V==>20FVW» 270є<>?>2’O70=V B0 4>FV;ь=8< є 287=0G5==O 

@>;V AB@0B53VW V==>20FV9=>W 0:B82=>ABV C DC=:FV>=C20==V ?V4?@8є<AB2. %B@0B53VO 

V==>20FV9=>W 0:B82=>ABV <>65 2?;820B8 =0 7@>AB0==O 5D5:B82=>ABV V==>20FV9=>W 

4VO;ь=>ABV G5@57 D>@<C20==O V==>20FV9=>W 0:B82=>ABV B0 2V4?>2V4=> 28ABC?0B8 

V=AB@C<5=B>< V==>20FV9=>3> @>728B:C, I> 2 :><?;5:AV 30@0=BC20B8<5 

4>AO3=5==O A8=5@35B8G=>3> 5D5:BC» [90, A. 479-480].  
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«->4> ACB=>ABV B5@<V=C «AB@0B53VO V==>20FV9=>W 0:B82=>ABV», B> 2V4ACB=V9 

є48=89 ?V4EV4 4> 287=0G5==O 40=>3> ?>=OBBO B0 C ?@0FOE =0C:>2FV2 @>73;O=CB> 

?V4E>48 4> B@0:BC20==O ?>=OBь AB@0B53VO V==>20FV9=>W 4VO;ь=>ABV, AB@0B53VO 

V==>20FV9=>3> @>728B:C, 7>:@5<0: �>@>H:528G �. ". @>73;O=C;0 270є<>72’O7>: 

AB@0B53VW V B0:B8:8 V==>20FV9=>3> @>728B:C B0 4>40;0 =5>1EV4=VABь 2?@>20465==O 

<5=B>@AB20 [55, A. 8]; 02B>@:0 ,52G5=:> �. ". ?V4 AB@0B53VєN V==>20FV9=>3> 

@>728B:C @>73;O=C;0 4>23>AB@>:>289 ?;0=, I> A?@8OB8<5 4>AO3=5==N FV;59 

?V4?@8є<AB20, 4>72>;8Bь 287=0G8B8 =0?@O<8 @>728B:C [206, A. 3]; =0C:>25Fь 

+5@5? ". �. 70?@>?>=C202 @>73;O40B8 ?V4 AB@0B53VєN V==>20FV9=>W 4VO;ь=>ABV 

?5@5;V: 4V9, O:V A?@O<>20=V =0 70;CG5==O V=25AB8FV9=>3> :0?VB0;C, 28:>@8AB0==O 

V==>20FV9, B5E=>;>3V9, I> 4>72>;8Bь >1@0B8 AB@0B53VN 4VO;ь=>ABV B0 A?@8OB8<5 

V==>20FV9=><C @>728B:C, 0:B82V70FVW V=25AB8FV9=8E ?@>F5AV2 [196, A. 10]; 

4>A;V4=8: +09:>2Aь:89 Є. ". AD>@<C202 2;0A=5 10G5==O V==>20FV9=>W AB@0B53VW 

@>728B:C G5@57 CB>G=5==O <5B8 V==>20FV9=>W AB@0B53VW, O:0 A?@O<>20=0 =0 

70157?5G5==O AB0;>3> @>728B:C H;OE>< 28:>@8AB0==O <5B>4V2 B0 70A>1V2, 0 B0:>6 

A?@8Oє D>@<C20==N =0?@O<V2 @>728B:C 2 C<>20E <V=;82>ABV @8=:>2>3> 

A5@54>28I0 [192, A. 5-6]; #0;0<0@5=:> /. �. @>73;O=C;0 AB@0B53VN V==>20FV9=>3> 

@>728B:C O: AC:C?=VABь 70E>4V2, @50;V70FVO O:8E A?@8OB8<5 4>AO3=5==N FV;59 

?V4?@8є<AB20 B0 287=0G5==N V==>20FV9=>W A?@O<>20=>ABV [141, A. 5-6]; 

.@8=5Fь �. �. AD>@<C20;0 2;0A=5 10G5==O V==>20FV9=>W AB@0B53VW, O:C @>73;O=CB> 

O: V=AB@C<5=B, <5B>4 4>AO3=5==O V==>20FV9=8E FV;59 ?V4?@8є<AB20, I> <0B8<5 

2?;82 =0 A>FV0;ь=>-5:>=><VG=C A8AB5<C, A?@8OB8<5 V==>20FV9=><C @>728B:C 

[217, A. 7]; ?V4EV4 4> V==>20FV9=>W AB@0B53VW @>73;O=CB> C 4>A;V465==V 

 0<>=B5=:> !. %. 7 ?>78FVW A8AB5<=>3> ?V4E>4C, 0465 2?@>20465==O AB@0B53VW 

A?@O<>20=> =0 4>AO3=5==O <5B8, FV;59 ?V4?@8є<AB20 704;O 5D5:B82=>3> 

28:>@8AB0==O =0O2=8E @5AC@AV2, D>@<C20==O :>=:C@5=B=8E ?5@5203, @>7@>1:8 

B>20@V2, B5E=>;>3V9, ?@8AB>AC20==O 4> @8=:>2>3> A5@54>28I0 [122, A. 6]» [90, 

A. 480]. 

�>FV;ь=> 2V47=0G8B8 ?V4EV4 #5B@8=:8 �. .., O:0 @>73;O40;0 @>;ь AB@0B53VW 

V==>20FV9=>3> @>728B:C O: A?>AV1 7=878B8 A>1V20@BVABь ?@>4C:FVW ?V4?@8є<AB20, 



40 

AD>@<C20B8 :>=:C@5=B=V ?5@52038 H;OE>< @0FV>=0;ь=>3> 28:>@8AB0==O 

V=25AB8FV9=8E, V==>20FV9=8E @5AC@AV2 [144, A. 6]. %;V4 ?>3>48B8AO 7 02B>@><, I> 

2?@>20465==O AB@0B53VW V==>20FV9=>3> @>728B:C <0є 107C20B8AO =0 

@0FV>=0;ь=><C 28:>@8AB0==V @5AC@AV2, 2@0EC20==V D0:B>@V2 @8=:>2>3> 

A5@54>28I0, I> A?@8OB8<5 5D5:B82=V9 @>1>BV B0 V==>20FV9=><C @>728B:C.  

�C=ь>20 �. �. 4>B@8<C20;0AO A8AB5<=>3> ?V4E>4C, 0465 AB@0B53VO 

V==>20FV9=>3> @>728B:C @>73;O=CB0 O: AC:C?=VABь FV;ь>28E >@Vє=B8@V2, I> 

2:;NG0NBь 28:>@8AB0==O <5B>4V2, 70E>4V2, V==>20FV9 7 <5B>N =0;03>465==O 

V==>20FV9=>W 4VO;ь=>ABV ?V4?@8є<AB20 B0 287=0G5==O A?@O<>20=>ABV =0 

4>AO3=5==O FV;59 AB0;>3> @>728B:C [113, A. 7-8]. �@V< B>3>, ?@>F5A V==>20FV9=>3> 

@>728B:C @>73;O=CB> 7 ?>78FVW @>7@>1:8, 2?@>20465==O, 28:>@8AB0==O V==>20FV9 

=0 ?V4?@8є<AB2V, 0 B0:>6 AB@0B53VO D>@<Cє 25:B>@ 9>3> @>728B:C, =01V@ 

:>=:C@5=B=8E ?5@5203.  

�>A;V4=8FO #>7=O:>20 ". ". C4>A:>=0;8;0 :><?;5:A ?>=OBь: V==>20FVW; 

V=25AB8FVW; AB@0B53VO; V==>20FV9=0 AB@0B53VO; V=25AB8FV9=0 AB@0B53VO; 

V=25AB8FV9=>-V==>20FV9=0 AB@0B53VO. �>:@5<0, V==>20FV9=0 AB@0B53VO 

2?@>2046CєBьAO =0 ?V4?@8є<AB20E 7 <5B>N ?>H8@5==O V==>20FV9, 70157?5G5==O 

@>728B:C, D>@<C20==O V==>20FV9=>3> ?>B5=FV0;C B0 :>=:C@5=B=8E ?5@5203. � 

A2>N G5@3C, V=25AB8FV9=0 AB@0B53VO A?@O<>20=0 =0 70;CG5==O V=25AB8FV9, 

=0;03>465==O V=25AB8FV9=>W 4VO;ь=>ABV, I> A?@8OB8<5 >B@8<0==N ?@81CB:C. 

->4> V=25AB8FV9=>-V==>20FV9=>W AB@0B53VW, B> 2>=0 <0є 2:;NG0B8 =01V@ ?@028;, 

70E>4V2 @>7@>1:8 V==>20FV9 G5@57 70;CG5==O V=25AB8FV9 [149, A. 6-8]. %;V4 

2V47=0G8B8, I> :><?;5:A=5 28:>@8AB0==O V=25AB8FV9=>-V==>20FV9=>W AB@0B53VW 

A?@OB8<5 4>AO3=5==N AB@0B53VG=8E FV;59 ?V4?@8є<AB20, ?V428I5==N 

:>=:C@5=B>A?@><>6=>ABV.  

«� @>73;O=CB8E 287=0G5==OE AB@0B53VN V==>20FV9=>W 4VO;ь=>ABV, 

V==>20FV9=>3> @>728B:C @>73;O=CB> 7 ?>78FVW ?@>F5AC @>7@>1:8, 2?@>20465==O; 

4>23>AB@>:>2>3> ?;0=C 4V9; A?>A>1C 70;CG5==O V=25AB8FV9; AC:C?=>ABV 70E>4V2; 

V=AB@C<5=BC, <5B>4C 4>AO3=5==O V==>20FV9=8E FV;59 ?V4?@8є<AB20; A8AB5<8 

C?@02;V=Aь:8E @VH5=ь; A?>A>1C 7=865==O A>1V20@B>ABV ?@>4C:FVW; AC:C?=>ABV 
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FV;ь>28E >@Vє=B8@V2; A:;04>2>W 1V7=5A-AB@0B53VW; :><?;5:AC ?@>F5AV2 I>4> 

2?@>20465==O V==>20FV9; ?@8=F8?V2, ?@028;, 70E>4V2 @>7@>1:8 V==>20FV9. "B65, 

?@>2545=5 4>A;V465==O 4>72>;8;> C4>A:>=0;8B8 45DV=VFVN «AB@0B53VO 

?V428I5==O V==>20FV9=>W 0:B82=>ABV ?@><8A;>28E ?V4?@8є<AB2»» [90, A. 480].  

 «%B@0B53VO ?V428I5==O V==>20FV9=>W 0:B82=>ABV ?@><8A;>28E ?V4?@8є<AB2 

– F5 :><?;5:A 270є<>?>2’O70=8E ?@>F5AV2, O:V 2@0E>2CNBь =01V@ AB@0B53V9, 

V=AB@C<5=BV2, ?@028;, ?@8=F8?V2, 70E>4V2 B0 C?@02;V=Aь:8E @VH5=ь, @50;V70FVO 

O:8E A?@O<>20=0 =0 D>@<C20==O V @>728B>: V==>20FV9=>W 0:B82=>ABV, I> 

4>72>;8Bь 287=0G8B8 =0?@O<8 V==>20FV9=>W 4VO;ь=>ABV B0 @>7@>1:8 V==>20FV9, 

A?@8OB8<5 5D5:B82=V9 >?5@0FV9=V9, DV=0=A>2V9, V==>20FV9=V9, V=25AB8FV9=V9 

4VO;ь=>ABV, ?V428I5==N 5D5:B82=>ABV V==>20FV9=>3> @>728B:C 2 C<>20E AB0;>3> 

@>728B:C 5:>=><V:8» [90, A. 480].  

�0=5 287=0G5==O CB>G=5=> =0 ?V4AB02V 2AB0=>2;5==O 270є<>72’O7:C B0:8E 

?>=OBь (@8A. 1.1): AB@0B53VO ?V4?@8є<AB20 є ?;0=>< 4V9 I>4> DC=:FV>=C20==O, 

@>1>B8, 4>72>;Oє 7’OAC20B8 4>FV;ь=VABь 70?@>20465==O V==>20FV9, 287=0G8B8 

=0?@O<8 V==>20FV9=>3> @>728B:C H;OE>< 2@0EC20==O @5AC@A=>3> 70157?5G5==O B0 

2?;82C @8=:>2>3> A5@54>28I0; 70 C<>28 2AB0=>2;5==O ?>B@518 C 2?@>20465==V 

V==>20FV9, 28@>1=8FB2V =>2>3> B8?C ?@>4C:FVW ?@89<0єBьAO @VH5==O I>4> 

D>@<C20==O V==>20FV9=>W 0:B82=>ABV, I> 4>72>;8Bь =0;03>48B8 V==>20FV9=C 

4VO;ь=VABь, A?@8OB8<5 2?@>20465==N V==>20FV9, 0 B0:>6 AD>@<C20B8 H;OE8 

70;CG5==O V=25AB8FV9 B0 287=0G8B8 =0?@O<8 ?V428I5==O 

:>=:C@5=B>A?@><>6=>ABV; =0ABC?=8< :@>:>< є =0;03>465==O V==>20FV9=8E 
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4>40B:>28E 465@5; V=25AB8FV9, 7<V=8 ?V4E>4V2 4> D>@<C20==O B0 C?@02;V==O 

V==>20FV9=>N 4VO;ь=VABN, 2?@>20465==O =>28E V==>20FV9, 040?B0FVW 4> 28:;8:V2 

7>2=VH=ь>3> A5@54>28I0, 2=5A5==O 7<V= 4> 1;>:V2 B0 5B0?V2. �06;82C @>;ь 

2V4V3@0є ?;0=C20==O A?>A>1V2 70157?5G5==O V==>20FV9=>W 0:B82=>ABV 

?V4?@8є<AB20, I> >E>?;Nє 24>A:>=0;5==O VA=CNG8E A?>A>1V2, 2?@>20465==O 

CA?VH=8E ?@0:B8: V=H8E ?V4?@8є<AB2, 287=0G5==O 4>FV;ь=>ABV D>@<C20==O 

=>28E <5E0=V7<V2, V=AB@C<5=BV2, ?V4E>4V2.  

#V4AC<:>< 1;>:C <>=VB>@8=3C, :>=B@>;N B0 >FV=:8 @57C;ьB0BV2 є 

287=0G5==O 5D5:B82=>ABV V==>20FV9=>W 0:B82=>ABV ?V4?@8є<AB20, I> >E>?;Nє 

2AB0=>2;5==O @57C;ьB0B82=>ABV V==>20FV9=8E 70E>4V2, >FV=:C 4>AO3=5==O 

AB@0B53VG=8E FV;59, 70?;0=>20=8E ?>:07=8:V2, 4>A;V465==O A8BC0FVW V7 

V==>20FV9=>N 4VO;ь=VABN, D>@<C20==O< V==>20FV9=>3> ?>B5=FV0;C, 7’OAC20==O 

<>6;82>AB59 V==>20FV9=>3> @>728B:C. #>3V@H5==O A8BC0FVW I>4> ?>:07=8:V2 

V==>20FV9=>W 4VO;ь=>ABV, =5 28O2;5==O <>6;82>AB59 V==>20FV9=>3> @>728B:C 

2V4>1@060є 4>FV;ь=VABь D>@<C20==O 4>?><V6=8E 70A>1V2 70157?5G5==O B0 

?V428I5==O V==>20FV9=>W 0:B82=>ABV. �>4=>G0A B5=45=FVO ?V4?@8є<AB20 4> 

2?@>20465==O V==>20FV9, 7@>AB0==O V==>20FV9=>W 4VO;ь=>ABV є ?V4B25@465==O< 

=5>1EV4=>ABV ?>40;ьH>3> ?V4B@8<0==O V==>20FV9=>W 0:B82=>ABV.  
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«,>AB89 1;>: D>@<C20==O 70A>1V2 70157?5G5==O B0 ?V428I5==O 

V==>20FV9=>W 0:B82=>ABV ?V4?@8є<AB20 2V4V3@0є 4>?><V6=C @>;ь C D>@<C20==V 

V==>20FV9=>3> ?>B5=FV0;C, ?V428I5==V V==>20FV9=>W 4VO;ь=>ABV, 2?@>20465==V 

V==>20FV9, =0;03>465==V V==>20FV9=8E ?@>F5AV2» [91, A. 194]. *59 1;>: 2:;NG0є 

@>7@>1:C <5E0=V7<V2, V=AB@C<5=BV2, ?V4E>4V2 4> 70157?5G5==O, ?V428I5==O B0 

>FV=:8 V==>20FV9=>W 0:B82=>ABV ?V4?@8є<AB20 (@8A. 1.6) [93, A. 29].  

 

$8A. 1.6.  5E0=V7<8, V=AB@C<5=B8, ?V4E>48 4> 70157?5G5==O, ?V428I5==O B0 

>FV=:8 V==>20FV9=>W 0:B82=>ABV ?V4?@8є<AB20  
#@8<VB:0: AD>@<>20=> 02B>@><    

 

�@0E>2CNG8 >7=0G5=5 5B0?0<8 1;>:C є: D>@<C20==O <5E0=V7<V2 

70157?5G5==O V==>20FV9=>W 0:B82=>ABV ?V4?@8є<AB20, A5@54 O:8E 284V;5=> 

<5E0=V7< D>@<C20==O :><?;5:A=>3> ?V4E>4C 4> AB8<C;N20==O B0 ?V4B@8<:8 

V==>20FV9=>W 0:B82=>ABV, 0 B0:>6 <5E0=V7< 287=0G5==O V==>20FV9=8E ?@>F5AV2 =0 

?@><8A;>28E ?V4?@8є<AB20E, <5E0=V7< 70157?5G5==O V==>20FV9=>W 4VO;ь=>ABV 

?@><8A;>28E ?V4?@8є<AB2, <5E0=V7< 70157?5G5==O V==>20FV9=>3> @>728B:C 

 5E0=V7<8 70157?5G5==O V==>20FV9=>W  
0:B82=>ABV ?V4?@8є<AB20 

 5E0=V7<8, V=AB@C<5=B8, ?V4E>48 4> 70157?5G5==O, ?V428I5==O  
B0 >FV=:8 V==>20FV9=>W 0:B82=>ABV ?@><8A;>28E ?V4?@8є<AB2 

 5E0=V7< 287=0G5==O V==>20FV9=8E  
?@>F5AV2 =0 ?@><8A;>28E ?V4?@8є<AB20E 

 5E0=V7< 70157?5G5==O V==>20FV9=>W  
4VO;ь=>ABV ?@><8A;>28E ?V4?@8є<AB2 

 5E0=V7< D>@<C20==O :><?;5:A=>3>  
?V4E>4C 4> AB8<C;N20==O B0 ?V4B@8<:8  

V==>20FV9=>W 0:B82=>ABV 

 5E0=V7< 70157?5G5==O V==>20FV9=>3>  
@>728B:C ?@><8A;>28E ?V4?@8є<AB2 

�=AB@C<5=B ?V428I5==O V==>20FV9=>W  
0:B82=>ABV ?V4?@8є<AB20 

%B@0B53VO ?V428I5==O V==>20FV9=>W  
0:B82=>ABV ?@><8A;>28E ?V4?@8є<AB2 

#V4E>48 4> >FV=:8, 4V03=>AB8:8 
 V==>20FV9=>W 0:B82=>ABV  
?@><8A;>28E ?V4?@8є<AB2 

#V4EV4 >FV=:8 @57C;ьB0B82=>ABV  
AB@0B53VW ?V428I5==O V==>20FV9=>W  

0:B82=>ABV ?V4?@8є<AB2 

#V4EV4 4V03=>AB8:8 AB0=C  
V==>20FV9=>W 0:B82=>ABV ?V4?@8є<AB2 

1 2 

3 
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?@><8A;>28E ?V4?@8є<AB2; D>@<C20==O V=AB@C<5=BV2 ?V428I5==O V==>20FV9=>W 

0:B82=>ABV ?V4?@8є<AB20, B>1B> AB@0B53VW ?V428I5==O V==>20FV9=>W 0:B82=>ABV 

?@><8A;>28E ?V4?@8є<AB2; C4>A:>=0;5==O ?V4E>4V2 4> >FV=:8, 4V03=>AB8:8 

V==>20FV9=>W 0:B82=>ABV ?@><8A;>28E ?V4?@8є<AB2, 0 A0<5 ?V4EV4 >FV=:8 

@57C;ьB0B82=>ABV AB@0B53VW ?V428I5==O V==>20FV9=>W 0:B82=>ABV ?V4?@8є<AB2, 

?V4EV4 4V03=>AB8:8 AB0=C V==>20FV9=>W 0:B82=>ABV ?V4?@8є<AB2; 281V@ <5E0=V7<V2, 

V=AB@C<5=BV2, ?V4E>4V2 4> 70157?5G5==O, ?V428I5==O B0 >FV=:8 V==>20FV9=>W 

0:B82=>ABV ?V4?@8є<AB20; 70?@>20465==O B0 040?B0FVO <5E0=V7<V2, V=AB@C<5=BV2, 

?V4E>4V2 V==>20FV9=>W 0:B82=>ABV ?V4?@8є<AB20. 

#5@H8< 5B0?>< є D>@<C20==O <5E0=V7<V2 70157?5G5==O V==>20FV9=>W 

0:B82=>ABV ?V4?@8є<AB20 B0 ?5@H>G5@3>2> 284V;5=> <5E0=V7< D>@<C20==O 

:><?;5:A=>3> ?V4E>4C 4> AB8<C;N20==O B0 ?V4B@8<:8 V==>20FV9=>W 0:B82=>ABV, 

28:>@8AB0==O O:>3> 4>72>;8Bь 040?BC20B8AO 4> 28:;8:V2 @8=:>2>3> A5@54>28I0, 

703@>7, @878:V2, AD>@<C20B8 V==>20FV9=89 ?>B5=FV0;.  5E0=V7< D>@<C20==O 

:><?;5:A=>3> ?V4E>4C ?>28=5= 70157?5G8B8 AB01V;ь=VABь ?>:07=8:V2 

V==>20FV9=>W 0:B82=>ABV G5@57 @50;V70FVN DV=0=A>2>3> (70;CG5==O 7>2=VH=VE 

465@5; DV=0=AC20==O V==>20FV9, =0;03>465==O V=25AB8FV9=>W 4VO;ь=>ABV), 

C?@02;V=Aь:>3> B0 >@30=V70FV9=>3> (74V9A=5==O C?@02;V==O V==>20FV9=>N 

0:B82=VABN, AB2>@5==O >:@5<>3> ?V4@>74V;C 7 V==>20FV9=>W 4VO;ь=>ABV, 

D>@<C20==O V==>20FV9=>W :C;ьBC@8 A5@54 ?@0FV2=8:V2), :04@>2>3> (<>B820FVO 

?5@A>=0;C, ?V428I5==O :20;VDV:0FVW, @>728B>: V==>20FV9=8E :><?5B5=B=>AB59), 

F8D@>2>3> (28:>@8AB0==O F8D@>28E ?;0BD>@<, B5E=>;>3V9 HBCG=>3> V=B5;5:BC, 

02B><0B870FVW 28@>1=8FB20 2 ?@>F5AV V==>20FV9=>W 4VO;ь=>ABV), B5E=VG=>3> 

(70?@>20465==O ACG0A=8E B5E=>;>3V9, =0;03>465==O A?V2?@0FV 7 =0C:>28<8 

CAB0=>20<8), =>@<0B82=>3> <5E0=V7<V2 (2@0EC20==O =>@< 70:>=>402AB20, 

AB2>@5==O ?@02>2>W 1078 =0 ?V4?@8є<AB2V, 70?@>20465==O AB0=40@BV2 

V==>20FV9=>W 4VO;ь=>ABV), <5E0=V7< <>=VB>@8=3C B0 >FV=:8 (?@>2545==O 

A?>AB5@565==O B0 >FV=:8 AB0=C V==>20FV9=>W 0:B82=>ABV). !0ABC?=8< 284V;5=> 

<5E0=V7< 287=0G5==O V==>20FV9=8E ?@>F5AV2 =0 ?@><8A;>28E ?V4?@8є<AB2, O:89 

A?@O<>20=89 =0 AB2>@5==O C<>2 4;O 70157?5G5==O 5D5:B82=>3> 2?@>20465==O 
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V==>20FV9 G5@57 AB2>@5==O FV;VA=>W A8AB5<8 ?@>F54C@, <5B>48: 74V9A=5==O 

V==>20FV9=>W 4VO;ь=>ABV, 0 B0:>6 >E>?;Nє V45=B8DV:0FVN V==>20FV9=8E ?@>F5AV2, 

C?>@O4:C20==O V==>20FV9=>3> F8:;C, 287=0G5==O V==>20FV9=>3> ?>B5=FV0;C, 

74V9A=5==O C?@02;V==O V==>20FVO<8.  

�06;82C @>;ь 2V4V3@0є <5E0=V7< 70157?5G5==O V==>20FV9=>W 4VO;ь=>ABV 

?@><8A;>28E ?V4?@8є<AB2, O:89 є FV;VA=>N A8AB5<>N 4V9 B0 :><?;5:A=8< 

=01>@>< ?@>F5AV2 I>4> ?;0=C20==O, >@30=V70FVW, :>>@48=0FVW, C?@02;V==O 

V==>20FV9=>N 4VO;ь=VABN, @50;V70FVO O:8E 70157?5G8Bь ?V4B@8<:C, 0:B82V70FVN, 

?V428I5==O 5D5:B82=>ABV 40=>3> 284C 4VO;ь=>ABV, I> A?@OB8<5 ?V428I5==N 

:>=:C@5=B>A?@><>6=>ABV ?V4?@8є<AB20. ->4> <5E0=V7<C 70157?5G5==O 

V==>20FV9=>3> @>728B:C ?@><8A;>28E ?V4?@8є<AB2, B> 9>3> ?@87=0G5==O ?>;O30є 

C 287=0G5==V V==>20FV9=>3> F8:;C 2 0A?5:BV 70157?5G5==O D>@<C20==O 

V==>20FV9=>W 0:B82=>ABV, @>728B:C V==>20FV9=>W 4VO;ь=>ABV, I> A?@8OB8<5 

?V4A8;5==N V==>20FV9=>3> @>728B:C, =0;03>465==N V==>20FV9=8E ?@>F5AV2.  

�@C38< 5B0?>< є D>@<C20==O V=AB@C<5=BV2 ?V428I5==O V==>20FV9=>W 

0:B82=>ABV ?V4?@8є<AB20 B0 2AB0=>2;5=>, I> AB@0B53VO ?V428I5==O V==>20FV9=>W 

0:B82=>ABV ?@><8A;>28E ?V4?@8є<AB2 28:>=Cє @>;ь B0:>3> :><?;5:A=>3> 

V=AB@C<5=BC. %0<5 AB@0B53VO ?V428I5==O V==>20FV9=>W 0:B82=>ABV ?@><8A;>28E 

?V4?@8є<AB2 є 4>23>AB@>:>28< ?;0=>< 4V9 B0 A?@O<>20=0 =0 @>728B>:, 

?V428I5==O @V2=O V==>20FV9=>W 0:B82=>ABV B0 A?@8OB8<5 @50;V70FVW V==>20FV9=8E 

?@>F5AV2, 287=0G5==N =0?@O<V2 V==>20FV9=>W 4VO;ь=>ABV, 2?@>20465==O 

V==>20FV9, ?@8A:>@5==N 5D5:B82=>ABV V==>20FV9=>3> @>728B:C.  

&@5BV< 5B0?>< є C4>A:>=0;5==O ?V4E>4V2 4> >FV=:8, 4V03=>AB8:8 

V==>20FV9=>W 0:B82=>ABV ?@><8A;>28E ?V4?@8є<AB2 B0 287=0G5=> B0:V ?V4E>48: 

?V4EV4 >FV=:8 @57C;ьB0B82=>ABV AB@0B53VW ?V428I5==O V==>20FV9=>W 0:B82=>ABV 

?V4?@8є<AB2, 28:>@8AB0==O O:>3> 4>72>;8Bь ?@>0=0;V7C20B8 B0 >FV=8B8 

5D5:B82=VABь AB@0B53VW ?V428I5==O V==>20FV9=>W 0:B82=>ABV, 287=0G8B8 

4>FV;ь=VABь ?>40;ьH>3> 70AB>AC20==O, 24>A:>=0;5==O 01> 70<V=8 AB@0B53VW; ?V4EV4 

4V03=>AB8:8 AB0=C V==>20FV9=>W 0:B82=>ABV ?V4?@8є<AB2 ?5@5410G0є ?@>3=>7 

5D5:B82=>ABV V==>20FV9=>W 4VO;ь=>ABV =0 <091CB=V ?5@V>48, 287=0G5==O 
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?@V>@8B5B=8E =0?@O<V2 V==>20FV9=>3> @>728B:C B0 ?5@A?5:B82 4> ?>:@0I5==O 

V==>20FV9=>3> ?>B5=FV0;C, 281V@ <5E0=V7<V2 B0 V=AB@C<5=BV2 70157?5G5==O 

V==>20FV9=>W 0:B82=>ABV.  

+5B25@B8< 5B0?>< є 281V@ <5E0=V7<V2, V=AB@C<5=BV2, ?V4E>4V2 4> 

70157?5G5==O, ?V428I5==O B0 >FV=:8 V==>20FV9=>W 0:B82=>ABV ?V4?@8є<AB20, I> 

74V9A=NєBьAO 70 B0:8< A?V22V4=>H5==O<: <5E0=V7<8 70157?5G5==O V==>20FV9=>W 

0:B82=>ABV ?V4?@8є<AB20 2?@>2046CNBьAO 4;O D>@<C20==O, AB8<C;N20==O B0 

?V4B@8<:8 V==>20FV9=>W 0:B82=>ABV, C?>@O4:C20==O V==>20FV9=>3> ?@>F5AC, 

?V4B@8<:8 V==>20FV9=>W 4VO;ь=>ABV, ?V4A8;5==O V==>20FV9=>3> @>728B:C; 

V=AB@C<5=B8 ?V428I5==O V==>20FV9=>W 0:B82=>ABV ?V4?@8є<AB20 

28:>@8AB>2CNBьAO 7 <5B>N ?V428I5==O V==>20FV9=>W 0:B82=>ABV, ?@8A:>@5==O 

5D5:B82=>ABV V==>20FV9=>3> @>728B:C, 0:B82V70FVW V==>20FV9=>W 4VO;ь=>ABV, 

=0;03>465==O V==>20FV9=8E ?@>F5AV2; ?V4E>48 4> >FV=:8, 4V03=>AB8:8 

V==>20FV9=>W 0:B82=>ABV ?@><8A;>28E ?V4?@8є<AB2 70AB>A>2CNBьAO 4;O 

287=0G5==O @57C;ьB0B82=>ABV V==>20FV9=>W 0:B82=>ABV, ?@>3=>7C20==O <>6;828E 

7<V= B0 @>7@>1:8 C?@02;V=Aь:8E @VH5=ь I>4> V==>20FV9=>3> @>728B:C.  

"AB0==V< 5B0?>< є 70?@>20465==O B0 040?B0FVO <5E0=V7<V2, V=AB@C<5=BV2, 

?V4E>4V2 V==>20FV9=>W 0:B82=>ABV ?V4?@8є<AB20. #@87=0G5==O 5B0?C ?>;O30є C 

28:>@8AB0==V >1@0=8E V=AB@C<5=BV2, <5E0=V7<V2, ?V4E>4V2 =0 ?V4?@8є<AB2V B0 WE 

?@8AB>AC20==O 4> 28:;8:V2 7>2=VH=ь>3> A5@54>28I0 V >A>1;82>AB59 2=CB@VH=ь>W 

>@30=V70FVW.  

'4>A:>=0;5=89 :>=F5?BC0;ь=89 ?V4EV4 4> 70157?5G5==O B0 ?V428I5==O 

V==>20FV9=>W 0:B82=>ABV ?@><8A;>28E ?V4?@8є<AB2 4>72>;8Bь >1@0B8 B0 

2?@>2048B8 <5E0=V7<8, V=AB@C<5=B8 I>4> D>@<C20==O, ?V428I5==O V==>20FV9=>W 

0:B82=>ABV, C?>@O4:C20==O B0 =0;03>465==O V==>20FV9=>3> ?@>F5AC, 0:B82V70FVW 

V==>20FV9=>W 4VO;ь=>ABV, ?@8A:>@5==O 5D5:B82=>ABV V==>20FV9=>3> @>728B:C, 

70AB>AC20B8 ?V4E>48 4> >FV=:8, 4V03=>AB8:8 V==>20FV9=>W 0:B82=>ABV. 

�?@>20465==O :>=F5?BC0;ь=>3> ?V4E>4C A?@8OB8<5 @>728B:C V==>20FV9=>3> 

?>B5=FV0;C ?V4?@8є<AB20 B0 4>72>;8Bь 2?@>2048B8 70E>48 4> D>@<C20==O V 
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C?@02;V==O V==>20FV9=>N 0:B82=VABN, I> A?@8OB8<5 ?V428I5==N 

:>=:C@5=B>A?@><>6=>ABV B0 7@>AB0==N DV=0=A>2>-5:>=><VG=8E ?>:07=8:V2.  

 

  

1.3. &5>@5B8G=V 70A048 70157?5G5==я V==>20FV9=>3> @>728B:C 
?@><8A;>28E ?V4?@8є<AB2 

    

�0 @57C;ьB0B0<8 ?@>2545=>3> 4>A;V465==O 287=0G5=>, I> A8AB5<0 

270є<>?>2’O70=8E 5;5<5=BV2, B>1B> AB@0B53VO V==>20FV9=>W 0:B82=>ABV 

?@><8A;>28E ?V4?@8є<AB2, V==>20FV9=0 0:B82=VABь, V==>20FV9=0 4VO;ь=VABь, 

V==>20FVW, C?@02;V==O V==>20FVO<8 A?@8ONBь V==>20FV9=><C @>728B:C. � C<>20E 

F8D@>2V70FVW 5:>=><V:8, 206;82>ABV 4>AO3=5==O FV;59 AB0;>3> @>728B:C 4;O 1C4ь-

O:>3> ?V4?@8є<AB20 V==>20FV9=89 @>728B>: 2V4V3@0є 206;825 7=0G5==O, 0465 

2?;820є =0 DV=0=A>2C ABV9:VABь, @V25=ь :>=:C@5=B>A?@><>6=>ABV, D>@<C20==O 

:>=:C@5=B=8E ?5@5203, 4>72>;Oє 040?BC20B8AO 4> @8=:>2>3> A5@54>28I0.  

$>;ь V==>20FV9=>3> @>728B:C 287=0G0єBьAO B0:8<8 =0?@O<0<8: D>@<C20==O 

:>=:C@5=B=8E ?5@5203, ?V428I5==O :>=:C@5=B>A?@><>6=>ABV, 0465 

2?@>20465==O V==>20FV9 =0 ?V4?@8є<AB2V 4>72>;8Bь O: ?>:@0I8B8 O:VABь 

VA=CNG>W ?@>4C:FVW, B0: V 28@>18B8 =>2C ?@>4C:FVN, H284:> @503C20B8 =0 7<V=8 

D0:B>@V2, 703@>7, 02B><0B87C20B8 1V7=5A-?@>F5A8; @>7H8@5==O @8=:V2 71CBC – 

2?@>20465==O V==>20FV9 4>72>;8Bь >E>?8B8 1V;ьH5 A?>6820GV2, 289B8 =0 

<V6=0@>4=V @8=:8 71CBC ?@>4C:FVW, 28:>@8AB>2C20B8 F8D@>2V ?;0BD>@<8; 

@0FV>=0;V70FVO @5AC@AV2 B0 A:>@>G5==O 28B@0B – 2?@>20465==O HBCG=>3> 

V=B5;5:BC, F8D@>28E B5E=>;>3V9 4>72>;8Bь F8D@>2V7C20B8 2AV ?@>F5A8 =0 

?V4?@8є<AB2V, ?V428I8B8 ?@>4C:B82=VABь, O:VABь B0 >1AO38 28@>1=8FB20 

?@>4C:FVW, A:>@>B8B8 28B@0B8, @0FV>=0;ь=> A?>6820B8 @5AC@A8; D>@<C20==O 

V=25AB8FV9=>W ?@8201;82>ABV – 2?@>20465==O B0 28:>@8AB0==O V==>20FV9 

4>72>;OBь ?>:@0I8B8 V<V46 ?V4?@8є<AB20, 70;CG8B8 V=>75<=V V=25AB8FVW; 

?@81CB:>2VABь @>1>B8 – 28:>@8AB0==O DV=0=A>28E B5E=>;>3V9, F8D@>28E @VH5=ь 

4>72>;Oє =5 ;8H5 >?B8<V7C20B8 28B@0B8, 0;5 ?V428I8B8 >1AO38 71CBC ?@>4C:FVW 
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B0 @V25=ь <0@68=0;ь=>ABV ?V4?@8є<AB20; 4>B@8<0==O ?@8=F8?V2 AB0;>3> 

@>728B:C – A?@8O==O 70E8ABC 4>2:V;;O H;OE>< 2?@>20465==O 5:>;>3VG=> G8AB8E 

B5E=>;>3V9, ?>:@0I5==O C<>2 ?@0FV, @>728B>: :>@?>@0B82=>W :C;ьBC@8; 

;>O;ь=VABь :;Vє=BV2 – 28:>@8AB0==O V==>20FV9 4>72>;8Bь ?>:@0I8B8 O:VABь 

>1A;C3>2C20==O, ?@>AC20B8 ?@>4C:FVN G5@57 A>FV0;ь=V <5@56V.  

#@>1;5<0 V==>20FV9=>3> @>728B:C B0 V==>20FV9=>W 4VO;ь=>ABV ?V4?@8є<AB2 

@>73;O=CB0 C ?@0FOE =0C:>2FV2: �0> �. [226]; �>30H:> ". �. [6, A. 86-91]; 

�C30є20  . �., �5<G5=:> %. �. [11]; �0BG5=:> ". �., �0BG5=:> �. %., 

+5@52:> ". �. [14]; �>;>1Cє2 �. %. [17, A. 214-215]; �>=G0@ ". �., 

�5@48G52Aь:89 �. �. [32, A. 25-26]; �>@OI5=:> .. �. [35, A. 35-36]; 

�>@>H:528G �. "., �>;V=:> !. "., �72>=8: $. /. [56, A. 9-12]; �C@10;>20 !. �. [59, 

A. 133-135]; �010HB0 Є. .. [66, A. 66-70]; �0I5=0 !. �., +<V;ь Є. �. [80]; 

�>@8Bь:> &. .., �@8;ь �. �., #V;5Fь:0 %. &., �@5D’є20 ". �., �@5D’є2 %. ". [243, 

A. 135-139]; �CF8: �. �.,  091>@>40 �.  . [106, A. 50-53]; �N1G8G �.  ., #>4@57-

$O?>;>20 �. �. [118, A. 105-107];  091>@>40 �.  . [119, A. 65-69]; 

 0:0@5=:> %.  . [121, A. 20-24];  5;ь=8G5=:> �.  ., �V;>CA %. #. [126, A. 119-

122]; !030G52Aь:0 &., #@830@0 ". [131, A. 34-35]; !094N: �. %. [132, A. 252-258]; 

#5B@5=:> �. �. [143, A. 7-10]; %є@є1@O: �. �. [172]; %>=3  ., (VH5@ $., �2> .. 

[258]; %O> �., (0= �. [264]; &>@>?>20 �. �. [183, A. 148-151]; &O=ь %N9 [260, A. 99-

101]; +5@5? �. �., +515@:> �. �. [195, A. 163-164]; +60= .., �N X., /= �6. [267]; 

,0<0=Aь:0 ". �. [203, A. 20-22]; ,:C@5=:> "., +>@=0 &. [212]; . �=E'є, � +0=-�C 

[265]; /AB@5<Aь:0 "., $C48G �., �C<0=5 �., �07C:V= �., �4>;ь=8: �., KCEB0 #. 

[239, A. 195-198].  

"A:V;ь:8 ?@>F5A8 F8D@>2V70FVW >E>?8;8 ?V4?@8є<AB20 @V7=8E D>@< 

2;0A=>ABV ?>B@51Cє 4>A;V465==O ?8B0==O @>7@>1:8, 2?@>20465==O V=AB@C<5=BV2 

V==>20FV9=>3> @>728B:C ?@><8A;>28E ?V4?@8є<AB2.  

+5@5? �. �., +515@:> �. �. @>73;O=C;8 <5E0=V7< AB8<C;N20==O 

V==>20FV9=>3> @>728B:C ?V4?@8є<AB2, O:89 2:;NG0є 5:>=><VG=89, @53C;OB82=89 

B0 >@30=V70FV9=89 <5E0=V7<8 [195, A. 163-164]. %5@54 V=AB@C<5=BV2 AB8<C;N20==O 

V==>20FV9=>3> @>728B:C 02B>@0<8 287=0G5=>: D>@<C20==O V==>20FV9=>W 
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V=D@0AB@C:BC@8; @>7@>1:0 =>@<0B82=>-?@02>2>W 1078; 70?@>20465==O 

?>40B:>28E ?V;ь3; =040==O AC1A84V9, AC125=FV9; AB@0EC20==O, :@548BC20==O; 

287=0G5==O ?@>3@0< V==>20FV9=>3> @>728B:C =0 @V2=V 45@6028, >1;0ABV. %;V4 

?>3>48AO V7 AD>@<>20=8< ?5@5;V:>< V=AB@C<5=BV2, 28:>@8AB0==O O:8E 4>72>;8Bь 

=0;03>48B8 V==>20FV9=89 @>728B>:.  

�2B>@>< %є@є1@O: �. �. C7030;ь=5=> A8AB5<C V==>20FV9=>3> @>728B:C 

?V4?@8є<AB2, 2 O:V9 287=0G5=> ?5@A?5:B828 @>728B:C 4>A;V46C20=>3> 

?V4?@8є<AB20 =0 ?V4AB02V 287=0G5==O 2?;82C @8=:>2>3> A5@54>28I0 [172]. %;V4 

?>3>48B8AO 7 B8<, I> ?5@54C<>2>N V==>20FV9=>3> @>728B:C є 4>A;V465==O 

D0:B>@V2 B0 C<>2 @8=:>2>3> A5@54>28I0.  

#>@O4 7 F8<, 02B>@0<8  5;ь=8G5=:> �.  ., �V;>CA %. #. ?@54AB02;5=> 

<5E0=V7< @>728B:C V==>20FV9=>W 4VO;ь=>ABV, O:89 2@0E>2Cє 2?;82 7>2=VH=ь>3> 

A5@54>28I0, 4>FV;ь=> 28:>@8AB>2C20B8 4;O ?>:@0I5==O V==>20FV9=>W 4VO;ь=>ABV 

H;OE>< 28:>@8AB0==O :>=F5?FV9, ?@>3@0<, AB@0B53V9 [126, A. 119-122]. "B65, 

28:>@8AB0==O @>73;O=CB>3> <5E0=V7<C A?@O<>20=> =0 D>@<C20==O V==>20FV9=>3> 

:;V<0BC, V==>20FV9=>W ?>;VB8:8 45@6028, @53V>=C, >1;0ABV, 0 B0:>6 V==>20FV9=>W 

AB@0B53VW ?V4?@8є<AB2.  

�>;5:B82>< 02B>@V2 �0I5=0 !. �., +<V;ь Є. �. @>73;O=CB> ACB=VABь 

V==>20FV9=>3> @>728B:C B0 A:;04>2V A8AB5<8 C?@02;V==O V==>20FV9=8< @>728B:>< 

?V4?@8є<AB20 [80]. � A8AB5<V C?@02;V==O V==>20FV9=8< @>728B:>< ?V4?@8є<AB20 

7>A5@546C20;8 C203C =0 74V9A=5==O 0=0;V7C, I> 4>72>;8Bь AD>@<C20B8 AB@0B53VN 

V==>20FV9=>W 0:B82=>ABV, :>=:C@5=B=V ?5@52038, 0 B0:>6 284V;8;8 ?@8=F8?8 

(>@30=V70FVO 4>A;V465=ь, A8AB5<=VABь ?V7=0==O) B0 DC=:FVW 0=0;V7C, :><?>=5=B8 

A8AB5<8 (V=D>@<0FV9=V, >@30=V70FV9=V, B5E=VG=V, <5B>48G=V) [80]. �>:@5<0, A;V4 

?>3>48B8AO 7 B8<, I> V==>20FV9=89 @>728B>: A?@8Oє D>@<C20==N V==>20FV9=>3> 

?>B5=FV0;C ?V4?@8є<AB20, 24>A:>=0;5==N >@30=V70FVW @>1>B8, =0;03>465==N 

V==>20FV9=>3> ?@>F5AC, 0 B0:>6 2?;820є =0 V<V46.  

�>@>H:528G �. "., �>;V=:> !. "., �72>=8: $. /. B0:>6 4>A;V46C20;8 

>A>1;82>ABV V==>20FV9=>3> @>728B:C ?V4?@8є<AB2 B0 4>B@8<C20;8AO 4C<:8, I> 

V==>20FV9=89 @>728B>: є ?@>F5A><, O:89 A?@8Oє @50;V70FVW V==>20FV9=>3> 
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?>B5=FV0;C, V==>20FV9=8E ?@>F5AV2, D>@<C20==N V==>20FV9=8E V459, 

2?@>20465==N 7<V= H;OE>< @503C20==O =0 7<V==VABь V==>20FV9=>3> A5@54>28I0, 

I> A?@8OB8<5 4>AO3=5==N ?>78B82=8E 7<V=, 7@>AB0==N ?>:07=8:V2 4VO;ь=>ABV, 

@V2=O :>=:C@5=B>A?@><>6=>ABV, 5D5:B82=><C DC=:FV>=C20==N [56, A. 9-12]. 

#>3>46Cє<>AO V7 4C<:>N 2G5=8E, I> V==>20FV9=89 @>728B>: є ?@>F5A>< B0 

2?;820є =0 2AV =0?@O<8 4VO;ь=>ABV AC1’є:BV2 3>A?>40@N20==O.  

 5E0=V7< 281>@C V==>20FV9=>3> B8?C @>728B:C 4;O ?V4?@8є<AB2 @>73;O=CB> 

2 @>1>BV !094N: �. %., I> 4>72>;Oє >1@0B8 2V4?>2V4=89 B8? 4;O :>6=>3> 

>:@5<>3> ?V4?@8є<AB20 =0 ?V4AB02V 2@0EC20==O A:;04>28E: 4>FV;ь=VABь V==>20FV9; 

=0O2=VABь V==>20FV9=>3> ?>B5=FV0;C; <>6;82>ABV 4;O V==>20FV9=>3> @>728B:C; 

@V25=ь :>=:C@5=FVW; A?>6820GV B0 >E>?;5==O @8=:C; 703@>78 4;O V==>20FV9; 

A?@><>6=VABь @>7@>1;OB8 V==>20FVW B>I> [132, A. 256-258].  

�G5=89 �010HB0 Є. .. 70?@>?>=C202 C4>A:>=0;8B8 <5E0=V7< 

V==>20FV9=>3> @>728B:C ?V4?@8є<AB20. %5@54 AB@C:BC@=8E 5;5<5=BV2 02B>@>< 

284V;5=>: 70240==O; <5B0; ?@8=F8?8; DC=:FVW; G8==8:8; <5E0=V7< >FV=:8; 

@53C;N20==O; @5AC@A8 [66, A. 64]. &0:>6 2 @>1>BV =02545=> 5B0?8 @>7@>1:8 

<5E0=V7<C V==>20FV9=>3> ?V4?@8є<=8FB20, 4>B@8<0==O O:8E 4>72>;8Bь 9>3> 

AD>@<C20B8 B0 C4>A:>=0;5=> <5E0=V7< V==>20FV9=>3> @>728B:C [66, A. 66-70]. 

�>FV;ь=> 2V47=0G8B8, I> 28:>@8AB0==O 70?@>?>=>20=>3> <5E0=V7<C 4>72>;8Bь 

287=0G8B8 =0?@O<8 V==>20FV9=>3> @>728B:C, V=AB@C<5=B0@V9 9>3> =0;03>465==O, 

I> 2?;8=5 =0 5:>=><VG=V ?>:07=8:8 ?V4?@8є<AB20.  

�>A;V4=8:  091>@>40 �.  . C7030;ь=82 AB@C:BC@C C?@02;V==O 

V==>20FV9=8< @>728B:>< ?V4?@8є<AB2, 2 O:V9 =02545=>: <5B0; 70240==O; 7>2=VH=V 

B0 2=CB@VH=V 45B5@<V=0=B8; A?5F8DV:0 4VO;ь=>ABV ?V4?@8є<AB2; >1’є:B 

C?@02;V==O; <5E0=V7< C?@02;V==O; V=AB@C<5=B8 C?@02;V==O; <5B>48, DC=:FVW, 

?@8=F8?8 C?@02;V==O [119, A. 65-67]. #>3>46Cє<>AO V7 02B>@>< I>4> 4>FV;ь=>ABV 

2?@>20465==O A8AB5<8 :>=B@>;N 2 ?@>F5AV V==>20FV9=>3> @>728B:C B0 4>FV;ь=8< 

є 2@0EC20==O @V7=8E 284V2 ?>B5=FV0;C.  

�2B>@:0 &>@>?>20 �. �. 7 <5B>N 70157?5G5==O V==>20FV9=>3> @>728B:C 

C4>A:>=0;8;0 :>=F5?BC0;ь=89 ?V4EV4, C O:><C AD>@<>20=> FV;ь>2C <0B@8FN 
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V==>20FV9=>3> 7@>AB0==O B0 284V;5=> G>B8@8 V<?5@0B828 @>728B:C (@>1>B870FVO, 

F8D@>2V70FVO, 5:>;>3V70FVO, V=B5;5:BC0;V70FVO), I> A?@8OB8<5 @>7@>1FV 

V==>20FV9=8E ?@>є:BV2 [183, A. 148-149]. %;V4 2V47=0G8B8, I> C4>A:>=0;5=> 

<>45;ь V==>20FV9=>3> @>728B:C, O:0 2:;NG0є >@30=V70FV9=C, 28@>1=8GC A8AB5<8 

B0 A?@O<>20=0 =0 24>A:>=0;5==O ?@>F5AV2 @>1>B870FVW =0 ?V4?@8є<AB2V, 

F8D@>2V70FVN V==>20FV9=>W 4VO;ь=>ABV [183, A. 150-151]. !0 =0HC 4C<:C, ?V4EV4 

02B>@0 є V==>20FV9=8<, 0465 2 <>45;V V==>20FV9=>3> @>728B:C 28>:@5<;5=> =01V@ 

4>A;V46C20=8E ?V4?@8є<AB2, ?0@B=5@V2, ?>AB0G0;ь=8:V2 B0 AD>@<>20=> 

V==>20FV9=C 5:>A8AB5<C, 284V;5=> 5B0?8 V==>20FV9=>3> ?@>F5AC (?>;ь>289, 

70@>465==O, >A2>є==O, @>7?>2AN465==O, ?5@5B2>@5==O). 

*V:028< є ?V4EV4 �C@10;>2>W !. �. I>4> ?>1C4>28 <5E0=V7<C V==>20FV9=>3> 

@>728B:C, O:89 2:;NG0є =01V@ 5;5<5=BV2 B0 4>72>;Oє AD>@<C20B8 AB@0B53VG=89 

?;0= [59, A. 133-135]. %;V4 2V47=0G8B8, I> 2?@>20465==O <5E0=V7<C 

V==>20FV9=>3> @>728B:C 4>72>;8Bь >1@0B8 AB@0B53VN @>728B:C, 287=0G8B8 ?;0= 

4V9, A?@8OB8<5 @>7@>1FV 70E>4V2 4> ?>:@0I5==O V==>20FV9=>3> @>728B:C 

?V4?@8є<AB2 2V4?>2V4=>3> @53V>=C.  

' @>1>BV #5B@5=:> �. �. =02545=> 2;0A=89 ?V4EV4 4> 74V9A=5==O C?@02;V==O 

V==>20FV9=8< @>728B:>< H;OE>< 4>B@8<0==O :>=F5?BC0;ь=8E 70A04, 2@0EC20==O 

48=0<VG=>ABV ?@>F5AV2, V=D>@<0FV9=>3> B0 V==>20FV9=>3> 70157?5G5==O, 

28:>@8AB0==O 25;8:8E 40=8E. � 40=><C ?V4E>4V 284V;5=> 206;82VABь ?@>F5A=>3> 

A?@O<C20==O, 0 B0:>6 FV==VA=>3> A?@O<C20==O, I> 4>72>;8Bь AB2>@8B8 

5:>A8AB5<C V==>20FV9, @>728=CB8 V==>20FV9=C :C;ьBC@C, C?@02;OB8 V==>20FV9=8< 

@>728B:>< [143, A. 7-10]. "B65, 74V9A=5==O :><?;5:AC 70E>4V2 I>4> @5AC@A=>3>, 

?@>F5A=>3>, FV==VA=>3> C?@02;V==O A?@8OB8<5 V==>20FV9=><C @>728B:C 

?V4?@8є<AB2.  

�>A;V4=8:  0:0@5=:> %.  . AD>@<C202 :0@BC V==>20FV9=>3> @>728B:C 

?V4?@8є<AB2 [121, A. 20-24]. �>FV;ь=> 70C2068B8, I> 28:>@8AB0==O 

?@>0=0;V7>20=>W :0@B8 V==>20FV9=>3> @>728B:C 4>72>;8Bь AD>@<C20B8 

:>=:C@5=B=V ?5@52038 =0 ?V4?@8є<AB2V, ?V428I8B8 5D5:B82=VABь @>1>B8.  
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#@>2545==O ґ@C=B>2=>3> 0=0;V7C @>;V V==>20FV9=>3> @>728B:C 4;O 

?V4?@8є<AB2, VA=CNG8E <5E0=V7<V2, <>45;59 V==>20FV9=>3> @>728B:C, 

:>=F5?BC0;ь=8E ?V4E>4V2 4> C?@02;V==O V==>20FV9=8< @>728B:>< 4>72>;Oє 

2V47=0G8B8 ?@> 2V4ACB=VABь ?V4E>4C 4> 70157?5G5==O B0 ?V428I5==O 

V==>20FV9=>3> @>728B:C ?@><8A;>28E ?V4?@8є<AB2, 0465 :>6=5 ?V4?@8є<AB2> 

<0є 2V4<V==V C<>28 @>728B:C, DC=:FV>=C20==O. '<>28 Aь>3>45==O >1C<>2;NNBь 

?>O2C =>28E F8D@>28E B5E=>;>3V9, 28=8:=5==O 5:>;>3VG=> G8AB8E B5E=>;>3V9, 

2V4<V==VABь V==>20FV9=8E ?@>F5AV2 =0 @V2=V ?V4?@8є<AB2, >1;0ABV, @53V>=V2, :@0W=8, 

0 B0:>6 703>AB@5==O :>=:C@5=B=>W 1>@>Bь18. �A=CNGV ?V4E>48 =5 2@0E>2CNBь 

2?;82 V==>20FV9=>3> A5@54>28I0, 7>2=VH=VE V 2=CB@VH=VE D0:B>@V2 =0 

V==>20FV9=89 @>728B>:, 2?;82 AB@0B53VW V==>20FV9=>W 0:B82=>ABV, 270є<>72’O7>: V7 

V==>20FV9=>N 0:B82=VABN ?V4?@8є<AB2, @V2=5< @57C;ьB0B82=>ABV V==>20FV9=>W 

4VO;ь=>ABV B0 206;82VABь ?@>F5AC C?@02;V==O< V==>20FVO<8, 0 B0:>6 =5 

:>=:@5B87CNBь 4>AO3=5==O >GV:C20=8E 5D5:BV2. &><C 2V4ACB=VABь C=V25@A0;ь=>3> 

?V4E>4C I>4> V==>20FV9=>3> @>728B:C 4;O ?@><8A;>28E ?V4?@8є<AB2 

?V4B25@46Cє =5>1EV4=VABь 9>3> C4>A:>=0;5==O [242, A. 696].  

'7030;ь=5==O ?V4E>4V2 4> 287=0G5==O ?>=OBь «V==>20FV9=0 0:B82=VABь», 

«V==>20FV9=0 4VO;ь=VABь», «V==>20FVW», «AB@0B53VO V==>20FV9=>W 0:B82=>ABV», 

4>A;V465==O @>;V B0 ACB=>ABV V==>20FV9=>3> @>728B:C 4>72>;8;> AD>@<C20B8 

AE5<C 270є<>72’O7:C 5;5<5=BV2, O:V 2?;820NBь =0 V==>20FV9=89 @>728B>: 

?@><8A;>28E ?V4?@8є<AB2 B0 A?@8ONBь 4>AO3=5==N A8=5@35B8G=>3> 5D5:BC 

(@8A. 1.7). �V4?>2V4=> 4> @57C;ьB0BV2 ?@>2545=>3> 4>A;V465==O C4>A:>=0;5=> 

=0C:>2>-B5>@5B8G=89 ?V4EV4 4> 70157?5G5==O B0 ?V428I5==O V==>20FV9=>3> 

@>728B:C ?@><8A;>28E ?V4?@8є<AB2, O:89, =0 2V4<V=C 2V4 VA=CNG8E, @>7@>1;5=> 

H;OE>< @50;V70FVW ?>A;V4>2=>ABV 5B0?V2 B0 2:;NG0є V==>20FV9=89 F8:;, I> є 

?@>F5A>< 2@0EC20==O D0:B>@V2, @50;V70FVW AB@0B53VW V==>20FV9=>W 0:B82=>ABV, 

70157?5G5==O D>@<C20==O V==>20FV9=>W 0:B82=>ABV, @>728B:C V==>20FV9=>W 

4VO;ь=>ABV, ?@872>48Bь 4> @>7@>1:8 V==>20FV9 =0 ?V4AB02V C?@02;V==O 7 <5B>N 

?V4A8;5==O V==>20FV9=>3> @>728B:C C 4>23>AB@>:>2><C ?5@V>4V, =0;03>465==O 
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V==>20FV9=8E ?@>F5AV2, ?V428I5==O 5D5:B82=>ABV B0 4>AO3=5==O V==>20FV9=>3>, 

5:>=><VG=>3>, A>FV0;ь=>3> 5D5:BV2.  

 

$8A. 1.7. %E5<0 270є<>72’O7:C 5;5<5=BV2, O:V 2?;820NBь =0 V==>20FV9=89 

@>728B>: ?@><8A;>28E ?V4?@8є<AB2  
#@8<VB:0: AD>@<>20=> 02B>@>< [242, A. 697] 

 

#V4EV4 4> 70157?5G5==O B0 ?V428I5==O V==>20FV9=>3> @>728B:C 

AD>@<>20=89 H;OE>< 2@0EC20==O 28<>3 ?@><8A;>28E ?V4?@8є<AB2: 28@>1=8FB2> 

V==>20FV9=>W ?@>4C:FVW 01> 24>A:>=0;5==O VA=CNG>W, 2?@>20465==O V==>20FV9, 

B5E=>;>3V9, I> є 203><>N 28<>3>N 4;O ?@><8A;>28E ?V4?@8є<AB2 2 C<>20E 

F8D@>2V70FVW, B5=45=FV9 AB0;>3> @>728B:C; 0:B82V70FVO ?@>F5AV2 V==>20FV9=>3> 

@>728B:C, I> є =5>1EV4=8< 2 C<>20E 703>AB@5==O :>=:C@5=B=>W 1>@>Bь18; 

2?@>20465==O >@30=V70FV9=8E =>2>22545=ь; <5B>48G=V 28<>38 I>4> 287=0G5==O 

=0C:>2>->1ґ@C=B>20=8E 70A04 70157?5G5==O V==>20FV9=>3> @>728B:C; 

=>@<0B82=>-?@02>2V 28<>38 I>4> 24>A:>=0;5==O 70:>=>402AB20 C AD5@V 

V==>20FV9=>W 4VO;ь=>ABV, 2@0EC20==O є2@>?59Aь:8E AB0=40@BV2; 28:>@8AB0==O 

?V4E>4V2 4;O 74V9A=5==O >FV=:8 5D5:B82=>ABV 28:>@8AB0==O V==>20FV9 B0 

(0:B>@8 2?;82C  
 

%B@0B53VO  
V==>20FV9=>W  
0:B82=>ABV  
?@><8A;>28E  
?V4?@8є<AB2  2?

;8
20
N
Bь

 

  

�==>20FV9=0 
0:B82=VABь 
?@><8A;>28E  
?V4?@8є<AB2  

 

%8=5@35B8G=89 
5D5:B 2V4  

2?@>20465==O  
V==>20FV9 
?@><8A;>28E  
?V4?@8є<AB2  

 

�==>20FVW 
?@><8A;>28E 
?V4?@8є<AB2 

 

�==>20FV9=0 
4VO;ь=VABь 
?@><8A;>28E  
?V4?@8є<AB2  ?@

87
2>
48
Bь

 
4>
 A
B2
>@
5=
=O

 

 

70157?5GCє 
  

A?@8Oє 
4>AO3=5==N 

 

�==>20FV9=89 @>728B>: 
?@><8A;>28E ?V4?@8є<AB2 

'?@02;V==O< V==>20FVO<8 ?@><8A;>28E ?V4?@8є<AB2  
  

�>=B@>;ь B0 :>@83C20==O 2AVE ?@>F5AV2 

D>@<Cє 
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?@>3=>7C20==O ?5@A?5:B82 WE 2?@>20465==O; <5B>48G=5, V=D>@<0FV9=>3>-

B5E=VG=5, >@30=V70FV9=5, =>@<0B82=5, DV=0=A>25, :04@>25 70157?5G5==O ?@>F5AC 

V==>20FV9=>3> @>728B:C; C?@02;V=Aь:V 28<>38 I>4> 287=0G5==O <5B>4V2 4> 

C?@02;V==O @>728B:><; B5E=>;>3VG=V 28<>38 I>4> 02B><0B870FVW 28@>1=8FB20, 

V=B53@0FVW F8D@>28E B5E=>;>3V9; 5:>;>3VG=V B0 A>FV0;ь=V 28<>38 I>4> 

28:>@8AB0==O V==>20FV9, 28@>1=8FB20 V==>20FV9=>W ?@>4C:FVW 2 =0?@O<:C 

4>B@8<0==O FV;59 AB0;>3> @>728B:C, 2?@>20465==O 5:>;>3VG=> 157?5G=8E 

B5E=>;>3V9; =0;03>465==O A?V2?@0FV <V6 =0C:>28<8 CAB0=>20<8 B0 

?V4?@8є<AB20<8, 70157?5G5==O =02G0==O ?@0FV2=8:V2, 28:>@8AB0==O =0C:>28E 

4>A;V465=ь.  

«� 40=><C =0C:>2>-B5>@5B8G=><C ?V4E>4V 28>:@5<;5=> 270є<>72’O7>: 

B0:8E 5;5<5=BV2: D0:B>@8 2?;820NBь =0 @>7@>1:C, D>@<C20==O, 2?@>20465==O 

AB@0B53VW V==>20FV9=>W 0:B82=>ABV ?@><8A;>28E ?V4?@8є<AB2, 0 B0:>6 =0 

@57C;ьB0B8 V==>20FV9=>W 4VO;ь=>ABV. #@8 D>@<C20==V AB@0B53VW A;V4 2@0E>2C20B8 

D0:B>@8 7>2=VH=ь>3> B0 2=CB@VH=ь>3> A5@54>28I0; AB@0B53VO V==>20FV9=>W 

0:B82=>ABV ?@><8A;>28E ?V4?@8є<AB2 D>@<Cє V==>20FV9=C 0:B82=VABь; 

V==>20FV9=0 0:B82=VABь 287=0G0є 3>B>2=VABь ?V4?@8є<AB20 4> V==>20FV9, 

70157?5GCє ?V428I5==O V==>20FV9=>W 4VO;ь=>ABV; V==>20FV9=0 4VO;ь=VABь є 

?@>F5A><, O:89 ?@872>48Bь 4> AB2>@5==O, @>7@>1:8 V==>20FV9; V==>20FVW є 

@57C;ьB0B>< V==>20FV9=>W 4VO;ь=>ABV B0 2:;NG0NBь 28@>1=8FB2> =>2>W ?@>4C:FVW, 

B>20@V2; A8=5@35B8G=89 5D5:B є @57C;ьB0B>< :><?;5:A=>3> ?V4E>4C 4> 

2?@>20465==O AB@0B53VW V==>20FV9=>W 0:B82=>ABV ?@><8A;>28E ?V4?@8є<AB2, 

D>@<C20==O V==>20FV9=>W 0:B82=>ABV, 74V9A=5==O V==>20FV9=>W 4VO;ь=>ABV, 

@>7@>1:8 V==>20FV9 B0 2V4>1@060єBьAO C 283;O4V ?>:@0I5==O DV=0=A>28E 

?>:07=8:V2, 7@>AB0==O :>=:C@5=B>A?@><>6=>ABV, 4>AO3=5==O FV;59 AB0;>3> 

@>728B:C, 70157?5G5==O @57C;ьB0B82=>ABV V==>20FV9=>W 4VO;ь=>ABV; C?@02;V==O 

V==>20FVO<8 4>72>;Oє :>@83C20B8 V==>20FV9=V ?@>F5A8, 74V9A=N20B8 :>=B@>;ь 70 

4>AO3=5==O< >GV:C20=8E @57C;ьB0BV2» [242, A. 696].  

«%;V4 2V47=0G0B8, I> 2 =0C:>2>-B5>@5B8G=><C ?V4E>4V V==>20FV9=89 

@>728B>: ?V4?@8є<AB20 @>73;O40єBьAO O: 48=0<VG=0 A8AB5<0, 2 O:V9 VA=Cє BVA=89 
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270є<>72’O7>: <V6 D0:B>@0<8 2?;82C, AB@0B53VєN V==>20FV9=>W 0:B82=>ABV, 

0:B82=VABN ?V4?@8є<AB2, @57C;ьB0B82=VABN V==>20FV9=>W 4VO;ь=>ABV B0 

C?@02;V==O< V==>20FVO<8. �=B53@0FVO >7=0G5=8E 5;5<5=BV2 4>72>;8Bь >B@8<0B8 

<0:A8<0;ь=89 5:>=><VG=89 5D5:B, B>1B> A?@8OB8<5 V==>20FV9=><C @>728B:C, 

70157?5G8Bь ABV9:5 7@>AB0==O 2 C<>20E F8D@>2V70FVW 5:>=><V:8» [242, A. 696].  

"B65, ?5@54C<>2>N ?V428I5==O :>=:C@5=B>A?@><>6=>ABV, 4>AO3=5==O 

FV;59 AB0;>3> @>728B:C, 7@>AB0==O @57C;ьB0BV2 DV=0=A>2>-3>A?>40@Aь:>W 

4VO;ь=>ABV є 70157?5G5==O V==>20FV9=>3> @>728B:C ?@><8A;>28E ?V4?@8є<AB2, I> 

є <>6;828< 70 C<>28 2?@>20465==O AB@0B53VW V==>20FV9=>W 0:B82=>ABV.  

#>@O4 7 5;5<5=B0<8 =0C:>2>-B5>@5B8G=>3> ?V4E>4C 284V;5=> :><?>=5=B8, 

O:8<8 є: <5B0; 70240==O; <5B>48G=5, V=D>@<0FV9=>3>-B5E=VG=5, >@30=V70FV9=5, 

=>@<0B82=5, DV=0=A>25, :04@>25 70157?5G5==O; DC=:FVW; ?@8=F8?8 (@8A. 1.8).  

 

$8A. 1.8. %E5<0 :><?>=5=BV2 70157?5G5==O B0 ?V428I5==O V==>20FV9=>3> 

@>728B:C ?@><8A;>28E ?V4?@8є<AB2 
#@8<VB:0: AD>@<>20=> 02B>@>< =0 >A=>2V [17, A. 214-215; 32, A. 25-26; 66, A. 64; 80; 119, 

A. 65-69;  203, A. 20-22; 242, A. 698] 

 

 5B0 =0C:>2>- 
B5>@5B8G=>3> ?V4E>4C 

�0240==O =0C:>2>- 
B5>@5B8G=>3> ?V4E>4C 

�><?>=5=B8 70157?5G5==O B0 ?V428I5==O V==>20FV9=>3> @>728B:C ?@><8A;>28E ?V4?@8є<AB2 

 5B>48G=5  
70157?5G5==O 

%:;04>2V  70157?5G5==O 

�=D>@<0FV9=>3>- 
B5E=VG=5  

70157?5G5==O 

"@30=V70FV9=5  
70157?5G5==O 

!>@<0B82=5  
70157?5G5==O 

(V=0=A>25  
70157?5G5==O 

�04@>25  
70157?5G5==O 

(C=:FVW =0C:>2>- 
B5>@5B8G=>3> ?V4E>4C 

#@8=F8?8 =0C:>2>- 
B5>@5B8G=>3> ?V4E>4C 
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« 5B>N =0C:>2>-B5>@5B8G=>3> ?V4E>4C 4> 70157?5G5==O B0 ?V428I5==O 

V==>20FV9=>3> @>728B:C ?@><8A;>28E ?V4?@8є<AB2 287=0G5=> 28:>@8AB0==O 

<5B>48G=>3>, V=D>@<0FV9=>3>-B5E=VG=>3>, >@30=V70FV9=>3>, =>@<0B82=>3>, 

DV=0=A>2>3>, :04@>2>3> 70157?5G5==O @>7@>1:8 ?>A;V4>2=>ABV 5B0?V2, 

V==>20FV9=>3> F8:;C 7 <5B>N V==>20FV9=>3> @>728B:C, I> 30@0=BC20B8<5 

4>AO3=5==O V==>20FV9=>3>, 5:>=><VG=>3>, A>FV0;ь=>3> 5D5:BV2. #5@54C<>2>N 

4>AO3=5==O >7=0G5=>W <5B8 є 28:>=0==O B0:8E 70240=ь: 71V@, 4>A;V465==O 

V=D>@<0FVW I>4> 2?;82C >B>GCNG>3> A5@54>28I0, AB0=C V==>20FV9=>3> @>728B:C; 

>FV=:0 AB0=C @5AC@A=>3> 70157?5G5==O; ?V43>B>2:0 V=D>@<0FVW 70 @57C;ьB0B0<8 

AB@0B53VG=>3> ?;0=C20==O 4;O ?@89=OBBO @VH5=ь; 287=0G5==O ?>A;V4>2=>ABV 

5B0?V2 I>4> 70157?5G5==O B0 ?V428I5==O V==>20FV9=>3> @>728B:C; D>@<C20==O 

V==>20FV9=>3> F8:;C; 2@0EC20==O 270є<>72’O7:C, 2AB0=>2;5==O 

270є<>70;56=>AB59 V7 AB@0B53VєN V==>20FV9=>W 0:B82=>ABV, V==>20FV9=>N 

4VO;ь=VABN; 28O2;5==O <>6;82>AB59 4> V==>20FV9=>3> @>728B:C B0 9>3> 

>@30=V70FVO; 0=0;V7 <>6;82>AB59 ?V4?@8є<AB20 4> @>7@>1:8 V==>20FV9; 

>1ґ@C=BC20==O @>;V C?@02;V==O V==>20FV9=8< @>728B:><; ?@>3=>7C20==O 

AF5=0@VW2 V==>20FV9=>3> @>728B:C ?V4?@8є<AB20; <>=VB>@8=3 @57C;ьB0BV2, 

28O2;5==O ?>B>G=8E @57C;ьB0BV2 V==>20FV9=>3> @>728B:C; >FV=:0 5D5:B82=>ABV 

V==>20FV9=>3> @>728B:C G5@57 4>AO3=5==O V==>20FV9=>3>, 5:>=><VG=>3>, 

A>FV0;ь=>3> 5D5:BV2; 0=0;V7 =54>;V:V2, @878:V2 V==>20FV9=>3> @>728B:C B0 

2AB0=>2;5==O <>6;82>AB59 ?V4?@8є<AB20 4> WE ?>4>;0==O; C7030;ь=5==O 

@57C;ьB0BV2 V==>20FV9=>3> @>728B:C B0 D>@<C20==O 28A=>2:V2; 287=0G5==O 

=0?@O<V2 V==>20FV9=>3> @>728B:C 2 4>23>AB@>:>2><C ?5@V>4V» [242, A. 696-697]. 

«�03><5 7=0G5==O 4;O D>@<C20==O, ?V428I5==O V==>20FV9=>3> @>728B:C 

<0є =01V@ A:;04>28E 70157?5G5==O: <5B>48G=5 – D>@<C20==O =01>@C 

V=AB@C<5=BV2, <5B>4V2, ?V4E>4V2 4> 70157?5G5==O B0 ?V428I5==O V==>20FV9=>3> 

@>728B:C, >FV=:8 AB0=C V==>20FV9=>3> @>728B:C; V=D>@<0FV9=>3>-B5E=VG=5 – 

=0;0HBC20==O ?@>F5AC 71>@C, >1@>1:8, 0=0;V7C 40=8E, >1<V=C V=D>@<0FVєN, 

70157?5G5==O 70E8ABC V=D>@<0FVW, 2?@>20465==O ?@>3@0<=8E ?@>4C:BV2, B5E=V:8 

4;O 70157?5G5==O 5D5:B82=>ABV V==>20FV9=>3> @>728B:C; >@30=V70FV9=5 – 



80 

>@30=V70FVO V==>20FV9=>3> @>728B:C ?V4?@8є<AB20, I> ?5@5410G0є D>@<C20==O 

?V4@>74V;C 7 V==>20FV9=>3> @>728B:C, O:89 ?@>2>48B8<5 4>A;V465==O, 

D>@<C20B8<5 28A=>2:8, @5:><5=40FVW, 0 B0:>6 282G5==O, 2@0EC20==O 4>A2V4C 

=0C:>28E CAB0=>2, >FV=:0 >GV:C20=8E @57C;ьB0BV2, @878:V2; =>@<0B82=5 – 

>@Vє=B>20=5 =0 4>A;V465==O 70:>=>402G>W 1078 2 =0?@O<:C V==>20FV9=>3> 

@>728B:C, >@30=V70FVW V==>20FV9=>W 4VO;ь=>ABV; DV=0=A>25 – >@Vє=B>20=5 =0 0=0;V7, 

>FV=:C @V2=O DV=0=A>2>3> 70157?5G5==O, =0O2=8E V=25AB8FV9=8E @5AC@AV2; :04@>25 

– >@Vє=B>20=5 =0 >FV=:C V==>20FV9=>3> ?>B5=FV0;C ?@0FV2=8:V2, 287=0G5==O @V2=O 

WE V==>20FV9=>W 0:B82=>ABV» [242, A. 697]. 

�03><C @>;ь 2V4V3@0NBь DC=:FVW, ?@8=F8?8, O:8E A;V4 4>B@8<C20B8AO 2 

C4>A:>=0;5=><C =0C:>2>-B5>@5B8G=><C ?V4E>4V, I> A?@8OB8<5 70157?5G5==N B0 

?V428I5==N V==>20FV9=>3> @>728B:C ?@><8A;>28E ?V4?@8є<AB2. %5@54 :;NG>28E 

?@8=F8?V2 =0C:>2>-B5>@5B8G=>3> ?V4E>4C 284V;5=> B0:V (@8A. 1.9):  

 

$8A. 1.9. #@8=F8?8 70157?5G5==O B0 ?V428I5==O V==>20FV9=>3> @>728B:C 

?@><8A;>28E ?V4?@8є<AB2 
#@8<VB:0: AD>@<>20=> 02B>@>< =0 >A=>2V [77, A. 77; 78, A. 90-92; 80; 163, A. 58-61; 174, 

A. 112-113; 178; 185, A. 220-224; 202, A. 50-51] 

#@8=F8?8 70157?5G5==O B0 ?V428I5==O V==>20FV9=>3> @>728B:C ?@><8A;>28E ?V4?@8є<AB2 

=0C:>2>W >1ґ@C=B>20=>ABV 
DV=0=A>2>W AB01V;ь=>ABV B0  

@0FV>=0;V70FVW 
FV;5A?@O<>20=>ABV 

V==>20FV9=>3> @>728B:C 
 ?5@A>=0;C 

AB@0B53VG=>3> C?@02;V==O 

?0@B=5@AB20 

V=B53@0FVW V==>20FV9 

2V4:@8B8E V==>20FV9 

V=B53@0FVW F8D@>28E  
B5E=>;>3V9 

:>=:C@5=B>A?@><>6=>ABV 

040?B82=>ABV B0 48=0<V7<C 

157?5@5@2=>ABV 

<V=V<V70FVW @878:V2 

4Vє2>ABV B0 5D5:B82=>ABV 

A8AB5<=>ABV 

:><?;5:A=>ABV 

A>FV0;ь=>W 2V4?>2V40;ь=>ABV 

4825@A8DV:0FVW V==>20FV9 B0 
 V=B5@=0FV>=0;V70FVW 

?0@0;5;ь=>ABV B0  
?V4?>@O4:>20=>ABV 

:><5@FV0;V70FVW B0  
<0AHB01C20==O V==>20FV9 
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=0C:>2>W >1ґ@C=B>20=>ABV, O:89 287=0G0є =5>1EV4=VABь 4>A;V465==O 4>A2V4C 

=0C:>28E CAB0=>2 2 =0?@O<:C 2?@>20465==O V==>20FV9=8E B5E=>;>3V9, @>7@>1:8 

V==>20FV9, 0=0;V7 4>A2V4C 28:>@8AB0==O <5B>4V2, ?V4E>4V2 4> >FV=:8 AB0=C 

V==>20FV9=>3> @>728B:C, ?@>3=>7C20==O ?V;>B=>3> ?@>є:BC 2?@>20465==O 

V==>20FV9; FV;5A?@O<>20=>ABV A?@O<>20=89 =0 287=0G5==O <5B8, 70240=ь 

V==>20FV9=>3> @>728B:C B0 C73>465==O WE V7 AB@0B53VG=8< 10G5==O< ?V4?@8є<AB20; 

AB@0B53VG=>3> C?@02;V==O, O:89 287=0G0є 206;82VABь AB@0B53VG=>3> ?;0=C20==O 

V==>20FV9=>3> @>728B:C ?V4?@8є<AB20, 4>A;V465==O VA=CNG8E AB@0B53V9, 

2@0EC20==O 270є<>72’O7:C V7 AB@0B53VєN V==>20FV9=>W 0:B82=>ABV, 0 B0:>6 

4>72>;8Bь AD>@<C20B8 =0?@O<8 V==>20FV9=>3> @>728B:C; DV=0=A>2>W AB01V;ь=>ABV 

B0 @0FV>=0;V70FVW, O:89 ?5@5410G0є ?>є4=0==O @V7=8E 465@5; DV=0=AC20==O 

V==>20FV9=>3> @>728B:C, B>1B> 2;0A=V 465@5;0, :@548BC20==O, 3@0=B8, 45@602=0 

?V4B@8<:0, 0 B0:>6 WE @0FV>=0;ь=5 28:>@8AB0==O; V==>20FV9=>3> @>728B:C 

?5@A>=0;C, O:89 A?@O<>20=89 =0 24>A:>=0;5==O :>@?>@0B82=>W :C;ьBC@8, 

:04@>2>W ?>;VB8:8, @>728B>: ?5@A>=0;C H;OE>< =02G0==O, ?V428I5==O 

:20;VDV:0FVW; ?0@B=5@AB20, B>1B> 270є<>4VO V7 45@602=8<8 >@30=0<8, 2@0EC20==O 

V==>20FV9=>W ?>;VB8:8 =0 @V2=V @53V>=C, >1;0ABV, CG0ABь C 45@602=8E ?@>3@0<0E; 

V=B53@0FVW V==>20FV9, O:89 ?5@5410G0є 2?@>20465==O @5AC@A>715@V30NG8E, 

5=5@3>5D5:B82=8E B5E=>;>3V9 7 <5B>N >?B8<V70FVW 28B@0B; 2V4:@8B8E V==>20FV9, 

B>1B> @>7@>1:0 V==>20FV9 ?@0FV2=8:0<8 ?V4?@8є<AB20 B0 A?V2?@0FO 7 =0C:>2>-

4>A;V4=8<8 CAB0=>20<8, 70;CG5==O 7>2=VH=VE 5:A?5@BV2; V=B53@0FVW F8D@>28E 

B5E=>;>3V9, O:89 ?5@5410G0є 2?@>20465==O F8D@>28E B5E=>;>3V9, ?@>3@0<=8E 

?@>4C:BV2, V=AB@C<5=BV2 C 1V7=5A-?@>F5A8 7 <5B>N 02B><0B870FVW 28@>1=8FB20, 

283>B>2;5==O =>2>W ?@>4C:FVW 01> 24>A:>=0;5==O VA=CNG>W; 

:>=:C@5=B>A?@><>6=>ABV, 2V4?>2V4=> 4> O:>3> V==>20FV9=89 @>728B>: 

=0?@02;5=89 =0 0:B82V70FVN V==>20FV9=>W 4VO;ь=>ABV, @>7@>1:C V==>20FV9, I> 

287=0G0є :>=:C@5=B=V ?5@52038; 4825@A8DV:0FVW V==>20FV9 B0 V=B5@=0FV>=0;V70FVW, 

O:89 >@Vє=B>20=89 =0 4>A;V465==O ?V4@>74V;>< ?V4?@8є<AB20 =>28E B5E=>;>3V9, 

?@>4C:BV2, <V6=0@>4=>3> 4>A2V4C B0 4>A2V4C 2VBG87=O=8E CAB0=>2, 3;>10;ь=8E 

=0C:>28E @>7@>1>: 7 <5B>N @>7@>1:8 =>2>W ?@>4C:FVW; 040?B82=>ABV B0 
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48=0<V7<C, O:89 >@Vє=B>20=89 =0 A2>єG0A=5 2@0EC20==O 7<V= V==>20FV9=>3> 

A5@54>28I0, 7>2=VH=VE V 2=CB@VH=VE D0:B>@V2, =0 @8=:0E 71CBC ?@>4C:FVW, 

28:>@8AB0==O ACG0A=8E ?V4E>4V2 4> C?@02;V==O V==>20FVO<8 7 <5B>N 

?@8AB>AC20==O 4> >7=0G5=8E 7<V=; 157?5@5@2=>ABV, O:89 287=0G0є 157?5@5@2=89 

?@>F5A V==>20FV9=>3> @>728B:C ?V4?@8є<AB20, V==>20FV9=>W 4VO;ь=>ABV; 

<V=V<V70FVW @878:V2, I> 4>72>;8Bь 2@0EC20B8 703@>78, @878:8 V==>20FV9=><C 

@>728B:C, V==>20FV9=V9 4VO;ь=>ABV B0 AD>@<C20B8 70E>48 WE =59B@0;V70FVW; 4Vє2>ABV 

B0 5D5:B82=>ABV, O:89 287=0G0є 4>AO3=5==O V==>20FV9=>3>, 5:>=><VG=>3>, 

A>FV0;ь=>3> 5D5:BV2, @57C;ьB0B82=VABь 70AB>AC20==O =0C:>2>-B5>@5B8G=>3> 

?V4E>4C; A8AB5<=>ABV, O:89 4>72>;Oє 287=0G8B8 є48=89 ?V4EV4 4> 287=0G5==O 

<>6;82>AB59 V==>20FV9=>3> @>728B:C, =0?@O<V2 V==>20FV9=>W 4VO;ь=>ABV, 

?5@A?5:B82 @>7@>1:8 V==>20FV9, 0 B0:>6 270є<>4VN ?V4@>74V;V2 ?V4?@8є<AB20; 

:><?;5:A=>ABV, I> 287=0G0є є48=89 ?V4EV4 4> V==>20FV9=>3> @>728B:C, B>1B> 

H;OE>< 270є<>72’O7:C ?5@5;V:C 5;5<5=BV2, :><?>=5=BV2, 5B0?V2; ?0@0;5;ь=>ABV B0 

?V4?>@O4:>20=>ABV, I> 2V4>1@060є ?>A;V4>2=VABь 5B0?V2 70157?5G5==O 

V==>20FV9=>3> @>728B:C, ?V4?>@O4:>20=VABь <5BV, FV;O<, AB@0B53VW ?V4?@8є<AB20; 

:><5@FV0;V70FVW B0 <0AHB01C20==O V==>20FV9, B>1B> 28@>1=8FB2> =>2>W ?@>4C:FVW, 

AB2>@5==O 1V7=5A-<>45;59, B5E=>;>3V9 B0 WE ?@>AC20==O 7 <5B>N >B@8<0==O 

?@81CB:C, A:>@>G5==O 28B@0B, >?B8<V70FVW @878:V2; A>FV0;ь=>W 2V4?>2V40;ь=>ABV, 

O:89 ?5@5410G0є 2@0EC20==O FV;59 AB0;>3> @>728B:C, >@Vє=B0FVN ?V4?@8є<AB20 =0 

28:>@8AB0==O 5:>;>3VG=>3> G8AB8E B5E=>;>3V9 B0 70E8AB =02:>;8H=ь>3> 

A5@54>28I0 [77, A. 77; 78, A. 90-92; 80; 163, A. 58-61; 174, A. 112-113; 178; 185, 

A. 220-224; 202, A. 50-51]. �3@C?>20=V ?@8=F8?8 4>72>;OBь 0:B82V7C20B8 

V==>20FV9=89 @>728B>: ?@><8A;>28E ?V4?@8є<AB2, >?B8<V7C20B8 V==>20FV9=V 

?@>F5A8.   

%5@54 =01>@C DC=:FV9, O:V 2@0E>20=V 2 5B0?0E 70157?5G5==O B0 ?V428I5==O 

V==>20FV9=>3> @>728B:C, 284V;5=> B0:V (@8A. 1.10): V=D>@<0FV9=>-0=0;VB8G=0 

(71V@, >?@0FN20==O 40=8E, 0=0;V7 5D5:B82=>ABV V==>20FV9=>3> @>728B:C 7 <5B>N 

?@89=OBBO @VH5=ь); F8D@>2V70FVW (2?@>20465==O V==>20FV9=8E B5E=>;>3V9 2 

@>1>BC ?V4?@8є<AB20 7 <5B>N 0:B82V70FVW V==>20FV9=>3> @>728B:C); >FV=>G=0 
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(4>A;V465==O ?>B>G=>3> AB0=C V==>20FV9=>3> @>728B:C, ?>:07=8:V2 V==>20FV9=>W 

4VO;ь=>ABV, 287=0G5==O B5=45=FV9 4> 9>3> ?>:@0I5==O); :>=B@>;ь=0 (74V9A=5==O 

:>=B@>;N 70 V==>20FV9=8< @>728B:><, 28O2;5==O =54>;V:V2, 287=0G5==O H;OEV2 

4> ?>:@0I5==O); ?@>3=>AB8G=0 (?@>3=>7 @57C;ьB0BV2 2V4 2?@>20465==O ?V;>B=>3> 

V==>20FV9=>3> ?@>є:BC, 28:>@8AB0==O @>7@>1;5=8E V==>20FV9, AB0=C V==>20FV9=>W 

4VO;ь=>ABV, ?>:07=8:V2 V==>20FV9=>3> @>728B:C); >@30=V70FV9=0 (D>@<C20==O 

?V4@>74V;C 7 V==>20FV9=>3> @>728B:C, 2@0EC20==O 4>A2V4C =0C:>28E F5=B@V2, 

>@30=V70FVO V==>20FV9=>W 4VO;ь=>ABV, ?V;>B=5 2?@>20465==O V==>20FV9); 

AB@0B53VG=>3> ?;0=C20==O (4>A;V465==O VA=CNG8E AB@0B53V9, 287=0G5==O 

=0?@O<V2, 4>23>AB@>:>28E ?@V>@8B5BV2 V==>20FV9=>3> @>728B:C, CB>G=5==O FV;59, 

?@89=OBBO @VH5==O I>4> ?>40;ьH>3> @>728B:C); :>>@48=0FVW B0 @53C;N20==O 

(287=0G5==O =54>;V:V2 2 ?@>F5AV V==>20FV9=>3> @>728B:C) [46, A. 261-263; 74, 

A. 140-143; 78, A. 90-92, A. 171-172; 80; 88, A. 37-38]. 

 

$8A. 1.10. (C=:FVW 70157?5G5==O B0 ?V428I5==O V==>20FV9=>3> @>728B:C 

?@><8A;>28E ?V4?@8є<AB2 
#@8<VB:0: AD>@<>20=> 02B>@>< =0 >A=>2V [46, A. 261-263; 74, A. 140-143; 78, A. 90-92, 

A. 171-172; 80; 88, A. 37-38] 

     

� C4>A:>=0;5=><C =0C:>2>-B5>@5B8G=><C ?V4E>4V 4> 70157?5G5==O B0 

?V428I5==O V==>20FV9=>3> @>728B:C ?@><8A;>28E ?V4?@8є<AB2 287=0G5=> 

?>A;V4>2=VABь 5B0?V2, O:V AD>@<>20=V =0 ?V4AB02V 270є<>72’O7:C V7 ?5@5;V:>< 

(C=:FVW 70157?5G5==O B0 ?V428I5==O V==>20FV9=>3> @>728B:C ?@><8A;>28E ?V4?@8є<AB2 

V=D>@<0FV9=>- 
0=0;VB8G=0 F8D@>2V70FVW >FV=>G=0 

:>=B@>;ь=0 ?@>3=>AB8G=0 >@30=V70FV9=0 

AB@0B53VG=>3>  
?;0=C20==O 

:>>@48=0FVW B0  
@53C;N20==O 
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5;5<5=BV2, :><?>=5=BV2: D0:B>@8 2?;82C; AB@0B53VO V==>20FV9=>W 0:B82=>ABV 

?@><8A;>28E ?V4?@8є<AB2; V==>20FV9=0 0:B82=VABь; V==>20FV9=0 4VO;ь=VABь; 

V==>20FVW; A8=5@35B8G=89 5D5:B; C?@02;V==O V==>20FVO<8; <5B0, 70240==O; 

70157?5G5==O. &0:>6 ?V4 G0A 287=0G5==O 5B0?V2 2@0E>20=> B5, I> V==>20FV9=89 

@>728B>: ?V4?@8є<AB20 є ?@>F5A>< 0=0;V7C B0 4>A;V465==O, AB@0B53VG=>3> 

?;0=C20==O, 2?@>20465==O V 28:>@8AB0==O, ?@>2545==O >FV=:8, 74V9A=5==O 

:>=B@>;N 70 28:>@8AB0==O< V==>20FV9.  

«�@0E>2CNG8 @57C;ьB0B8 4>A;V465==O 4>2545=>, I> =0C:>2>-B5>@5B8G=89 

?V4EV4 4> 70157?5G5==O B0 ?V428I5==O V==>20FV9=>3> @>728B:C <0є >E>?;N20B8 

=01V@ 5B0?V2» (@8A. 1.11) [242, A. 698]: 

1. «�=0;V7 D0:B>@V2 2?;82C B0 2AB0=>2;5==O ?>B@518 2 V==>20FVOE =0 

?V4?@8є<AB2V. #5@H89 5B0? 2:;NG0є B0:V ?V45B0?8: 0=0;V7, 2@0EC20==O 7>2=VH=VE 

B0 2=CB@VH=VE D0:B>@V2 2?;82C =0 V==>20FV9=89 @>728B>:, I> 4>72>;Oє 287=0G8B8 

A?@8OB;82V C<>28 4;O V==>20FV9=>3> @>728B:C, A?@8OB8<5 0:B82V70FVW 

V==>20FV9=8E ?@>F5AV2, ?>?5@5465==N =530B82=>3> 2?;82C 4>A;V46C20=8E 

D0:B>@V2, 0 B0:>6 4>72>;8Bь AD>@<C20B8 H;OE8 040?B0FVW 4> 2?;82C 7>2=VH=VE 

G8==8:V2» [242, A. 698]. «&0:>6 =0 40=><C ?V45B0?V 287=0G0єBьAO ?5@5;V: 

7>2=VH=VE B0 2=CB@VH=VE D0:B>@V2, O:V 2?;820NBь =0 V==>20FV9=89 @>728B>:; 

0=0;V7, 287=0G5==O @878:V2 4;O V==>20FV9=>3> @>728B:C ?V4?@8є<AB20 

?@>2>48BьAO 70 @57C;ьB0B0<8 ?>?5@54=ь>3> ?V45B0?C, 40є 7<>3C 287=0G8B8 

<>6;82V @878:8, 703@>78 I>4> V==>20FV9=>3> @>728B:C; 287=0G5==O ?>B@518 2 

V==>20FVOE =0 ?V4?@8є<AB2V A?@O<>20=> =0 2AB0=>2;5==O 4>FV;ь=>ABV 0:B82V70FVW 

?@>F5AC V==>20FV9=>3> @>728B:C =0 ?V4AB02V 2@0EC20==O FV;59, 70240=ь, =0?@O<V2 

@>728B:C; 287=0G5==O ?>B@51 @8=:C 2 V==>20FVOE ?V4?@8є<AB20, I> 4>72>;8Bь 

>FV=8B8 ?>B5=FV0; ?V4?@8є<AB20 2V4?>2V4=> 4> 70?8BV2 2=CB@VH=ь>3> B0 

<V6=0@>4=>3> @8=:V2 71CBC ?@>4C:FVW; >FV=:0 @5AC@A=>3> ?>B5=FV0;C 

?V4?@8є<AB20 4;O 70157?5G5==O V==>20FV9=>3> @>728B:C ?5@5410G0є 71V@, 0=0;V7 

40=8E I>4> :04@>28E, B5E=>;>3VG=8E, DV=0=A>28E, <0B5@V0;ь=8E <>6;82>AB59 

?V4?@8є<AB20, I> 4>72>;8Bь 287=0G8B8 A?@><>6=VABь ?V4?@8є<AB20 4> @>7@>1:8 

V==>20FV9» [242, A. 698].  
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$8A. 1.11. �B0?8 70157?5G5==O B0 ?V428I5==O V==>20FV9=>3> @>728B:C 

?@><8A;>28E ?V4?@8є<AB2  

#@8<VB:0: C4>A:>=0;5=> 02B>@>< =0 >A=>2V [17, A. 214-215; 32, A. 25-26; 59, A. 133-135; 

66, A. 66-70; 80; 119, A. 65-69; 121, A. 20-24; 126, A. 119-122; 131, A. 34-35; 143, A. 7-10; 172; 183, 

A. 150-151; 195, A. 163-164; 203, A. 20-22; 212] 
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2. «�4V9A=5==O AB@0B53VG=>3> ?;0=C20==O V==>20FV9=>3> @>728B:C 

?V4?@8є<AB20. �@C389 5B0? 2:;NG0є B0:V ?V45B0?8: 0=0;V7 VA=CNG8E AB@0B53V9 =0 

?V4?@8є<AB2V B0 >FV=:0 WE A?@O<>20=>ABV =0 70157?5G5==O V==>20FV9=>3> 

@>728B:C, I> 4>72>;Oє 2AB0=>28B8 270є<>70;56=VABь 2AVE A8AB5<, <5E0=V7<V2, 

AB@0B53V9 ?V4?@8є<AB20 7 <5B>N 4>AO3=5==O @57C;ьB0B82=>ABV 2V4 2?@>20465==O 

V==>20FV9, A8=5@35B8G=>3> 5D5:BC; 287=0G5==O ?@V>@8B5BV2, =0?@O<V2 

V==>20FV9=>3> @>728B:C ?V4?@8є<AB20, I> 2V41C20єBьAO 2 ?@>F5AV @50;V70FVW 

AB@0B53VW V==>20FV9=>W 0:B82=>ABV, =0 ?V4AB02V 2@0EC20==O >A>1;82>AB59 

?V4?@8є<AB2; 2AB0=>2;5==O 3>B>2=>ABV ?V4?@8є<AB20 4> 2?@>20465==O V==>20FV9, 

@V2=O 9>3> 70;CG5=>ABV 2 V==>20FV9=89 @>728B>:, I> 287=0G0єBьAO ?V4 G0A 

D>@<C20==O V==>20FV9=>W 0:B82=>ABV B0 4>72>;Oє 2AB0=>28B8 ?>B>G=89 AB0= V7 

?>:07=8:0<8 V==>20FV9=>3> @>728B:C; ?@89=OBBO @VH5==O I>4> V==>20FV9=>3> 

@>728B:C ?V4?@8є<AB20 @50;V7CєBьAO =0 ?V4AB02V 2@0EC20==O ?>?5@54=VE 5B0?V2» 

[242, A. 698]. #V4 G0A ?@89=OBBO @VH5==O 2@0E>2CєBьAO ?>B@510 ?V4?@8є<AB20 4> 

V==>20FV9=>3> @>728B:C. � <5B>N 287=0G5==O ?>B@518 2 V==>20FV9=><C @>728B:C 

?V4?@8є<AB20 4>FV;ь=8< є 4>A;V465==O B0 2@0EC20==O ?>:07=8:V2, O:V 

2V4>1@060NBь AB0= V==>20FV9=>W 4VO;ь=>ABV, V==>20FV9=>3> ?>B5=FV0;C, 

DV=0=A>2>-3>A?>40@Aь:>W 4VO;ь=>ABV. �0 C<>28 =5704>2V;ь=>3> 7=0G5==O 2:070=8E 

?>:07=8:V2 @5:><5=4CєBьAO ?@89=OB8 @VH5==O ?@> =54>FV;ь=VABь V==>20FV9=>3> 

@>728B:C ?@><8A;>2>3> ?V4?@8є<AB20.  

3. «"@30=V70FVO V==>20FV9=>3> @>728B:C ?V4?@8є<AB20. &@5BV9 5B0? 2:;NG0є 

B0:V ?V45B0?8: D>@<C20==O ?V4@>74V;C 7 V==>20FV9=>3> @>728B:C ?V4?@8є<AB20, 

O:89 <0є 2:;NG0B8 28A>:>:20;VDV:>20=8E D0EV2FV2, ?@54AB02=8:V2 V7 =0C:>2>-

4>A;V4=8E CAB0=>2, C=V25@A8B5BV2. %B2>@5==O B0:>3> ?V4@>74V;C 4>72>;8Bь 

70;CG8B8 D0EV2FV2, @>1>B0 O:8E A?@8OB8<5 @>7@>1FV V==>20FV9. �@V< B>3>, @>1>B0 

?@0FV2=8:V2 40=>3> ?V4@>74V;C 4>72>;8Bь 4>AO3B8 A8=5@35B8G=>3> 5D5:BC 2V4 

2?@>20465==O V==>20FV9, I> ?V428I8Bь :>=:C@5=B>A?@><>6=VABь ?V4?@8є<AB20; 

2@0EC20==O 4>A2V4C V==>20FV9=8E F5=B@V2, C=V25@A8B5BV2, CAB0=>2 I>4> 

70157?5G5==O V==>20FV9=>3> @>728B:C ?V4?@8є<AB20, I> 4>72>;8Bь <V=V<V7C20B8 

?><8;:8 ?V4 G0A @>7@>1:8, 2?@>20465==O, 28:>@8AB0==O V==>20FV9, 0 B0:>6 
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@>7@>18B8 =>289 284 ?@>4C:FVW, B>20@C; 70157?5G5==O V==>20FV9=>W 4VO;ь=>ABV 

?V4?@8є<AB20, I> A?@8Oє @50;V70FVW V==>20FV9=>3> @>728B:C, 2V4>1@060єBьAO C 

@>7@>1FV V==>20FV9 B0 ?>40;ьH><C 2?@>20465==V; @>7@>1:0 V==>20FV9=8E 

?@>є:BV2, V==>20FV9 =0 ?V4?@8є<AB2V, I> 4>72>;8Bь 70?@>?>=C20B8 =>2V 

B5E=>;>3VG=V @VH5==O, <5B>48, ?@>4C:B8, B>20@8 01> 24>A:>=0;8B8 VA=CNGV, 0 

B0:>6 4>A;V465==O WE 5D5:B82=>ABV, ?@>2545==O 5:A?5@8<5=B0;ь=8E 

28?@>1C20=ь, B5ABC20==O =0 ?V4?@8є<AB2V; ?@>є:BC20==O AF5=0@VW2 2?@>20465==O 

V==>20FV9 B0 >GV:C20=8E @57C;ьB0BV2, I> 4>72>;8Bь 7@>18B8 ?@>3=>7 7<V=8 

?>:07=8:V2 V==>20FV9=>W 4VO;ь=>ABV ?VA;O 2?@>20465==O V==>20FV9, WE 2?;82C =0 

?>:07=8:8 ?V4?@8є<AB20; ?V;>B=5 2?@>20465==O V==>20FV9 =0 ?V4?@8є<AB2V B0 

>FV=:0 @878:V2, I> 74V9A=NєBьAO 7 <5B>N >FV=:8 5D5:B82=>ABV, <>6;82>ABV 

4>AO3=5==O 1060=>3> @57C;ьB0BC 2V4 28:>@8AB0==O V==>20FV9, 287=0G5==O 

<>6;828E 2V4E8;5=ь 2 @>1>BV B0 WE :>@83C20==O» [242, A. 698].   

4. «�?@>20465==O V 28:>@8AB0==O V==>20FV9 =0 ?@><8A;>2><C 

?V4?@8є<AB2V. +5B25@B89 5B0? 2:;NG0є B0:V ?V45B0?8: =02G0==O ?5@A>=0;C 2 

=0?@O<:C 28:>@8AB0==O =>28E B5E=>;>3V9 =0 ?V4?@8є<AB2V, B>1B> ?@>2545==O 

B@5=V=3V2, 251V=0@V2 7 <5B>N 040?B0FVW ?@0FV2=8:V2 4> =>28E B5E=>;>3V9, 

?@>3@0<=8E ?@>4C:BV2; V=B53@0FVO V==>20FV9 C @>1>BC ?V4?@8є<AB20, B>1B> WE 

28:>@8AB0==O C 28@>1=8FB2V 7 <5B>N >?B8<V70FVW, F8D@>2V70FVW, 02B><0B870FVW, 

I> A?@8OB8<5 4>AO3=5==N V==>20FV9=>3>, 5:>=><VG=>3> 5D5:BV2; 70;CG5==O 

V=25AB8FV9 2 V==>20FV9=C 4VO;ь=VABь ?V4?@8є<AB20, I> 4>72>;8Bь 70;CG8B8 

4>40B:>2V 465@5;0 DV=0=AC20==O, @>7H8@8B8 =0?@O<8 V=B53@0FVW V==>20FV9, 

AD>@<C20B8 :>=:C@5=B=V ?5@52038, ?V428I8B8 V<V46» [242, A. 698].  

5. «"FV=:0 5D5:B82=>ABV V==>20FV9=>3> @>728B:C ?V4?@8є<AB20, I> 

2V4>1@060єBьAO 2 @57C;ьB0B0E 2?@>20465==O V==>20FV9, ?>:07=8:0E 4VO;ь=>ABV. 
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':@0W=8 

     

' ACG0A=8E C<>20E 0:B82V70FVW ?@>F5AV2 F8D@>2V70FVW, 2?@>20465==O 

V==>20FV9=8E B5E=>;>3V9, ?>A8;5==O 2?;82C D0:B>@V2 @8=:>2>3> A5@54>28I0 

?5@54 ?@><8A;>28<8 ?V4?@8є<AB20<8 ?>AB0;> 70240==O I>4> =0;03>465==O 

V==>20FV9=8E ?@>F5AV2, ?V428I5==O V==>20FV9=>W 4VO;ь=>ABV, @>7@>1:8 V==>20FV9, 

I> <>6;82> H;OE>< 70157?5G5==O V==>20FV9=>W 0:B82=>ABV. $57C;ьB0B8 

?@>2545=> 4>A;V465==O 4>72>;ONBь AB25@46C20B8, I> V==>20FV9=0 0:B82=VABь 

2V4V3@0є :;NG>2C @>;ь C 70157?5G5==V 5D5:B82=>W V==>20FV9=>W 4VO;ь=>ABV, 

287=0G5==V =0?@O<V2 V==>20FV9=>3> @>728B:C, I> 2V4>1@060єBьAO =0 ?>:07=8:0E 

?@81CB:>2>ABV, DV=0=A>2>W AB01V;ь=>ABV ?V4?@8є<AB20. �@V< B>3>, 5D5:B82=VABь 

V==>20FV9=>W 4VO;ь=>ABV є A2V4G5==O< 70157?5G5==O V==>20FV9=>W 0:B82=>ABV, I> 

D>@<Cє :>=:C@5=B=V ?5@52038 ?V4?@8є<AB20 =0 @8=:0E 71CBC ?@>4C:FVW. 

�@0E>2CNG8 @>;ь V==>20FV9=>W 0:B82=>ABV C 70157?5G5==V V==>20FV9=>3> 

@>728B:C ?V4?@8є<AB2, D>@<C20==V WE V==>20FV9=>3> ?>B5=FV0;C 4>FV;ь=8< є 

4>A;V465==O ?>:07=8:V2, O:V є V=48:0B>@0<8 AB0=C V==>20FV9=>W 0:B82=>ABV 

?@><8A;>2>ABV ':@0W=8.  

%5@54 :;NG>28E ?>:07=8:V2 4>A;V465==O AB0=C V==>20FV9=>W 0:B82=>ABV 

?@><8A;>2>ABV ':@0W=8 287=0G5=> B0:V: 28B@0B8 =0 V==>20FVW; :V;ь:VABь 

V==>20FV9=> 0:B82=8E ?V4?@8є<AB2; :V;ь:VABь V==>20FV9=>W ?@>4C:FVW, O:0 

2?@>2046CєBьAO; :V;ь:VABь ?@8410=8E =>28E B5E=>;>3V9; 28:>@8AB0==O 

V=D>@<0FV9=>-:><C=V:0FV9=8E B5E=>;>3V9 B0 V=. %;V4 2V47=0G8B8, I> 48=0<V:0 

287=0G5=8E ?>:07=8:V2 4>72>;8Bь 7’OAC20B8 AB0= V==>20FV9=>W 0:B82=>ABV 

?@><8A;>2>ABV ':@0W=8, ?>B>G=V ?@>1;5<8 B0 ?5@A?5:B828 4> WE ?>4>;0==O.  
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�>A;V465==O ?8B0==O V==>20FV9=>W 0:B82=>ABV, V==>20FV9=>3> ?>B5=FV0;C, 

V==>20FV9=>3> @>728B:C, V==>20FV9=>W 4VO;ь=>ABV ?V4?@8є<AB2 @>7:@8B> C ?@0FOE 

=0C:>2FV2: �>@>=0 �. �. [21]; �5@0A8<>20 �. .. [29, A. 57-66]; �@5G0= #. .. [37, 

A. 29-31]; �>35@BV �. [234]; �=B>=V %., �9@V=3  ., �V1A>= �. [224]; 

�0@>2Aь:0 !. .. [64, A. 192-195]; �0E0@:V= ". ". [68, A. 275-279]; �20=>20 &. �. 

[72, A. 398-402]; �;;OH5=:> !., �>@>;ь %., (54V@:> �. [240]; �0AV<0= �., 

�0;5=B8=V �. [230]; �>20;ьGC: !. "., %<>;ь=V:>20 �. �., �0;>10 �. �. [84, A. 90-

93]; �CG5@  ., �848: �., &>2B .., %B@V;5Fь %. [107, A. 286-287]; �8A8FO .. �. 

[112]; �CFV9 "., �>=40@5=:> �. [116, A. 146-151];  0:0@5=:> %.  . [120, A. 88-92]; 

 8E09;8: ".  ., �V@0: Є. �. [128]; "3@5=8G .. "., �0@<07V=0 �. %. [136, A. 149-

155]; %030G:> ..  ., &єH520 �. �. [165, A. 218-222]; %5@3єє20 ". $., 

"@;>20 �.  ., �C7ь<5=:> ".�. [169, A. 7-11]; &:0G5=:> #. �. [177, A. 55-57]; 

&><0E �. �., �5@5B5==8:>20 �. �. [182, A. 25-31]; (8;N: �., %V *> +. [188, A. 101-

104]; )@0?:V=0 �. �.,  >38;ь=89 /. .. [189, A. 126-130]; ,0=4>20 !. �., 

&0@0AN: �. �. [204, A. 70-75].  

 «�;NG>28< ?>:07=8:>< AB0=C V==>20FV9=>W 0:B82=>ABV ?@><8A;>2>ABV 

':@0W=8 є :V;ь:VABь V==>20FV9=> 0:B82=8E ?V4?@8є<AB2 ?> ?@><8A;>2>ABV 

':@0W=8 70 2020-2023 @@. [49]. �8=0<V:0 4>A;V46C20=>3> ?>:07=8:0 4>72>;Oє 

2V47=0G8B8, I> C 2023 @. ?>@V2=O=> 7 2022 @. :V;ь:VABь V==>20FV9=> 0:B82=8E 

?V4?@8є<AB2 A:>@>B8;0AO =0 16,31%. �>:@5<0, 2?@>4>26 2023 @. 2V4=>A=> 2022 @. 

70 2840<8 5:>=><VG=>W 4VO;ь=>ABV ?@><8A;>2>ABV 2V41C;8AO B0:V 7<V=8 I>4> 

0=0;V7>20=>3> ?>:07=8:0: 4>1C2=0 ?@><8A;>2VABь V @>7@>1;5==O :0@’є@V2 – 

A:>@>G5==O =0 63,64%; ?5@5@>1=0 ?@><8A;>2VABь – 7=865==O =0 17,29%; 

?>AB0G0==O 5;5:B@>5=5@3VW, 307C, ?0@8 B0 :>=48FV9>20=>3> ?>2VB@O – A:>@>G5==O 

=0 24,14%; 2>4>?>AB0G0==O; :0=0;V70FVO, ?>2>465==O 7 2V4E>40<8 – 2V41C;>AO 

7@>AB0==O C 1,43 @078. &0:>6 ?@>0=0;V7>20=> =0?@O<:8 28B@0G0==O :>HBV2 

V==>20FV9=> 0:B82=8E ?V4?@8є<AB2 B0 2AB0=>2;5=>, I> ?@>BO3>< 2023 @. 

121 ?V4?@8є<AB2> 28B@0G0;> :>HB8 =0 2;0A=V !�$ B0 2V4=>A=> 2022 @. 2V41C;>AO 

7@>AB0==O =0 5,22%» [92, A. 82].  
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«� <5B>N 287=0G5==O B5=45=FV9 I>4> 48=0<V:8 V==>20FV9=> 0:B82=8E 

?V4?@8є<AB2 ?> ?@><8A;>2>ABV 74V9A=5=> ?@>3=>7 ?>:07=8:0 =0 2024-2026 @@. 70 

4>?><>3>N DC=:FV9 $>AB, #@54A:07 2 Microsoft Excel (@8A. 2.1). "B@8<0=V 40=V 

4>72>;8;8 2V47=0G8B8, I> ?@>BO3>< ?@>3=>7=>3> ?5@V>4C 2V41C45BьAO A:>@>G5==O 

B0 70 2026 @. ?>@V2=O=> 7 2023 @. 7030;ь=0 :V;ь:VABь V==>20FV9=> 0:B82=8E 

?V4?@8є<AB2 ?> ?@><8A;>2>ABV A:>@>B8BьAO =0 56,56%. &0:>6 A?>AB5@V30єBьAO 

A:>@>G5==O :V;ь:>ABV V==>20FV9=> 0:B82=8E ?V4?@8є<AB2 70 2840<8 5:>=><VG=>W 

4VO;ь=>ABV C 2026 @. ?>@V2=O=> 7 2023 @.: ?5@5@>1=0 ?@><8A;>2VABь – 57,47%; 

?>AB0G0==O 5;5:B@>5=5@3VW, 307C, ?0@8 B0 :>=48FV9>20=>3> ?>2VB@O – 4,46%; 

2>4>?>AB0G0==O; :0=0;V70FVO, ?>2>465==O 7 2V4E>40<8 – 66,14%; 4>1C2=0 

?@><8A;>2VABь V @>7@>1;5==O :0@’є@V2 <0є 2V4’є<=5 7=0G5==O. #@>2545=89 0=0;V7 

A2V4G8Bь ?@> =530B82=C B5=45=FVN ?>:07=8:0 :V;ь:VABь V==>20FV9=> 0:B82=8E 

?V4?@8є<AB2 B0 2V4?>2V4=> 4>72>;Oє 2V47=0G8B8 7=865==O V==>20FV9=>W 

0:B82=>ABV, 0 B0:>6 ?V4B25@46Cє 206;82VABь 2V4=>2;5==O V==>20FV9=>W 

4VO;ь=>ABV, I> 30@0=BC20B8<5 ?V428I5==O ?>:07=8:V2 DV=0=A>2>-3>A?>40@Aь:>W 

4VO;ь=>ABV, D>@<C20==O :>=:C@5=B=8E ?5@5203» [92, A. 82].  

 

$8A. 2.1. �8=0<V:0 :V;ь:>ABV V==>20FV9=> 0:B82=8E ?@><8A;>28E ?V4?@8є<AB2 70 

2020-2023 @@., ?@>3=>7 =0 2024-2026 @@. (>4.) 
#@8<VB:0: ?>1C4>20=> 02B>@>< =0 >A=>2V [49] 

 

«�>40B:>2> @>73;O=CB> ?>B>G=V 40=V I>4> :V;ь:>ABV ?V4?@8є<AB2, O:V 

2?@>2046C20;8 =>2C ?@>4C:FVN (B>20@8, ?>A;C38) ?> ?@><8A;>2>ABV ':@0W=8 B0 

287=0G5=>, I> ?@>BO3>< 2020-2022 @@. 2V4=>A=> 2018-2020 @@. 2V41C;>AO 
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2020 2021 2022 2023 ?@>3=>7 -
2024

?@>3=>7 -
2025

?@>3=>7 -
2026

>4
.

@>:8
#@><8A;>2VABь 
�>1C2=0 ?@><8A;>2VABь V @>7@>1;5==O :0@’є@V2
#5@5@>1=0 ?@><8A;>2VABь
#>AB0G0==O 5;5:B@>5=5@3VW, 307C, ?0@8 B0 :>=48FV9>20=>3> ?>2VB@O
�>4>?>AB0G0==O; :0=0;V70FVO, ?>2>465==O 7 2V4E>40<8 
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A:>@>G5==O =0 24% [49]. ' AB@C:BC@V :V;ь:>ABV ?V4?@8є<AB2, O:V 2?@>2046C20;8 

=>2C ?@>4C:FVN 284V;5=> >:@5<> :0B53>@VN B>20@8 B0 ?>A;C38, O:V 70 2020-

2022 @@. 2V4=>A=> 2018-2020 @@. <0;8 B0:C 48=0<V:C: B>20@8 – =>2V 4;O @8=:C 

?V428I8;8AO =0 17%, ;8H5 4;O ?V4?@8є<AB20 <0;8 A:>@>G5==O =0 31%; ?>A;C38 

– =>2V 4;O @8=:C ?V428I8;8AO =0 39%, ;8H5 4;O ?V4?@8є<AB20 28@>A;8 =0 5%. 

&0:>6 ?@>BO3>< 2023 @. 2V4=>A=> 2022 @. @>73;O=CB> 48=0<V:C :V;ь:>ABV 

?V4?@8є<AB2, O:V 2?@>2046C20;8 =>2C ?@>4C:FVN 4;O @8=:C B0 2V41C;>AO 

A:>@>G5==O =0 8,96%, 0 B0:>6 70 ?>:07=8:>< 2?@>20465==O =>2>W ?@>4C:FVW ;8H5 

4;O ?V4?@8є<AB2 A?>AB5@V30єBьAO A:>@>G5==O =0 3,56%» [92, A. 82-83].  

«#>4V1=0 A8BC0FVO A:;0;0AO I>4> :V;ь:>ABV ?V4?@8є<AB2, O:V 2?@>2046CNBь 

V==>20FV9=V ?@>F5A8 V 70 2020-2022 @@. 2V4=>A=> 2018-2020 @@. 2V41C;>AO 

A:>@>G5==O =0 6% [49]. %;V4 2V47=0G8B8, I> C AB@C:BC@V :V;ь:>ABV ?V4?@8є<AB2, 

O:V 2?@>2046C20;8 V==>20FV9=V ?@>F5A8 70 2020-2022 @@. 2V4=>A=> 2018-2020 @@. 

?5@52060NBь B0:V <5B>48 (@8A. 2.2): =>2V <5B>48 28@>1=8FB20 (A:>@>G5==O =0 

6%); V==>20FV9=V <5B>48 ;>3VAB8:8 (A:>@>G5==O =0 19%); <5B>48 >1@>1:8 

V=D>@<0FVW (7=865==O =0 2%); <5B>48 >1;V:C (A:>@>G5==O =0 24%); <5B>48 

C?@02;V==O ?5@A>=0;>< (7=865==O =0 12%); <0@:5B8=3>2V <5B>48 (7@>AB0==O =0 

11%)» [92, A. 83].  

 

$8A. 2.2. �8=0<V:0 :V;ь:>ABV ?@><8A;>28E ?V4?@8є<AB2, O:V 2?@>2046C20;8 

V==>20FV9=V <5B>48 70 2018-2020 @@., 2020-2022 @@., % 

#@8<VB:0: ?>1C4>20=> 02B>@>< =0 >A=>2V [49] 

 

24%

22%

6%4%

10%

10%

11%

13% <5B>48 28@>1=8FB20/?>;V?H5==O B>20@V2 
01> =040==O ?>A;C3 (2018–2020)

<5B>48 28@>1=8FB20/?>;V?H5==O B>20@V2 
01> =040==O ?>A;C3 (2020–2022)

<5B>48 ;>3VAB8:8, 4>AB02:8 01> 
48AB@81CFVW (2018–2020)

<5B>48 ;>3VAB8:8, 4>AB02:8 01> 
48AB@81CFVW (2020–2022)

<5B>48 :><C=V:0FV9 01> >1@>1:8 
V=D>@<0FVW (2018–2020)

<5B>48 :><C=V:0FV9 01> >1@>1:8 
V=D>@<0FVW (2020–2022)

<0@:5B8=3>2V <5B>48
(2018–2020)

<0@:5B8=3>2V <5B>48
(2020–2022)
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«"4=>G0A=> ?@>BO3>< 2023 @. 2V4=>A=> 2022 @. :V;ь:VABь ?V4?@8є<AB2, O:V 

2?@>2046C20;8 V==>20FV9=V ?@>F5A8 A:>@>B8;0AO =0 15,03%. #@>0=0;V7>20=0 

48=0<V:0 ?>:07=8:V2 4>72>;Oє AB25@46C20B8, I> =0 ?@><8A;>28E ?V4?@8є<AB20E 

2V41C20єBьAO A?>2V;ь=5==O 28@>1=8FB20, 2?@>20465==O V==>20FV9=>W ?@>4C:FVW, 

V==>20FV9=8E ?@>F5AV2, I> є A2V4G5==O< 7=865==O WE V==>20FV9=>W 0:B82=>ABV» 

[92, A. 83].  

«�06;828< ?>:07=8:>< є :V;ь:VABь V==>20FV9=> 0:B82=8E ?@><8A;>28E 

?V4?@8є<AB2, O:V 70;CG5=V 4> V==>20FV9=>3> A?V2@>1VB=8FB20, I> 2V4>1@060є 

@V25=ь A?V2?@0FV 2 =0?@O<:C @>7@>1:8 V==>20FV9, WE 0?@>10FVW, 2?@>20465==O [49]. 

�>:@5<0, ?@>BO3>< 2020-2022 @@. ?>@V2=O=> 7 2018-2020 @@. 40=89 ?>:07=8: ?> 

?@><8A;>2>ABV ':@0W=8 A:>@>B82AO =0 81% B0 70 2840<8 5:>=><VG=>W 4VO;ь=>ABV 

A?>AB5@V30NBьAO B0:V 7<V=8: =0 ?V4?@8є<AB20E 4>1C2=>W ?@><8A;>2>ABV V 

@>7@>1;5==O :0@’є@V2 A?>AB5@V30єBьAO A:>@>G5==O =0 65%; =0 ?5@5@>1=V9 

?@><8A;>2>ABV 2V41C;>AO A:>@>G5==O =0 81%; ?V4?@8є<AB20 C AD5@V ?>AB0G0==O 

5;5:B@>5=5@3VW, 307C, ?0@8 B0 :>=48FV9>20=>3> ?>2VB@O E0@0:B5@87CNBьAO 

A:>@>G5==O< =0 93%; ?V4?@8є<AB20 C AD5@V 2>4>?>AB0G0==O; :0=0;V70FVO, 

?>2>465==O 7 2V4E>40<8 <0;8 7=865==O =0 69%. � <5B>N 1V;ьH 45B0;ь=>3> 

4>A;V465==O ?>:07=8:0 :V;ь:>ABV V==>20FV9=> 0:B82=8E ?@><8A;>28E 

?V4?@8є<AB2 ':@0W=8, O:V 70;CG5=V 4> V==>20FV9=>3> A?V2@>1VB=8FB20, @>73;O=CB> 

B8? B0:>3> A?V2@>1VB=8FB20 B0 2AB0=>2;5=>, I> 70 ?5@V>4 2020-2022 @@. 2V4=>A=> 

2018-2020 @@. 2V41C;8AO 7<V=8 ?> ?@><8A;>2>ABV (@8A. 2.3): ?>:07=8: 

V==>20FV9=>3> A?V2@>1VB=8FB20 7 :><5@FV9=8<8 ;01>@0B>@VO<8, ?@820B=8<8 

=0C:>28<8 V=AB8BCB0<8 A:>@>B82AO =0 79%; A?V2@>1VB=8FB2> 7 ?>AB0G0;ь=8:0<8 

?@>3@0<=>3> 70157?5G5==O 7=878;>AO =0 84%; A?V2@>1VB=8FB2> 7 =0C:>2>-

4>A;V4=8<8 V=AB8BCB0<8, 45@602=8<8 CAB0=>20<8 A:>@>B8;>AO =0 90%; 

A?V2@>1VB=8FB2> 7 =5:><5@FV9=8<8 >@30=V70FVO<8 7=878;>AO =0 65%; 

A?V2@>1VB=8FB2> 7 V==>20FV9=8<8 AB@C:BC@0<8 7=878;>AO =0 90%» [92, A. 83-84]. 

"7=0G5=5 28I5 2V4>1@060є ?>3V@H5==O V==>20FV9=>3> A?V2@>1VB=8FB20 <V6 

?V4?@8є<AB20<8 B0 CAB0=>20<8 2 =0?@O<C V==>20FV9=8E @>7@>1>:, I> B0:>6 

?V4B25@46Cє 7=865==O @V2=O V==>20FV9=>W 0:B82=>ABV.  
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$8A. 2.3. �8=0<V:0 :V;ь:>ABV V==>20FV9=> 0:B82=8E ?@><8A;>28E ?V4?@8є<AB2 70 

B8?>< V==>20FV9=>3> A?V2@>1VB=8FB20 C 2018-2020 @@., 2020-2022 @@., % 

#@8<VB:0: ?>1C4>20=> 02B>@>< =0 >A=>2V [49] 

 

«�@0E>2CNG8 ?@>2545=5 4>A;V465==O AB0=C V==>20FV9=> 0:B82=8E 

?@><8A;>28E ?V4?@8є<AB2 ':@0W=8 A;V4 @>73;O=CB8 28B@0B8 =0 V==>20FVW 

?@>BO3>< 2000-2023 @@. (@8A. 2.4)» [92, A. 84].  

 

$8A. 2.4. �8=0<V:0 28B@0B =0 V==>20FVW A5@54 ?@><8A;>28E ?V4?@8є<AB2 ':@0W=8 

C 2000-2023 @@., 2024-2026 @@. (?@>3=>7), B8A.3@=. 
#@8<VB:0: ?>1C4>20=> 02B>@>< =0 >A=>2V [49] 

:>=AC;ьB0=B8, :><5@FV9=V 
;01>@0B>@VW 01> ?@820B=V =0C:>2>-
4>A;V4=V V=AB8BCB8 (2018-2020)

22%

:>=AC;ьB0=B8, :><5@FV9=V 
;01>@0B>@VW 01> ?@820B=V =0C:>2>-
4>A;V4=V V=AB8BCB8 (2020-2022)

5%

?>AB0G0;ь=8:8 >1;04=0==O, <0B5@V0;V2, 
?@>3@0<=>3>  70157?5G5==O B>I> (2018-2020)

36%

?>AB0G0;ь=8:8 >1;04=0==O, <0B5@V0;V2, 
?@>3@0<=>3>  70157?5G5==O B>I> (2020-2022)

6%

:;Vє=B8 01> 70<>2=8:8 
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16%

:;Vє=B8 01> 70<>2=8:8 
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4%

45@602=V CAB0=>28 01> =0C:>2>-
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«�0 4>A;V46C20=89 ?5@V>4 48=0<V:0 28B@0B =0 V==>20FVW A5@54 ?@><8A;>28E 

?V4?@8є<AB2 1C;0 7<V==>N B0 ?@>BO3>< 2023 @. ?>@V2=O=> 4> 2022 @. 2V41C;>AO 

A:>@>G5==O =0 8,52%, 0;5 28B@0B8 =0 =0C:>2V 4>A;V465==O 7@>A;8 =0 20,51% [49]. 

�0 2840<8 5:>=><VG=>W 4VO;ь=>ABV ?@><8A;>2>ABV ?@>BO3>< 2023 @. ?>@V2=O=> 4> 

?>?5@54=ь>3> ?5@V>4C 28B@0B8 =0 V==>20FVW 1C;8 2V4ACB=V ?> 4>1C2=V9 

?@><8A;>2>ABV V @>7@>1;5==O :0@’є@V2, A:>@>B8;8AO ?> ?5@5@>1=V9 ?@><8A;>2>ABV 

=0 5,02%, ?V4?@8є<AB20E 7 ?>AB0G0==O 5;5:B@>5=5@3VW, 307C, ?0@8 B0 

:>=48FV9>20=>3> ?>2VB@O =0 22,45%, 7 2>4>?>AB0G0==O; :0=0;V70FVW, ?>2>465==O 

7 2V4E>40<8 =0 56,71%. � <5B>N >FV=:8 ?5@A?5:B82 I>4> V==>20FV9=>W 0:B82=>ABV 

?@><8A;>28E ?V4?@8є<AB2 @>7@0E>20=> ?@>3=>7 28B@0B =0 V==>20FVW =0 2024-

2026 @@. 70 4>?><>3>N Microsoft Excel. �8=0<V:0 ?@>3=>7=8E 40=8E 4>72>;Oє 

2V47=0G8B8, I> 70 2026 @. ?@>B8 2023 @. 2V41C45BьAO 7@>AB0==O  

28B@0B =0 V==>20FVW 4;O ?@><8A;>28E ?V4?@8є<AB2 =0 131,59%, 28B@0B =0 =0C:>2V 

4>A;V465==O =0 67,12%» [92, A. 84]. &5=45=FVO >7=0G5=>3> ?>:07=8:0 4>72>;Oє 

AB25@46C20B8, I> ?V4B@8<:0 V==>20FV9=>W 0:B82=>ABV ?@><8A;>2>3> A5:B>@C 

?>A8;8BьAO.  

� <5B>N 1V;ьH 45B0;ь=>3> @>7:@8BBO 28B@0B =0 V==>20FVW ?@><8A;>2>ABV 

':@0W=8 4>A;V465=> AB@C:BC@C 465@5; WE DV=0=AC20==O ?@>BO3>< 2000-2023 @@. 

B0 7’OA>20=>, I> 2V41C;>AO A:>@>G5==O C 2023 @. ?>@V2=O=> 4> 2022 @. 2;0A=8E 

:>HBV2 =0 5,2% (2 7030;ь=V9 AB@C:BC@V 28B@0B =0 V==>20FVW A:;040NBь 81,7%), 0 

B0:>6 C 2023 @. :>HB8 2V4 45@602=>3> 1N465BC, :>HB8 V=25AB>@V2-=5@57845=BV2, 

7 V=H8E 465@5; 1C;8 2V4ACB=V [49]. ->4> ?@>3=>7=8E 40=8E =0 2024-2026 @@., B> 

>GV:CєBьAO 7@>AB0==O 2AVE 465@5; DV=0=AC20==O V==>20FV9=>W  

4VO;ь=>ABV ?@><8A;>28E ?V4?@8є<AB2 (@8A. 2.5). "B65, ?@>3=>7=V 40=V  

4>72>;ONBь 2V47=0G8B8 ?V428I5==O @V2=O DV=0=AC20==O  

V==>20FV9=>3> @>728B:C ?@><8A;>2>ABV =5 ;8H5 70 @0EC=>: 2;0A=8E  

465@5;, 0;5 9 284V;5==O :>HBV2 2V4 45@6028, 70;CG5==O V=25AB8FV9=>3> :0?VB0;C, 

I> A?@8OB8<5 =0;03>465==N ?>:07=8:V2 V==>20FV9=>W 4VO;ь=>ABV, D>@<C20==N 

:>=:C@5=B=8E ?5@5203, 7<VF=5==N ?>78FV9 =0 @8=:0E V==>20FV9=>W ?@>4C:FVW [97, 

A. 67-69].  
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$8A. 2.5. �8=0<V:0 28B@0B =0 V==>20FVW 70 465@5;0<8 DV=0=AC20==O ?> 

?@><8A;>2>ABV ':@0W=8 C 2000-2023 @@., 2024-2026 @@. (?@>3=>7), % 

#@8<VB:0: ?>1C4>20=> 02B>@>< =0 >A=>2V [49] 

 

«�03><8< ?>:07=8:><, O:89 2V4>1@060є AB0= V==>20FV9=>W 0:B82=>ABV 

?@><8A;>2>ABV є :V;ь:VABь V==>20FV9=>W ?@>4C:FVW, O:0 2?@>20465=0 =0 

?V4?@8є<AB20E. �8=0<V:0 40=>3> ?>:07=8:0 4>72>;Oє AB25@46C20B8, I> 

2?@>4>26 2000-2021 @@. A?>AB5@V30єBьAO A?04=0 48=0<V:0 B0 C 2023 @. 2V4=>A=> 

2022 @. 2V41C;>AO 7@>AB0==O :V;ь:VABь V==>20FV9=>W ?@>4C:FVW, O:0 2?@>20465=0 

?> ?@><8A;>2>ABV =0 15,7% [49]. �@V< B>3>, C 2023 @. 2V4=>A=> 2022 @. ?> 

?@><8A;>2>ABV 2V41C;>AO 7@>AB0==O :V;ь:>ABV 2?@>20465==O V==>20FV9=>W 

?@>4C:FVW, O:0 є =>2>N 4;O @8=:C =0 7,9%, 0 B0:>6 <0H8= V >1;04=0==O =0 16,2%. 

�0 2840<8 ?@><8A;>2>ABV ?>:07=8: :V;ь:>ABV V==>20FV9=>W ?@>4C:FVW, O:0 

2?@>20465=0 E0@0:B5@=0 ;8H5 ?>AB0G0==N 5;5:B@>5=5@3VW, 307C, ?0@8 B0 

:>=48FV9>20=>3> ?>2VB@O V ?@>BO3>< 2023 @. 2V4=>A=> 2022 @. 2V41C;>AO 7@>AB0==O 

=0 48%, 0 B0:>6 2>4>?>AB0G0==N; :0=0;V70FVW, ?>2>465==O 7 2V4E>40<8 

(7@>AB0==O =0 150%)» [92, A. 84]. «�@0E>2CNG8 ?@>3=>7=V 40=V =0 2024-2026 @@. 

(@8A. 2.6) >GV:CєBьAO A?04=0 48=0<V:0 :V;ь:>ABV V==>20FV9=>W ?@>4C:FVW, O:0 

2?@>20465=0 =0 ?@><8A;>28E ?V4?@8є<AB20E, I> A2V4G8Bь ?@> <>6;825 

A?>2V;ь=5==O V==>20FV9=>W 0:B82=>ABV» [92, A. 85].  
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$8A. 2.6. �8=0<V:0 :V;ь:>ABV V==>20FV9=>W ?@>4C:FVW, O:0 2?@>20465=0 ?> 

?@><8A;>2>ABV ':@0W=8 C 2000-2023 @@., 2024-2026 @@. (?@>3=>7), >4. 
#@8<VB:0: ?>1C4>20=> 02B>@>< =0 >A=>2V [49] 

 

«�>A;V482H8 28B@0B8 =0 V==>20FVW 206;82> @>73;O=CB8 48=0<V:C :V;ь:>ABV 

?V4?@8є<AB2, O:V @50;V7CNBь V==>20FV9=C ?@>4C:FVN, >1AO38 @50;V70FVW 

V==>20FV9=>W ?@>4C:FVW. #@>BO3>< 2020-2023 @@. 48=0<V:0 :V;ь:>ABV ?@><8A;>28E 

?V4?@8є<AB2, O:V @50;V7CNBь V==>20FV9=C ?@>4C:FVN 1C;0 7<V==>N B0 70 2023 @. 

2V4=>A=> 2022 @. 2V41C;>AO A:>@>G5==O =0 5,6% (@8A. 2.7) [49]. �0 2840<8 

?@><8A;>2>ABV C 2023 @. 2V4=>A=> ?>?5@54=ь>3> @>:C 48=0<V:0 :V;ь:>ABV 

?V4?@8є<AB2, O:V @50;V7CNBь V==>20FV9=C ?@>4C:FVN 1C;0 =0ABC?=>N: 4>1C2=0 

?@><8A;>2VABь V @>7@>1;5==O :0@’є@V2 – A:>@>G5==O =0 75%; ?5@5@>1=0 

?@><8A;>2VABь – 7=865==O =0 4,18%; ?>AB0G0==O 5;5:B@>5=5@3VW, 307C, ?0@8 B0 

:>=48FV9>20=>3> ?>2VB@O <0;8 =57<V==5 7=0G5==O; 2>4>?>AB0G0==O; :0=0;V70FVO, 

?>2>465==O 7 2V4E>40<8 – A:>@>G5==O =0 33,33%» [92, A. 85-86].  

 

$8A. 2.7. �8=0<V:0 :V;ь:>ABV ?@><8A;>28E ?V4?@8є<AB2, O:V @50;V7CNBь 

V==>20FV9=C ?@>4C:FVN C 2020-2023 @@., 2024-2026 @@. (?@>3=>7), >4. 
#@8<VB:0: ?>1C4>20=> 02B>@>< =0 >A=>2V [49] 
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«�04;O 287=0G5==O B5=45=FV9 C <091CB=ь><C 74V9A=5=> ?@>3=>7 ?>:07=8:0 

:V;ь:>ABV ?@><8A;>28E ?V4?@8є<AB2, O:V @50;V7CNBь V==>20FV9=C ?@>4C:FVN B0 =0 

2024 @. >B@8<0=> 74,50 >4., 2025 @. – (-26,20) >4., 2026 @. – (-126,90) >4. "B65, 

V==>20FV9=0 0:B82=VABь ?@><8A;>28E ?V4?@8є<AB2 7=86CєBьAO, I> 2V4>1@060є 

7=0G5==O 4>A;V46C20=>3> ?>:07=8:0» [92, A. 85-86].  

«�0 ?>:07=8:>< >1AO3 @50;V70FVW V==>20FV9=>W ?@>4C:FVW ?@><8A;>28<8 

?V4?@8є<AB20<8 ?@>BO3>< 2020-2023 @@. A:;0;0AO A?04=0 B5=45=FVO B0 70 2023 @. 

?@>B8 ?>?5@54=ь>3> @>:C A:>@>G5==O AB0=>28;> 38,8% (@8A. 2.8). �0 2840<8 

?@><8A;>2>ABV V==>20FV9=0 ?@>4C:FVO 1C;0 @50;V7>20=0 ;8H5 =0 ?V4?@8є<AB20E 

?5@5@>1;5=>W ?@><8A;>2>ABV B0 70 2023 @. 2V4=>A=> 2022 @. A:>@>G5==O AB0=>28;> 

12,3%. $>7@0E>20=5 ?@>3=>7=5 7=0G5==O >1AO3C @50;V70FVW V==>20FV9=>W ?@>4C:FVW 

?> ?@><8A;>2>ABV ':@0W=8 =0 2024-2025 @@. 2V4>1@060є A?04=C 48=0<V:C B0 C 

2026 @. >B@8<0=> 2V4’є<=5 7=0G5==O» [92, A. 86].  

 

$8A. 2.8. �8=0<V:0 >1AO3C @50;V70FVW V==>20FV9=>W ?@>4C:FVW ?@><8A;>28<8 

?V4?@8є<AB20<8 C 2020-2023 @@., 2024-2026 @@. (?@>3=>7), % 

#@8<VB:0: ?>1C4>20=> 02B>@>< =0 >A=>2V [49] 

 

«!5 <5=H 206;828< ?>:07=8:>< V==>20FV9=>W 0:B82=>ABV є :V;ь:VABь 

?@8410=8E B0 ?5@540=8E =>28E B5E=>;>3V9 ?V4?@8є<AB20<8 O: 2 ':@0W=V, B0: V 70 

WW <560<8 [49]. �>:@5<0, ?@>BO3>< 2023 @. ?>@V2=O=> 7 2021 @. :V;ь:VABь 

?@8410=8E =>28E B5E=>;>3V9 ?@><8A;>28<8 ?V4?@8є<AB20<8 A:>@>B8;0AO =0 28% 

B0 70 <560<8 ':@0W=8 40=89 ?>:07=8: A:>@>B82AO =0 50%. %;V4 2V47=0G8B8, I> 
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:V;ь:VABь ?@8410=8E =>28E B5E=>;>3V9 ?@8B0<0==0 4;O ?5@5@>1=>W 

?@><8A;>2>ABV, 0;5 ?@>BO3>< 2023 @. 2V4=>A=> 2021 @. 2V41C;>AO A:>@>G5==O =0 

18%, 0 B0:>6 =0 ?V4?@8є<AB20E 2>4>?>AB0G0==O; :0=0;V70FVW, ?>2>465==O 7 

2V4E>40<8 C 2023 @. 1C;> 2?5@H5 ?@8410=> =>2V B5E=>;>3VW. #@>B8;56=8< 

?>:07=8:>< є :V;ь:VABь ?5@540=8E =>28E B5E=>;>3V9 =0 ?@><8A;>28E 

?V4?@8є<AB20E ':@0W=8 B0 70 2023 @. ?>@V2=O=> 7 2021 @. 2V41C;>AO 7@>AB0==O =0 

207%. "B65, A:>@>G5==O :V;ь:>ABV ?@8410==O =>28E B5E=>;>3V9 ?> 

?@><8A;>2>ABV >1C<>2;5=0 =5AB0G5N 465@5; DV=0=AC20==O B0 2V4ACB=VABN 

V=25AB8FV9=8E @5AC@AV2» [92, A. 86-87].  

�@0E>2CNG8 4>A;V465==O ?>:07=8:V2 V==>20FV9=>W 0:B82=>ABV =0 ?@8:;04V 

?@><8A;>2>ABV ':@0W=8 4>FV;ь=> ?@>0=0;V7C20B8 AB0= 28:>@8AB0==O 

V=D>@<0FV9=>-:><C=V:0FV9=8E B5E=>;>3V9, I> є 2V4>1@060==O< F8D@>28E 

?@>F5AV2, O:V 0:B82=> 2V41C20NBьAO B0 2?@>2046CNBьAO =0 ?V4?@8є<AB20E 

?@>BO3>< >AB0==VE @>:V2. #5@H8< ?>:07=8:>< є 5;5:B@>==0 B>@3V2;O, O:0 є 

?;0BD>@<>N 4;O 2?@>20465==O @>7@>1;5=8E ?V4?@8є<AB20<8 V==>20FV9. � 

V=H>3> 1>:C V==>20FV9=0 0:B82=VABь ?V4?@8є<AB2 A?@8Oє @>728B:C 5;5:B@>==>W 

B>@3V2;V G5@57 @>7H8@5==O @8=:V2 71CBC, 24>A:>=0;5==O 1V7=5A-?@>F5AV2, 

?V428I5==O 157?5:8 ?;0B56V2. #@>BO3>< 2023 @. 2V41C;>AO ?V428I5==O :V;ь:>ABV 

?V4?@8є<AB2 ?5@5@>1=>W ?@><8A;>2>ABV, I> 74V9A=N20;8 5;5:B@>==C B>@3V2;N 

2V4=>A=> 2022 @. =0 9% (B01;. 2.1) [48]. ' 2023 @. 2V4=>A=> 4> 2022 @. @>73;O=CB89 

?>:07=8: =0 ?V4?@8є<AB20E 7 ?>AB0G0==O 5;5:B@>5=5@3VW, 307C, ?0@8 B0 

:>=48FV9>20=>3> ?>2VB@O A:>@>B82AO =0 43% B0 =0 ?V4?@8є<AB20E 

2>4>?>AB0G0==O; :0=0;V70FVO, ?>2>465==O 7 2V4E>40<8 <02 =57<V==5 7=0G5==O. 

�@0E>2CNG8 ?@>3=>7=V 40=V :V;ь:>ABV ?V4?@8є<AB2 ?5@5@>1=>W ?@><8A;>2>ABV, I> 

74V9A=N20;8 5;5:B@>==C B>@3V2;N =0 2024-2026 @@. <>6=0 2V47=0G8B8 WE 

7@>AB0==O ?@>BO3>< 2026 @. 2V4=>A=> 2023 @. =0 1,40%. #>@O4 7 F8<, C 2026 @. 

2V4=>A=> 2023 @. 2V41C45BьAO 7@>AB0==O 2:070=>3> ?>:07=8:0 =0 ?V4?@8є<AB20E 7 

?>AB0G0==O 5;5:B@>5=5@3VW, 307C, ?0@8 B0 :>=48FV9>20=>3> ?>2VB@O =0 29,41% B0 

=0 ?V4?@8є<AB20E 2>4>?>AB0G0==O; :0=0;V70FVO, ?>2>465==O 7 2V4E>40<8 

A?>AB5@V30єBьAO A:>@>G5==O =0 69,02%. 
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&01;8FO 2.1 

�8=0<V:0 :V;ь:>ABV ?V4?@8є<AB2, I> 74V9A=N20;8 5;5:B@>==C B>@3V2;N (>4.) B0 

>1AO3C @50;V7>20=>W ?@>4C:FVW ?V4?@8є<AB20<8 70 @57C;ьB0B0<8 5;5:B@>==>W 

B>@3V2;V (B8A.3@=.) C 2018-2023 @@., 2024-2026 @@. (?@>3=>7) 

#5@V>4  
 

#>:07=8:8 
#5@5@>1=0 
?@><8A;>2VABь 

#>AB0G0==O 5;5:B@>5=5@3VW, 
307C, ?0@8 B0 

:>=48FV9>20=>3> ?>2VB@O 

�>4>?>AB0G0==O; 
:0=0;V70FVO, 
?>2>465==O 7 
2V4E>40<8 

�V;ь:VABь ?V4?@8є<AB2, I> 74V9A=N20;8 5;5:B@>==C B>@3V2;N (>4.) 
2018 673 17 12 

2019 661 12 17 

2020 684 15 17 

2021 690 15 16 

2022 680 21 6 

2023 739 12 6 

?@>3=>7 – 2024 726,62 15,37 5,56 

?@>3=>7 – 2025 737,74 15,40 3,66 

?@>3=>7 – 2026 748,86 15,42 1,76 

"1AO3 @50;V7>20=>W ?@>4C:FVW ?V4?@8є<AB20<8 70 @57C;ьB0B0<8 5;5:B@>==>W B>@3V2;V (B8A.3@=.) 
2018 52600790,7 441913,2 90583,0 

2019 56297178,5 338606,4 171730,7 

2020 61018044,8 423456,7 170678,2 

2021 65987521,4 503724,6 172357,9 

2022 106669805,0 - 24262,0 

2023 108987875,1 - 29117,4 

?@>3=>7 – 2024 119062480,40 548553,25 34982,75 

?@>3=>7 – 2025 131577416,92 575581,70 13609,77 

?@>3=>7 – 2026 144092353,44 602610,15 -7763,22 

#@8<VB:0: ?>1C4>20=> 02B>@>< =0 >A=>2V [48] 

 

!0ABC?=8< ?>:07=8:>< є >1AO3 @50;V7>20=>W ?@>4C:FVW =0 ?V4?@8є<AB20E 

?5@5@>1=>W ?@><8A;>2>ABV H;OE>< 74V9A=5==O 5;5:B@>==>W B>@3V2;V B0 2?@>4>26 

2018-2023 @@. A?>AB5@V30єBьAO AB@V<:5 7@>AB0==O. %;V4 70C2068B8, I> 70 2023 @. 

2V4=>A=> ?>?5@54=ь>3> @>:C >1AO3 @50;V7>20=>W ?@>4C:FVW 70 @57C;ьB0B0<8 

5;5:B@>==>W B>@3V2;V E0@0:B5@87CєBьAO B0:8<8 7<V=0<8: ?V4?@8є<AB20 ?5@5@>1=>W 

?@><8A;>2>ABV <0NBь 7@>AB0==O =0 2%; ?V4?@8є<AB20 7 ?>AB0G0==O 

5;5:B@>5=5@3VW, 307C, ?0@8 B0 :>=48FV9>20=>3> ?>2VB@O =5 @50;V7C20;8 ?@>4C:FVN; 

?V4?@8є<AB20 2>4>?>AB0G0==O; :0=0;V70FVO, ?>2>465==O 7 2V4E>40<8 

E0@0:B5@87CNBьAO 7@>AB0==O< =0 20%. �0 ?@>3=>7=8<8 40=8<8 A:;0;0AO AB@V<:0 

48=0<V:0 4> 7@>AB0==O >1AO3C @50;V7>20=>W ?@>4C:FVW G5@57 5;5:B@>==C B>@3V2;N 

?@>BO3>< 2024-2026 @@. B0 =091V;ьH5 7@>AB0==O <0NBь ?V4?@8є<AB20 ?5@5@>1=>W 
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?@><8A;>2>ABV (=0 32,21% 70 2026 @. 2V4=>A=> 2023 @.) (@8A. 2.9). &0:>6 70 

?@>3=>7=8<8 40=8<8 C 2026 @. 2V4=>A=> 2024 @. >1AO3 @50;V7>20=>W ?@>4C:FVW 

G5@57 5;5:B@>==C B>@3V2;N =0 ?V4?@8є<AB20E ?>AB0G0==O 5;5:B@>5=5@3VW, 307C, 

?0@8 B0 :>=48FV9>20=>3> ?>2VB@O 7@>AB5 =0 9,85%, 0;5 C 2026 @. =0 ?V4?@8є<AB20E 

2>4>?>AB0G0==O; :0=0;V70FVO, ?>2>465==O 7 2V4E>40<8 1C45 >B@8<0=> 2V4’є<=5 

7=0G5==O (-7763,22 B8A.3@=.). "B65, =0@>I5==O B5<?V2 71CBC ?@>4C:FVW 70 

4>?><>3>N 5;5:B@>==>W B>@3V2;V C <091CB=VE ?5@V>40E 4>72>;Oє :>=AB0BC20B8 

?5@A?5:B828 4> ?>:@0I5==O V==>20FV9=>W 0:B82=>ABV A5@54 ?V4?@8є<AB2 

?5@5@>1=>W ?@><8A;>2>ABV, I> 70157?5G8Bь D>@<C20==O :>=:C@5=B=8E ?5@5203, 

7@>AB0==O ?>:07=8:V2 DV=0=A>2>-3>A?>40@Aь:>W 4VO;ь=>ABV.  

 

$8A. 2.9. �8=0<V:0 >1AO3C @50;V7>20=>W ?@>4C:FVW ?V4?@8є<AB20<8 70 @57C;ьB0B0<8 

5;5:B@>==>W B>@3V2;V C 2018-2023 @@., 2024-2026 @@. (?@>3=>7), B8A.3@=. 
#@8<VB:0: ?>1C4>20=> 02B>@>< =0 >A=>2V [48] 

 

�06;828< ?>:07=8:>< 2 =0?@O<:C 4>A;V465==O V=D>@<0FV9=>-

:><C=V:0FV9=8E B5E=>;>3V9 є 48=0<V:0 G0AB:8 :V;ь:>ABV ?@><8A;>28E 

?V4?@8є<AB2, I> =04A8;0;8 @0EC=:8-D0:BC@8 ?@>BO3>< 2018-2020 @@., 2023 @. 

(B01;. 2.2) [48]. �@0E>2CNG8 ?@>0=0;V7>20=V 40=V A;V4 2V47=0G8B8, I> 48=0<V:0 

G0AB:8 :V;ь:>ABV ?V4?@8є<AB2 ?> ?5@5@>1=V9 ?@><8A;>2>ABV, O:V =04A8;0;8 

@0EC=:8-D0:BC@8 2 5;5:B@>==V9 D>@<V, ?@840B=V9 4;O 02B><0B87>20=>W >1@>1:8 

70 2023 @. 2V4=>A=> 2020 @. A:>@>B8;0AO =0 19,5%, 0;5 =0 ?V4?@8є<AB20E 7 

?>AB0G0==O 5;5:B@>5=5@3VW, 307C, ?0@8 B0 :>=48FV9>20=>3> ?>2VB@O 2V41C;>AO 

7@>AB0==O ?>:07=8:0 =0 6,9%. �@V< B>3>, ?@>2545=89 ?@>3=>7 2:070=>3> 

?>:07=8:0 B0:>6 45<>=AB@Cє A:>@>G5==O =0 ?V4?@8є<AB20E ?5@5@>1=>W 

0,0

50 000 000,0

100 000 000,0

150 000 000,0

200 000 000,0

#5@5@>1=0 ?@><8A;>2VABь

2018 2019 2020 2021 2022 2023 ?@>3=>7 - 2024 ?@>3=>7 - 2025 ?@>3=>7 - 2026
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?@><8A;>2>ABV =0 9,18%, 7@>AB0==O =0 ?V4?@8є<AB20E 7 ?>AB0G0==O 

5;5:B@>5=5@3VW, 307C, ?0@8 B0 :>=48FV9>20=>3> ?>2VB@O =0 5,02% 70 2026 @. 

?>@V2=O=> 7 2023 @.  

�0 ?>:07=8:>< G0AB:0 :V;ь:>ABV ?V4?@8є<AB2, I> =04A8;0;8 @0EC=:8-

D0:BC@8 2 5;5:B@>==V9 D>@<V, O:0 =5 ?@840B=0 4;O 02B><0B87>20=>W >1@>1:8 C 

2023 @. 2V4=>A=> 2020 @. 2V41C;8AO B0:V 7<V=8: ?5@5@>1=0 ?@><8A;>2VABь – 

7@>AB0==O =0 45,8%; =0 ?V4?@8є<AB20E 7 ?>AB0G0==O 5;5:B@>5=5@3VW, 307C, ?0@8 B0 

:>=48FV9>20=>3> ?>2VB@O 2V41C;>AO 7@>AB0==O =0 50,6%; =0 ?V4?@8є<AB20E 

2>4>?>AB0G0==O; :0=0;V70FVO, ?>2>465==O 7 2V4E>40<8 A?>AB5@V30єBьAO 7@>AB0==O 

=0 37,2% (B01;. 2.2) [48]. "4=>G0A=>, ?@>3=>7 4>A;V46C20=>3> ?>:07=8:0 B0:>6 

2V4>1@060є 7@>AB0==O B0 ?> ?5@5@>1=V9 ?@><8A;>2>ABV ?@>BO3>< 2026 @. 2V4=>A=> 

2023 @. 2V41C45BьAO 7@>AB0==O =0 25,27%.  

&01;8FO 2.2 

�8=0<V:0 G0AB:8 :V;ь:>ABV ?@><8A;>28E ?V4?@8є<AB2, I> =04A8;0;8 @0EC=:8-

D0:BC@8 ?@>BO3>< 2018-2020 @@., 2023 @., 2024-2026 @@. (?@>3=>7) (%) 

#5@V>4  
 

#>:07=8:8  

+0AB:0 :V;ь:>ABV ?V4?@8є<AB2, I> =04A8;0;8 @0EC=:8-D0:BC@8 2 5;5:B@>==V9 D>@<V C 
AB0=40@B=V9 AB@C:BC@V, ?@840B=V9 4;O 02B><0B87>20=>W >1@>1:8 

#5@5@>1=0 
?@><8A;>2VABь 

#>AB0G0==O 5;5:B@>5=5@3VW, 
307C, ?0@8 B0 :>=48FV9>20=>3> 

?>2VB@O 

�>4>?>AB0G0==O; 
:0=0;V70FVO, ?>2>465==O 7 

2V4E>40<8 

2018 43,5 35,5 33,8 

2019 42,6 32,7 34,6 

2020 43,9 35,5 34,1 

2023 36,7 38,1 27,0 

?@>3=>7 - 2024 36,13 38,53 26,35 

?@>3=>7 - 2025 34,74 39,29 24,85 

?@>3=>7 - 2026 33,35 40,06 23,34 

+0AB:0 :V;ь:>ABV ?V4?@8є<AB2, I> =04A8;0;8 @0EC=:8-D0:BC@8 2 5;5:B@>==V9 D>@<V, =5 ?@840B=V9 4;O 
02B><0B87>20=>W >1@>1:8 

2018 34,0 28,9 30,1 

2019 34,5 28,8 28,2 

2020 34,7 29,0 29,3 

2023 64,1 58,7 46,6 

?@>3=>7 - 2024 67,43 61,97 48,26 

?@>3=>7 - 2025 73,83 68,37 51,94 

?@>3=>7 - 2026 80,24 74,78 55,61 

+0AB:0 :V;ь:>ABV ?V4?@8є<AB2, I> =04A8;0;8 @0EC=:8-D0:BC@8 C ?0?5@>2><C 283;O4V 
2018 81,3 83,4 81,3 

2019 81,6 82,8 81,2 

2020 79,4 77,1 74,0 

2023 74,7 82,5 72,8 

?@>3=>7 – 2024 73,54 80,83 70,07 

?@>3=>7 – 2025 72,11 80,67 68,26 

?@>3=>7 – 2026 70,68 80,52 66,44 

#@8<VB:0: @>7@0E>20=> 02B>@>< =0 >A=>2V [48] 
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�>A;V465==O 48=0<V:8 G0AB:8 :V;ь:>ABV ?V4?@8є<AB2, O:V =04A8;0;8 

@0EC=:8-D0:BC@8 C ?0?5@>2><C 283;O4V 4>72>;Oє 2V47=0G8B8, I> 2?@>4>26 

2023 @. C ?>@V2=O==V 7 2020 @. ?5@5@>1=0 ?@><8A;>2VABь <0;0 A:>@>G5==O =0 6,3%, 

?>AB0G0==O 5;5:B@>5=5@3VW, 307C, ?0@8 B0 :>=48FV9>20=>3> ?>2VB@O – 7@>AB0==O =0 

6,5%, 2>4>?>AB0G0==O; :0=0;V70FVO, ?>2>465==O 7 2V4E>40<8 – A:>@>G5==O =0 

1,6% [48]. #@>3=>7=V @>7@0EC=:8 45<>=AB@CNBь A:>@>G5==O ?@>BO3>< 2026 @. 

?>@V2=O=> 7 2023 @. 48=0<V:8 G0AB:8 :V;ь:>ABV ?V4?@8є<AB2, O:V =04A8;0;8 

@0EC=:8-D0:BC@8 C ?0?5@>2><C 283;O4V ?> ?5@5@>1=V9 ?@><8A;>2>ABV =0 5,42%. 

#@>2545=5 4>A;V465==O 45<>=AB@Cє A?>2V;ь=5==O B5=45=FV9 28:>@8AB0==O 

5;5:B@>==8E D>@< 4>:C<5=BV2 A5@54 ?@><8A;>28E ?V4?@8є<AB2 B0 4>72>;Oє 

2V47=0G8B8 =5>1EV4=VABь 2?@>20465==O F8D@>28E 4>:C<5=BV2 7 <5B>N 

A:>@>G5==O 28B@0B, ?V428I5==O 5D5:B82=>ABV @>1>B8.  

� C<>20E F8D@>2V70FVW, H284:8E B5<?V2 V==>20FV9=>3> @>728B:C 

?V4?@8є<AB2 206;82C @>;ь 2V4V3@0є 2?@>20465==O V=D>@<0FV9=>-:><C=V:0FV9=8E 

B5E=>;>3V9, I> ?V4B25@46Cє 4>FV;ь=VABь 1V;ьH 45B0;ь=>3> WE 4>A;V465==O. 

�>:@5<0, 2?@>20465==O V==>20FV9 ?>B@51Cє AB01V;ь=>3> 4>ABC?C 4> <5@56V 

�=B5@=5B B0 ?@>BO3>< 2018-2021 @@. 2V41C;>AO AB@V<:5 7@>AB0==O :V;ь:>ABV 

?V4?@8є<AB2 ?> ?5@5@>1=V9 ?@><8A;>2>ABV, O:V <0NBь 4>ABC? 4> <5@56V �=B5@=5B, 

0;5 70 2022-2024 @@. WE G8A;> A:>@>B8;>AO B0 C 2024 @. ?>@V2=O=> 4> 2023 @. B0:5 

A:>@>G5==O AB0=>28;> 10 >4. (0,12%) [48]. #@>BO3>< 2024 @. ?@>B8 2023 @. 

2:070=89 ?>:07=8: A:>@>B82AO =0 ?V4?@8є<AB20E 2>4>?>AB0G0==O; :0=0;V70FVW, 

?>2>465==O 7 2V4E>40<8 =0 6,09%, 0;5 =0 ?V4?@8є<AB20E ?>AB0G0==O 

5;5:B@>5=5@3VW, 307C, ?0@8 B0 :>=48FV9>20=>3> ?>2VB@O 2V41C;>AO 7@>AB0==O =0 

5,05%. �@0E>2CNGV 40=V ?@>3=>7C =0 2025-2027 @@. (B01;. 2.3) A;V4 ?V4AC<C20B8, 

I> A?>AB5@V30єBьAO ?>40;ьH5 A:>@>G5==O :V;ь:>ABV ?V4?@8є<AB2 ?> 

?@><8A;>2>ABV, O:V <0NBь 4>ABC? 4> <5@56V �=B5@=5B B0 ?> ?5@5@>1=V9 

?@><8A;>2>ABV B0:5 A:>@>G5==O 70 2027 @. C ?>@V2=O==V 7 2024 @. A:;040є 8,79%.  

&0:>6 ?@>0=0;V7>20=> 48=0<V:C :V;ь:>ABV ?V4?@8є<AB2 ?5@5@>1=>W 

?@><8A;>2>ABV, O:V 28:>@8AB>2CNBь DV:A>20=89 4>ABC? 4> <5@56V �=B5@=5B B0 

7’OA>20=>, I> ?@>BO3>< 2024 @. ?@>B8 2023 @. 2V41C;>AO A:>@>G5==O =0 0,06% 
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(B01;. 2.3) [48]. �@V< B>3>, 70 ?>:07=8:>< A?>AV1 ?V4:;NG5==O 4> <5@56V �=B5@=5B 

?@>BO3>< 2024 @. ?@>B8 2023 @. ?> ?5@5@>1=V9 ?@><8A;>2>ABV A?>AB5@V30NBьAO 

B0:V 7<V=8: >?B>2>;>:>==89 :015;ь – 7@>AB0==O =0 2,19%; AC?CB=8:>289 �=B5@=5B 

– A:>@>G5==O =0 6,02%; @04V>4>ABC? – A:>@>G5==O =0 2,06%; V=HV B5E=>;>3VW 

DV:A>20=>3> 72’O7:C – A:>@>G5==O =0 0,41%.  

&01;8FO 2.3 

�8=0<V:0 :V;ь:>ABV ?V4?@8є<AB2 ?> ?@><8A;>2>ABV, O:V <0NBь 4>ABC? 4> <5@56V 

�=B5@=5B B0 28:>@8AB>2CNBь DV:A>20=89 4>ABC? 4> <5@56V �=B5@=5B (>4.) 

#5@V>4  
 

#>:07=8:8 

#5@5@>1=0 
?@><8A;>2VABь 

#>AB0G0==O 
5;5:B@>5=5@3VW, 307C, 

?0@8 B0 
:>=48FV9>20=>3> 

?>2VB@O 

�>4>?>AB0G0==O; 
:0=0;V70FVO, 
?>2>465==O 7 
2V4E>40<8 

�V;ь:VABь ?V4?@8є<AB2 ?> ?@><8A;>2>ABV, O:V <0NBь 4>ABC? 4> <5@56V �=B5@=5B (>4.) 
2018 10878 701 1130 

2019 11089 709 1138 

2021 11323 754 1162 

2022 11072 727 1134 

2023 8540 673 1002 

2024 8530 707 941 

?@>3=>7 – 2025 8623,14 706,29 971,71 

?@>3=>7 – 2026 8201,70 704,84 942,29 

?@>3=>7 –  2027 7780,26 703,39 912,87 

�V;ь:VABь ?V4?@8є<AB2 ?> ?@><8A;>2>ABV, O:V 28:>@8AB>2CNBь DV:A>20=89 4>ABC? 4> 
<5@56V �=B5@=5B (>4.) 

2023 7882 610 953 

2024 7877 663 879 

#@8<VB:0: @>7@0E>20=> 02B>@>< =0 >A=>2V [48] 

 

�==>20FV9=89 @>728B>: ?V4?@8є<AB2, @V25=ь :>=:C@5=B=>W 1>@>Bь18 

D>@<CNBь 28<>3C 4> @>7@>1:8, 28:>@8AB0==O <>1V;ь=>3> 4>40B:C 4;O :;Vє=BV2 B0 

?@>BO3>< 2024 @. AD>@<>20=> ?>:07=8: G0AB:8 :V;ь:>ABV ?V4?@8є<AB2 ?> 

?5@5@>1=V9 ?@><8A;>2>ABV, O:V <0NBь <>1V;ь=89 4>40B>: 4;O :;Vє=BV2 V 2V= 

A:;040є 2% [48]. "B65, ?V4?@8є<AB20 ?>G8=0NBь @>7@>1;OB8 ACG0A=V B5E=>;>3VW 

4;O ?V428I5==O 7@CG=>ABV >1A;C3>2C20==O :;Vє=BV2, @>7H8@5==O 1078 :;Vє=BV2, 

D>@<C20==O ?>78B82=>3> V<V46C ?@> :><?0=VN.  

!5 <5=H 206;828< ?>:07=8:>< V==>20FV9=>3> @>728B:C ?V4?@8є<AB2 є 

@>7@>1:0 B0 2545==O 251A09BC, I> ?V428ICє :>=:C@5=B>A?@><>6=VABь, @V25=ь 
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70;CG5==O :;Vє=BV2 B0 2?;820є =0 ?@81CB:>2VABь 4VO;ь=>ABV. �0 @57C;ьB0B0<8 

4>A;V465==O 2AB0=>2;5=>, I> 70 2018-2024 @@. ?>:07=8: G0AB:8 :V;ь:>ABV 

?V4?@8є<AB2, O:V <0NBь 2;0A=89 251A09B ?>ABV9=> 7@>AB0є B0 ?@>BO3>< 2024 @. 

2V4=>A=> 2021 @. =0 ?V4?@8є<AB20E ?5@5@>1=>W ?@><8A;>2>ABV 2V41C;>AO 

7@>AB0==O =0 2,6%, 0 B0:>6 ?>AB0G0==O 5;5:B@>5=5@3VW, 307C, ?0@8 B0 

:>=48FV9>20=>3> ?>2VB@O 7@>AB0==O =0 5%, 2>4>?>AB0G0==O; :0=0;V70FVO, 

?>2>465==O 7 2V4E>40<8 ?V428I5==O =0 2,7% (B01;. 2.4).  

&01;8FO 2.4 

�8=0<V:0 G0AB:8 :V;ь:>ABV ?V4?@8є<AB2, I> <0NBь 251A09B B0 28:>@8AB>2CNBь 

A>FV0;ь=V <54V0 (%) 

#5@V>4  
 

#>:07=8:8 
#5@5@>1=0 
?@><8A;>2VABь 

#>AB0G0==O 5;5:B@>5=5@3VW, 
307C, ?0@8 B0 

:>=48FV9>20=>3> ?>2VB@O 

�>4>?>AB0G0==O; 
:0=0;V70FVO, 
?>2>465==O 7 
2V4E>40<8 

+0AB:0 :V;ь:>ABV ?V4?@8є<AB2, I> <0NBь 251A09B (%) 
2018 43,7 42,2 22,8 

2019 43,2 43,0 25,0 

2021 44,1 41,8 24,3 

2024 46,7 46,8 27,0 

?@>3=>7 – 2025 46,88 46,60 27,38 

?@>3=>7 – 2026 47,42 47,30 27,96 

?@>3=>7 – 2027 47,97 48,00 28,54 

+0AB:0 :V;ь:>ABV ?V4?@8є<AB2, I> 28:>@8AB>2CNBь A>FV0;ь=V <54V0 (%) 
2018 28,5 28,1 30,9 

2019 29,4 28,5 32,2 

2022 28,3 28,0 31,1 

2024 29,7 29,1 34,8 

?@>3=>7 – 2025 29,36 28,88 34,24 

?@>3=>7 – 2026 29,45 28,98 34,71 

?@>3=>7 – 2027 29,55 29,09 35,18 

#@8<VB:0: @>7@0E>20=> 02B>@>< =0 >A=>2V [48] 

 

->4> ?>:07=8:0 28:>@8AB0==O 251A09BC 70 DC=:FV>=0;ь=8<8 

<>6;82>ABO<8, B> G0AB:0 :V;ь:>ABV ?V4?@8є<AB2 ?5@5@>1=>W ?@><8A;>2>ABV 70 

2024 @. 2V4=>A=> 2021 @. <0;0 B0:V 7=0G5==O: >?8A B>20@V2 B0 ?>A;C3, V=D>@<0FVO 

?@> FV=8 – 7@>AB0==O =0 1,6%; 70<>2;5==O B>20@V2, ?>A;C3 2 @568<V >=;09= – 

7@>AB0==O =0 0,6%; <>6;82VABь 4;O 2V42V4C20GV2 251A09BC =0;0HB>2C20B8 B>20@8 

G8 ?>A;C38 C @568<V >=;09= – 7@>AB0==O =0 1,2%; ?5@52V@:0 AB0BCAC @>7<VI5=8E 

70<>2;5=ь – 7@>AB0==O =0 0,2%; 28:>@8AB0==O G0B-A5@2VAV2 4;O ?V4B@8<:8 :;Vє=BV2 



111 

– ?>:07=8: AD>@<>20=89 ;8H5 70 2024 @. B0 AB0=>28Bь 5,4%; 4>ABC?=VABь 

V=D>@<0FVW =0 251A09BV 42><0 <>20<8 – ?>:07=8: AD>@<>20=89 ;8H5 70 2024 @. 

B0 AB0=>28Bь 17,2% [48]. �0 ?@>3=>7=8<8 @>7@0EC=:0<8 ?@>BO3>< 2027 @. 

?>@V2=O=> 7 2024 @. A?>AB5@V30єBьAO 7@>AB0==O G0AB:8 :V;ь:>ABV ?V4?@8є<AB2, O:V 

<0NBь 2;0A=89 251A09B A5@54 ?V4?@8є<AB2 ?5@5@>1=>W ?@><8A;>2>ABV =0 1,27%, 

?>AB0G0==O 5;5:B@>5=5@3VW, 307C, ?0@8 B0 :>=48FV9>20=>3> ?>2VB@O 7@>AB0==O =0 

1,2%, 2>4>?>AB0G0==O; :0=0;V70FVO, ?>2>465==O 7 2V4E>40<8 ?V428I5==O =0 

1,54%. �8=0<V:0 >E0@0:B5@87>20=>3> ?>:07=8:0 ?V4B25@46Cє 206;82VABь 

@>7@>1:8 2;0A=>3> 251A09BC 4;O V=D>@<C20==O V=>75<=8E B0 2VBG87=O=8E 

A?>6820GV2 ?@> V==>20FV9=C ?@>4C:FVN, B>20@8, ?>A;C38.  

� C<>20E F8D@>2V70FVW B0 V==>20FV9=>3> @>728B:C ?>@O4 V7 @>7@>1:>N 

251A09BC =0 ?V4?@8є<AB20E ?>AB0;0 ?>B@510 C 28:>@8AB0==V A>FV0;ь=8E <54V0. 

$57C;ьB0B8 4>A;V465==O ?>:07=8:0 G0AB:8 :V;ь:>ABV ?V4?@8є<AB2 ?> ?5@5@>1=V9 

?@><8A;>2>ABV, I> 28:>@8AB>2CNBь A>FV0;ь=V <54V0 ?@>BO3>< 2024 @. 2V4=>A=> 

2022 @. ?V428I8;8AO =0 1,4%, ?>AB0G0==O 5;5:B@>5=5@3VW, 307C, ?0@8 B0 

:>=48FV9>20=>3> ?>2VB@O – 28@>A;8 =0 1,1%, 2>4>?>AB0G0==O; :0=0;V70FVO, 

?>2>465==O 7 2V4E>40<8 – ?V428I8;8AO =0 3,7% [48]. ->4> ?>:07=8:0 

28:>@8AB0==O A>FV0;ь=8E <54V0 70 2840<8, B> 2?@>4>26 2024 @. C ?>@V2=O==V 7 

2022 @. G0AB:0 :V;ь:>ABV ?V4?@8є<AB2 ?> ?5@5@>1=V9 ?@><8A;>2>ABV <0;0 B0:V 

7=0G5==O: 70AB>AC20==O A>FV0;ь=8E <5@56 ?V428I8;>AO =0 2,5%; 70AB>AC20==O 

1;>3V2 ?V4?@8є<AB20 ?V428I8;>AO =0 0,2%; 28:>@8AB0==O ?@8:;04=8E ?@>3@0<, 

251A09BV2 4;O >1<V=C V=D>@<0FVєN 28@>A;> =0 1,9%. &0:>6 74V9A=5=> ?@>3=>7 

?>:07=8:0 G0AB:8 :V;ь:>ABV ?V4?@8є<AB2 ?> ?@><8A;>2>ABV, I> 28:>@8AB>2CNBь 

A>FV0;ь=V <54V0 B0 7’OA>20=>, I> ?@>BO3>< 2027 @. 2V4=>A=> 2024 @. 2V41C45BьAO 

=57=0G=5 A:>@>G5==O ?> ?5@5@>1=V9 ?@><8A;>2>ABV =0 0,15%, ?>AB0G0==O 

5;5:B@>5=5@3VW, 307C, ?0@8 B0 :>=48FV9>20=>3> ?>2VB@O – A:>@>G5==O =0 0,01%, 

2>4>?>AB0G0==O; :0=0;V70FVO, ?>2>465==O 7 2V4E>40<8 – ?V428I5==O =0 0,38% 

(B01;. 2.4).  

�06;828< 4;O 02B><0B870FVW 1V7=5A-?@>F5AV2 =0 ?V4?@8є<AB20E є 

2?@>20465==O, 28:>@8AB0==O ACG0A=>3> ?@>3@0<=>3> 70157?5G5==O, I> B0:>6 
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A?@8Oє V==>20FV9=><C @>728B:C, ?V428ICє O:VABь >1A;C3>2C20==O :;Vє=BV2, 

A8AB5<0B870FVW DV=0=A>2>W, 0=0;VB8G=>W V=D>@<0FVW. #@>BO3>< 2024 @. ?>@V2=O=> 7 

2022 @. ?>:07=8: G0AB:8 :V;ь:>ABV ?V4?@8є<AB2 ?> ?5@5@>1=V9 ?@><8A;>2>ABV, O:V 

70AB>A>2CNBь ?@>3@0<=5 70157?5G5==O <0;0 B0:C 48=0<V:C: 28:>@8AB0==O ERP 

?V428I8;>AO =0 9,5%; 70AB>AC20==O CRM ?V428I8;>AO =0 3,2%; C 2024 @. 

28:>@8AB0==O ?@>3@0<=>3> 70157?5G5==O BI AB0=>28;> 2,8% (@8A. 2.10) [48]. 

�8=0<V:0 ?>:07=8:0 ?V4B25@46Cє 70FV:02;5=VABь ?V4?@8є<AB2 C 2?@>20465==V 

ACG0A=8E ?@>3@0<=8E ?@>4C:BV2.  

 

$8A. 2.10. �8=0<V:0 G0AB:8 :V;ь:>ABV ?V4?@8є<AB2 ?> ?@><8A;>2>ABV, O:V 

70AB>A>2CNBь ?@>3@0<=5 70157?5G5==O C 2022-2024 @@. (%) 

#@8<VB:0: ?>1C4>20=> 02B>@>< =0 >A=>2V [48] 

 

#>@O4 7 ?@>0=0;V7>20=8<8 ?>:07=8:0<8 A;V4 @>73;O=CB8 28:>@8AB0==O 

?>A;C3 E<0@=8E >1G8A;5=ь, O:V 4>72>;ONBь >B@8<0B8 4>ABC? 4> 40=8E 

?V4?@8є<AB20 2 1C4ь-O:89 G0A, 0 B0:>6 70AB>AC20==O B5E=>;>3V9 HBCG=>3> 

V=B5;5:BC =0 ?V4?@8є<AB20E (B01;. 2.5). �?@>4>26 2024 @. A?>AB5@V30єBьAO 

?>78B82=0 B5=45=FVO 4> 7@>AB0==O G0AB:8 :V;ь:>ABV ?V4?@8є<AB2 ?> ?5@5@>1=V9 

?@><8A;>2>ABV, O:V :C?CNBь ?>A;C38 E<0@=8E >1G8A;5=ь B0 2V41C;>AO 7@>AB0==O 

=0 2,7% 2V4=>A=> 2022 @., =0 ?V4?@8є<AB20E ?>AB0G0==O 5;5:B@>5=5@3VW, 307C, ?0@8 

B0 :>=48FV9>20=>3> ?>2VB@O 7@>AB0==O =0 8,6%, 2>4>?>AB0G0==O; :0=0;V70FVO, 

?>2>465==O 7 2V4E>40<8 – =0 3,4% [48]. ' AB@C:BC@V 284V2 ?>A;C3 E<0@=8E 

>1G8A;5=ь G0AB:0 :V;ь:>ABV ?V4?@8є<AB2 ?> ?5@5@>1=V9 ?@><8A;>2>ABV ?@>BO3>< 

0,0

10,0

20,0

30,0

2 0 2 2 2 0 2 4

6,7

16,2

2,6 5,8

#5@5@>1=0 ?@><8A;>2VABь

+0AB:0 :V;ь:>ABV ?V4?@8є<AB2, I>
28:>@8AB>2CNBь ?@>3@0<=5 70157?5G5==O
CRM
+0AB:0 :V;ь:>ABV ?V4?@8є<AB2, I>
28:>@8AB>2CNBь ?@>3@0<=5 70157?5G5==O ERP

2 0 2 2 2 0 2 4

4,4

26,1

2,6

13,1

#>AB0G0==O 5;5:B@>5=5@3VW, 307C, ?0@8 
B0 :>=48FV9>20=>3> ?>2VB@O

+0AB:0 :V;ь:>ABV ?V4?@8є<AB2, I>
28:>@8AB>2CNBь ?@>3@0<=5 70157?5G5==O CRM

+0AB:0 :V;ь:>ABV ?V4?@8є<AB2, I>
28:>@8AB>2CNBь ?@>3@0<=5 70157?5G5==O ERP
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2024 @. 2V4=>A=> 2022 @. <0;0 B0:V 7<V=8: :C?V2;O ?>A;C3 5;5:B@>==>W ?>HB8 

28@>A;0 =0 2,6%; :C?V2;O ?>A;C3 >DVA=>3> ?@>3@0<=>3> 70157?5G5==O 

?V428I8;0AO =0 1,7%; :C?V2;O ?>A;C3 I>4> 715@V30==O D09;V2 28@>A;0 =0 2,3%; 

:C?V2;O ?>A;C3 ?@>3@0<=>3> 70157?5G5==O 4;O DV=0=AV2 28@>A;0 =0 1,6%; :C?V2;O 

?>A;C3 ?@>3@0<=>3> 70157?5G5==O 4;O CRM ?V428I8;0AO =0 0,3%, ERP =0 0,4%, 

4;O 157?5:8 =0 1%; :C?V2;O ?>A;C3 28:>@8AB0==O >1G8A;N20;ь=8E ?;0BD>@< 

?V428I8;0AO =0 0,4%. �8=0<V:0 ?@>3=>7=8E ?>:07=8:V2 ?V4B25@46Cє 7@>AB0==O 

@>;V E<0@=8E >1G8A;5=ь, >A:V;ь:8 ?@>BO3>< 2027 @. ?@>B8 2024 @. G0AB:0 

:V;ь:>ABV ?V4?@8є<AB2 ?> ?5@5@>1=V9 ?@><8A;>2>ABV, O:V :C?CNBь ?>A;C38 

E<0@=8E >1G8A;5=ь 71V;ьH8BьAO =0 0,2%.  

&01;8FO 2.5 

�8=0<V:0 G0AB:8 :V;ь:>ABV ?V4?@8є<AB2 ?> ?@><8A;>2>ABV, O:V :C?CNBь ?>A;C38 

E<0@=8E >1G8A;5=ь B0 28:>@8AB>2CNBь B5E=>;>3VW HBCG=>3> V=B5;5:BC (%) 

#5@V>4  
 

#>:07=8:8 
#5@5@>1=0 
?@><8A;>2VABь 

#>AB0G0==O 
5;5:B@>5=5@3VW, 307C, ?0@8 
B0 :>=48FV9>20=>3> 

?>2VB@O 

�>4>?>AB0G0==O; 
:0=0;V70FVO, 
?>2>465==O 7 
2V4E>40<8 

+0AB:0 :V;ь:>ABV ?V4?@8є<AB2, I> :C?CNBь ?>A;C38 E<0@=8E >1G8A;5=ь (%) 
2018 9,3 9,7 7,1 

2019 10,0 11,6 8,8 

2021 9,9 11,8 7,6 

2022 9,4 8,9 7,0 

2024 12,1 17,5 10,4 

?@>3=>7 – 2025 11,60 15,77 9,56 

?@>3=>7 – 2026 11,95 16,69 9,89 

?@>3=>7 –  2027 12,30 17,61 10,21 

+0AB:0 :V;ь:>ABV ?V4?@8є<AB2, I> 28:>@8AB>2CNBь B5E=>;>3VW HBCG=>3> V=B5;5:BC (%) 
2022 5,3 4,8 3,3 

2024 5,1 3,6 4,7 

#@8<VB:0: @>7@0E>20=> 02B>@>< =0 >A=>2V [48] 

 

�>A;V465==O ?>:07=8:0 70AB>AC20==O B5E=>;>3V9 HBCG=>3> V=B5;5:BC =0 

?V4?@8є<AB20E 4>72>;Oє 2V47=0G8B8, I> G0AB:0 :V;ь:>ABV ?V4?@8є<AB2 ?> 

?5@5@>1=V9 ?@><8A;>2>ABV A:>@>B8;0AO 70 2024 @. ?@>B8 2022 @. =0 0,2%, 

?>AB0G0==O 5;5:B@>5=5@3VW, 307C, ?0@8 B0 :>=48FV9>20=>3> ?>2VB@O <0;> 

A:>@>G5==O =0 1,2%, 2>4>?>AB0G0==O; :0=0;V70FVO, ?>2>465==O 7 2V4E>40<8 

E0@0:B5@87CєBьAO 7@>AB0==O< =0 1,4% (B01;. 2.5). #@>BO3>< 2024 @. C ?>@V2=O==V 

7 2022 @. G0AB:0 :V;ь:>ABV ?V4?@8є<AB2 ?> ?5@5@>1=V9 ?@><8A;>2>ABV 
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70AB>A>2C20;8 B5E=>;>3VW HBCG=>3> V=B5;5:BC 70 B0:8<8 2840<8: 70AB>AC20==O 

B5E=>;>3V9 4;O ?@>2545==O 0=0;V7C ?8A5<=>W <>28, V45=B8DV:0FVW >1’є:BV2 01> 

>AV1 A:>@>B8;>AO =0 0,2%; 70AB>AC20==O B5E=>;>3V9 35=5@0FVW ?8A5<=>W 01> CA=>W 

<>28 A:>@>B8;>AO =0 0,1%; 28:>@8AB0==O B5E=>;>3V9 <0H8==>3> =02G0==O 4;O 

0=0;V7C 40=8E A:>@>B8;>AO =0 0,4%; 70AB>AC20==O B5E=>;>3V9 02B><0B870FVW 

@>1>G8E ?@>F5AV2 <0;> =57<V==5 7=0G5==O [48]. �>FV;ь=> C7030;ь=8B8, I> 

28:>@8AB0==O B5E=>;>3V9 HBCG=>3> V=B5;5:BC ;8H5 =018@0є >15@BV2 A5@54 

?@><8A;>28E ?V4?@8є<AB2 B0 A?>AB5@V30єBьAO A:>@>G5==O.  

�AB0=>2;5=>, I> «>A=>2=8<8 ?@8G8=0<8 B0 ?@>1;5<0<8, O:V >1C<>2;NNBь 

?>3V@H5==O AB0=C V==>20FV9=>W 0:B82=>ABV ?@><8A;>28E ?V4?@8є<AB2 є B0:V: 

7<5=H5==O 28B@0B =0 74V9A=5==O =0C:>2>-4>A;V4=>W 4VO;ь=>ABV; =54>AB0B=VABь 

2;0A=8E DV=0=A>28E @5AC@AV2 4;O 70157?5G5==O V==>20FV9=>W 4VO;ь=>ABV; 

A?>2V;ь=5==O B5<?V2 2?@>20465==O V==>20FV9=>W ?@>4C:FVW, ?>A;C3, ?@>F5AV2 

G5@57 ?>A8;5==O =530B82=>3> 2?;82C G8==8:V2 @8=:>2>3> A5@54>28I0; 

A:>@>G5==O B5<?V2 2?@>20465==O V==>20FV9=>W ?@>4C:FVW, B>20@V2, ?>A;C3; 

=5AB0G0 :>HBV2 =0 2?@>20465==O V==>20FV9=8E <5B>4V2, O:V 4>72>;ONBь 

02B><0B87C20B8 2AV ?@>F5A8 4VO;ь=>ABV ?V4?@8є<AB20; 2V4ACB=VABь DV=0=A>2>W 

?V4B@8<:8 V==>20FV9=>3> @>728B:C 7 45@602=>3> 1N465BC; ?;8==VABь :04@V2 B0 

1@0: :20;VDV:>20=>3> ?5@A>=0;C 2 =0?@O<:C 2?@>20465==O V==>20FV9; 

=54>AB0B=VABь A8@>28=8, <0B5@V0;V2 4;O 28@>1=8FB20 V==>20FV9=>W ?@>4C:FVW; 

=87ь:89 @V25=ь ?@81CB:>2>ABV 70 @57C;ьB0B0<8 V==>20FV9=>W 4VO;ь=>ABV; 

7@>AB0==O 20@B>ABV <0B5@V0;V2, A8@>28=8; ?>3V@H5==O V==>20FV9=>3> 

A?V2@>1VB=8FB20 <V6 ?V4?@8є<AB20<8 B0 >@30=V70FVO<8, CAB0=>20<8; 7@>AB0==O 

@V2=O ?>40B:>2>3> =020=B065==O; 70:>=>402GV =>@<8; 2V4ACB=VABь DV=0=A>28E 

AB8<C;V2 =0 @V2=V 45@6028, @53V>=C; A:>@>G5==O ?>?8BC B0 2V4?>2V4=> >1AO3V2 

28@>1=8FB20, 71CBC V==>20FV9=>W ?@>4C:FVW; 7=865==O 70FV:02;5=>ABV 

?V4?@8є<AB2 C @>7@>1FV V==>20FV9 B0 28@>1=8FB2V V==>20FV9=>W ?@>4C:FVW; 

A?>2V;ь=5==O B5<?V2 ?@8410==O V==>20FV9=8E B5E=>;>3V9 B0 ?@>1;5<8 7 

>D>@<;5==O< ;VF5=7V9 =0 28=0E>48, ?@02 =0 V=B5;5:BC0;ь=C 2;0A=VABь, 4>3>2>@V2 

=0 ?@8410==O B5E=>;>3V9» [92, A. 87].  
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$07>< 7 B8< ?8B0==O 2V4=>2;5==O V==>20FV9=>W 0:B82=>ABV ?@><8A;>28E 

?V4?@8є<AB2 2V4V3@0є 206;82C @>;ь B0 4>FV;ь=8< є 2?@>20465==O B0:8E 70E>4V2: 

«70?@>20465==O <5E0=V7<C C?@02;V==O V==>20FV9=>N 0:B82=VABN; @>7@>1:0 

V=AB@C<5=BV2 28O2;5==O B0 =59B@0;V70FVW D0:B>@V2, O:V 74V9A=NNBь =530B82=89 

2?;82 =0 @>728B>: V==>20FV9=>W 0:B82=>ABV; @>7@>1:0 B0 2?@>20465==O AB@0B53VW 

V==>20FV9=>W 0:B82=>ABV; 287=0G5==O V=AB@C<5=BV2 =0;03>465==O V==>20FV9=>W 

4VO;ь=>ABV B0 V==>20FV9=>3> @>728B:C; 2?@>20465==O ?V4E>4V2 4> >FV=:8 

?>B>G=>3> @V2=O V==>20FV9=>W 0:B82=>ABV, I> A?@8OB8<5 @>7@>1FV 5D5:B82=8E 

70E>4V2; 2?@>20465==O :>=F5?BC0;ь=8E ?V4E>4V2 4> 70157?5G5==O V==>20FV9=>W 

0:B82=>ABV; @>7@>1:0 B0 2?@>20465==O V==>20FV9=8E <0@:5B8=3>28E <5B>4V2, 

<5B>4V2 02B><0B870FVW 28@>1=8FB20, ;>3VAB8:8, >1@>1:8 40=8E, >1;V:C B0 >1@>1:8 

DV=0=A>2>W 72VB=>ABV, C?@02;V==O ?5@A>=0;><; @>7H8@5==O B0 =0;03>465==O 

270є<>72’O7:V2 7 =0C:>28<8 CAB0=>20<8, V==>20FV9=8<8 AB@C:BC@0<8 2 ':@0W=V, 

V=>75<=8<8 >@30=V70FVO<8 4;O >1<V=C 4>A2V4><; @>7@>1:0 B0 2?@>20465==O 

5:>;>3VG=8E V==>20FV9 =0 ?@><8A;>28E ?V4?@8є<AB20E, I> 4>72>;8Bь A:>@>B8B8 

28:848 C =02:>;8H=є A5@54>28I5, A?>6820==O 5=5@3VW, 74V9A=N20B8 ?5@5@>1:C 

2V4E>4V2 B0 A?@8OB8<5 4>AO3=5==N FV;59 AB0;>3> @>728B:C; ?>A8;5==O ?V4B@8<:8 

V==>20FV9=>3> @>728B:C =0 @V2=V 45@6028 B0 @53V>=C; 70;CG5==O V=>75<=8E 

V=25AB8FV9 2 V==>20FVW ?@><8A;>28E ?V4?@8є<AB2; 70?@>20465==O AB8<C;V2 

?V428I5==O V==>20FV9=>W 0:B82=>ABV, I> A?@8OB8<5 @>7@>1FV V==>20FV9=>W 

?@>4C:FVW; 24>A:>=0;5==O 70:>=>402AB20 7 <5B>N AB8<C;N20==O @>728B:C 

V==>20FV9=>W 4VO;ь=>ABV ?V4?@8є<AB2; C4>A:>=0;5==O 70:>=>402AB20 2 =0?@O<:C 

A?@>I5==O ?@8410==O V==>20FV9=8E B5E=>;>3V9 B0 WE >D>@<;5==O» [92, A. 87-88]. 

�@0E>2CNG8 @>;ь V=D>@<0FV9=>-:><C=V:0FV9=8E B5E=>;>3V9 287=0G5=> 

=0?@O<8 F8D@>2V70FVW @>1>B8 ?@><8A;>28E ?V4?@8є<AB2, O:V A?@8OB8<CBь 

?>:@0I5==N V==>20FV9=>W 0:B82=>ABV: ?V428I5==O 157?5:8 >=;09=-?;0B56V2; 

2?@>20465==O F8D@>28E B5E=>;>3V9 4;O C?@02;V==O ;>3VAB8:>N, A:;04><, 

?@>F5A>< >1@>1:8 70<>2;5=ь; >FV=:0 B0 2?@>20465==O =>28E 1V7=5A-<>45;59; 

2?@>20465==O G0B-1>BV2 4;O ?V428I5==O O:>ABV >1A;C3>2C20==O :;Vє=BV2; 

2@0EC20==O <V6=0@>4=>3> 4>A2V4C F8D@>2V70FVW 1V7=5A-?@>F5AV2; =0;03>465==O 
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5:A?>@BC B>20@V2 G5@57 5;5:B@>==C B>@3V2;N; 2?@>20465==O B0 28:>@8AB0==O 

F8D@>28E 4>:C<5=BV2; ?V428I5==O 157?5:8 B0 ?@>7>@>ABV DV=0=A>28E >?5@0FV9; 

70157?5G5==O 4>ABC?C 4> <5@56V �=B5@=5B 4;O ?@><8A;>28E ?V4?@8є<AB2; 

2?@>20465==O <>1V;ь=>3> 4>40B:C 4;O >1A;C3>2C20==O :;Vє=BV2; @>7@>1:0 B0 

2545==O 251A09BC; @>7@>1:0 B0 2?@>20465==O A>FV0;ь=8E <5@56, 1;>3V2, 

?@8:;04=8E ?@>3@0< 4;O ?>H8@5==O, >1<V=C V=D>@<0FVєN, I> AD>@<Cє 

:>=:C@5=B=C ?5@5203C; 2?@>20465==O ?@>3@0<=8E ?@>4C:BV2 4;O 02B><0B870FVW 

1V7=5A-?@>F5AV2; ?V428I5==O 28:>@8AB0==O ?>A;C3 E<0@=8E >1G8A;5=ь 4;O 

2?@>20465==O ?@>3@0<=>3> 70157?5G5==O (CRM, ERP-A8AB5<8, 02B><0B870FVO 

>1;V:C, DV=0=AV2, 0=B82V@CA=V ?@>3@0<8), 715@V30==O 40=8E; 70AB>AC20==O 

B5E=>;>3V9 =0 107V HBCG=>3> V=B5;5:BC.  

'7030;ь=NNG8 @57C;ьB0B8 4>A;V465==O A;V4 707=0G8B8, I> V==>20FV9=0 

0:B82=VABь ?@><8A;>28E ?V4?@8є<AB2 <0є B5=45=FVW 4> A:>@>G5==O B0 206;828< 

70240==O< 4;O ?V4?@8є<AB2 є @>7@>1:0, 2?@>20465==O 70E>4V2 A?@O<>20=8E =0 WW 

?V4B@8<0==O, 70157?5G5==O. %0<5 70157?5G5==O V==>20FV9=>W 0:B82=>ABV є 

V=48:0B>@>< ?>:@0I5==O V==>20FV9=>W 4VO;ь=>ABV, V==>20FV9=>3> @>728B:C, 

7@>AB0==O ?>:07=8:V2 DV=0=A>2>W 4VO;ь=>ABV, D>@<C20==O :>=:C@5=B=8E ?5@5203. 

&><C 4>FV;ь=8< є 2?@>20465==O =0C:>2>-B5>@5B8G=>3> ?V4E>4C 4> 70157?5G5==O 

B0 ?V428I5==O V==>20FV9=>3> @>728B:C ?@><8A;>28E ?V4?@8є<AB2, O:89 

4>72>;8Bь ?V4A8;8B8 V==>20FV9=89 @>728B>: C 4>23>AB@>:>2><C ?5@V>4V, 

0:B82V7C20B8 V==>20FV9=V ?@>F5A8, 4>AO3B8 >GV:C20=8E 5D5:BV2. �@0E>2CNG8 

A8BC0FVN V7 @V2=5< V==>20FV9=>W 0:B82=>ABV ?>AB0є ?>B@510 2 >FV=FV AB0=C 

V==>20FV9=>W 0:B82=>ABV =0 ?@8:;04V 3@C?8 ?V4?@8є<AB2 B0 0?@>10FVO 

:>=F5?BC0;ь=>3> ?V4E>4C 4> 70157?5G5==O B0 ?V428I5==O V==>20FV9=>W 

0:B82=>ABV ?@><8A;>28E ?V4?@8є<AB2 4>72>;8Bь >1@0B8 V=AB@C<5=B8, ?V4E>48, 

<5B>48 4> D>@<C20==O V==>20FV9=>W 0:B82=>ABV.   
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2.2. "FV=:0 AB0=C V==>20FV9=>W 0:B82=>ABV ?@><8A;>28E ?V4?@8є<AB2 

  

� ACG0A=8E C<>2 B@0=AD>@<0FV9=8E 7<V=, H284:8E B5<?V2 V==>20FV9=>3> 

@>728B:C, 2?@>20465==O F8D@>28E B5E=>;>3V9 =0 @8=:C ?V428ICєBьAO @V25=ь 

:>=:C@5=B=>W 1>@>Bь18, I> 2?;820є =0 ?>78FVW ?V4?@8є<AB2, AB0= DV=0=A>2>W 

AB01V;ь=>ABV, ?@81CB:>2>ABV, ?>:07=8:8 4VO;ь=>ABV. �0 C<>28 ?>3V@H5==O 

DV=0=A>2>3> AB0=>28I0, 2B@0B8 :>=:C@5=B=8E ?>78FV9 ?5@54 ?V4?@8є<AB20<8 

?>AB0є ?8B0==O C D>@<C20==V :>=:C@5=B=8E ?5@5203, 287=0G5==V H;OEV2, A?>A>1V2 

?>:@0I5==O ?>:07=8:V2 DV=0=A>2>-3>A?>40@Aь:>W 4VO;ь=>ABV. "4=VєN 7 206;828E 

?5@5203 2 C<>20E 2?@>20465==O F8D@>28E B@5=4V2, ?@8A:>@5==O B5<?V2 @>728B:C 

@8=:C, є 287=0G5==O, D>@<C20==O V==>20FV9=>W 0:B82=>ABV, I> 4>72>;8Bь 

=0;03>48B8 V==>20FV9=C 4VO;ь=VABь, A?@OB8<5 @>7@>1FV, 2?@>20465==N 

V==>20FV9. %0<5 0:B82V70FVW V==>20FV9=>W 4VO;ь=>ABV, V==>20FV9=89 @>728B>: 

A?@OB8<CBь 4>AO3=5==N 28A>:>3> @V2=O :>=:C@5=B>A?@><>6=>ABV, I> AB01V;V7Cє 

DV=0=A>25 AB0=>28I5, @5=B015;ь=VABь.  

#>@O4 7 F8<, 206;828< ?8B0==O< є 4>A;V465==O AB0=C DV=0=A>2>W 

4VO;ь=>ABV ?V4?@8є<AB20 7 <5B>N 287=0G5==O 4>FV;ь=>ABV 0:B82V70FVW 

V==>20FV9=>W 4VO;ь=>ABV B0 @>7@>1:8 =0?@O<V2 V==>20FV9=>3> @>728B:C, 

?5@A?5:B82 4> @>7H8@5==O @8=:V2 71CBC ?@>4C:FVW. &><C @V25=ь ?@81CB:>2>ABV, 

AB0= DV=0=A>2>3> 70157?5G5==O, @0FV>=0;ь=VABь 28:>@8AB0==O @5AC@AV2 4>72>;OBь 

7’OAC20B8 <>6;82>ABV ?V4?@8є<AB20 I>4> 70157?5G5==O V==>20FV9=>W 0:B82=>ABV 

B0 ?5@54C<>28 V==>20FV9=>3> @>728B:C. #@8 Fь><C 206;828< ?8B0==O< є 

4>A;V465==O ?>B>G=>W A8BC0FVW I>4> V==>20FV9=>W 0:B82=>ABV, I> 4>72>;8Bь 

287=0G8B8 A;01:V AB>@>=8 ?V4?@8є<AB20, @>7@>18B8 70E>48 4> ?>:@0I5==O 

V==>20FV9=>W 4VO;ь=>ABV.  

� <5B>N 2AB0=>2;5==O 4>FV;ь=>ABV V==>20FV9=>3> @>728B:C B0 4>A;V465==O 

AB0=C V==>20FV9=>W 0:B82=>ABV 284V;5=> 42V A8AB5<8 ?>:07=8:V2 (@8A. 2.11): 

?>:07=8:8 DV=0=A>2>W 4VO;ь=>ABV; ?>:07=8:8 AB0=C V==>20FV9=>W 0:B82=>ABV. 

�>A;V465==O ?>:07=8:V2 DV=0=A>2>W 4VO;ь=>ABV ?V4?@8є<AB2 4>72>;8Bь ?@>25AB8 

>FV=:C ?>B>G=>W A8BC0FVW =0 ?V4?@8є<AB2V B0 287=0G8B8 4>FV;ь=VABь =0;03>465==O 
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V==>20FV9=>W 0:B82=>ABV, 2?@>20465==O V==>20FV9, V==>20FV9=>3> @>728B:C, 

V==>20FV9=>W 4VO;ь=>ABV, I> ?>78B82=> 2?;8=5 =0 5D5:B82=VABь 4VO;ь=>ABV 

?V4?@8є<AB20. %5@54 ?>:07=8:V2 DV=0=A>2>W 4VO;ь=>ABV ?V4?@8є<AB20 284V;5=>: 

G8AB89 ?@81CB>: (+#); DV=0=A>289 @57C;ьB0B 4> >?>40B:C20==O (($4"); 

DV=0=A>289 @57C;ьB0B 2V4 >?5@0FV9=>W 4VO;ь=>ABV (($"�); 20;>289 ?@81CB>: 

(�#); G8AB89 4>EV4 2V4 @50;V70FVW ?@>4C:FVW (+�$#); 04<V=VAB@0B82=V 28B@0B8 

(��); 28B@0B8 =0 71CB (��); A>1V20@BVABь @50;V7>20=>W ?@>4C:FVW (%$#); 2;0A=89 

:0?VB0; (��); ?>78:>289 :0?VB0; (#�); 451VB>@Aь:0 (��) B0 :@548B>@Aь:0 

701>@3>20=VABь (��). �@V< B>3>, 0=0;V7 ?>:07=8:V2 AB0=C V==>20FV9=>W 0:B82=>ABV 

A?@8OB8<5 ?@>2545==N ?>B>G=>W >FV=:8 =0 ?V4?@8є<AB2V B0 4>72>;8Bь 287=0G8B8 

AB0= V==>20FV9=>W 4VO;ь=>ABV. �> ?>:07=8:V2 AB0=C V==>20FV9=>W 0:B82=>ABV 

2V4=5A5=>: G0AB:0 >1AO3C @50;V7>20=>W V==>20FV9=>W ?@>4C:FVW (B>20@V2, ?>A;C3) C 

7030;ь=><C >1AO7V @50;V7>20=>W ?@>4C:FVW ?@><8A;>2>3> ?V4?@8є<AB20 (+$�#) 

(%); G0AB:0 28B@0B =0 V==>20FVW 2 7030;ь=><C >1AO7V @50;V7>20=>W ?@>4C:FVW 

(B>20@V2, ?>A;C3) ?@><8A;>2>3> ?V4?@8є<AB20 (+��703>@?) (%); G0AB:0 28B@0B =0 

V==>20FVW C 7030;ь=8E 28B@0B0E ?@><8A;>2>3> ?V4?@8є<AB20 (+��7032) (%); G0AB:0 

28B@0B =0 V==>20FVW C G8AB><C 4>E>4V 2V4 @50;V70FVW ?@>4C:FVW (B>20@V2, @>1VB, 

?>A;C3) (+��G4) (%); G0AB:0 ?@81CB:C 2V4 V==>20FV9=>W 4VO;ь=>ABV 2 7030;ь=><C 

>1AO7V ?@81CB:C ?V4?@8є<AB20 (+#V==4) (%); :>5DVFVє=B 70157?5G5=>ABV 

V==>20FV9=>W 4VO;ь=>ABV V==>20FV9=8< >1;04=0==O< (��V==4-V==>1); :>5DVFVє=B 

?@8410==O =5<0B5@V0;ь=8E 0:B82V2 (�#=0); G0AB:0 :V;ь:>ABV ?@0FV2=8:V2, O:V 

704VO=V 2 V==>20FV9=8E ?@>F5A0E, C 7030;ь=V9 :V;ь:>ABV ?@0FV2=8:V2 ?@><8A;>2>3> 

?V4?@8є<AB20 (+�#�#) (%); :>5DVFVє=B DV=0=AC20==O =02G0==O ?@0FV2=8:V2 

(�(=02G?); :>5DVFVє=B ?@>4C:B82=>ABV ?@0FV V==>20FV9=>3> ?5@A>=0;C 

(�##V==?) (%); :>5DVFVє=B 70;CG5==O V=25AB8FV9 2 V==>20FVW ?@><8A;>2>3> 

?V4?@8є<AB20 (��V=2V==); :>5DVFVє=B V==>20FV9=>3> 7@>AB0==O ?@><8A;>2>3> 

?V4?@8є<AB20 (�V==7@); :>5DVFVє=B ?@8410=8E V==>20FV9 (�#V==); @5=B015;ь=VABь 

@50;V70FVW V==>20FV9=>W ?@>4C:FVW ?@><8A;>2>3> ?V4?@8є<AB20 ($$�==#) [16; 58, 

A. 24-26; 71, A. 165-170; 76, A. 136-139; 100, A. 67-71; 111, A. 139-141; 115, A. 14-19; 
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117, A. 18-22; 130, A. 31-35; 137, A. 13-17; 140, A. 47-49; 153; 158, A. 81-82; 181, 

A. 243-246; 186, A. 23-26; 232, A. 27-29]. 

 

$8A. 2.11. �@C?0 ?>:07=8:V2 >FV=:8 DV=0=A>2>W 4VO;ь=>ABV B0 AB0=C V==>20FV9=>W 

0:B82=>ABV ?V4?@8є<AB2 
#@8<VB:0: A:;045=> 02B>@><  

 

� <5B>N @>7@>1:8 5D5:B82=8E ?@>?>78FV9 I>4> =0;03>465==O 

V==>20FV9=>W 0:B82=>ABV B0 ?>:@0I5==O 4>AO3=CB>3> AB0=C V==>20FV9=>W 

4VO;ь=>ABV 4>FV;ь=8< є 74V9A=5==O ?@>3=>7C 70 ?>:07=8:0<8 DV=0=A>2>W 

4VO;ь=>ABV, AB0=C V==>20FV9=>W 0:B82=>ABV. �@V< B>3>, 4>A;V465==O ?@>3=>7=8E 

@>7@0EC=:V2 4>72>;8Bь 2@0EC20B8 703@>78, @878:8, ?5@5410G8B8 9<>2V@=VABь 

?>3V@H5==O DV=0=A>2>W 4VO;ь=>ABV, 7=865==O V==>20FV9=>W 0:B82=>ABV B0 

AD>@<C20B8 ?;0= 70E>4V2 7 <5B>N 70?>1V30==O 9<>2V@=>ABV =0AB0==O >7=0G5=8E 

7<V=. 

�=0;V7 ?>:07=8:V2 DV=0=A>2>W 4VO;ь=>ABV, AB0=C V==>20FV9=>W 0:B82=>ABV 

74V9A=5=> =0 ?@8:;04V ?@><8A;>28E ?V4?@8є<AB2 �0?>@V7ь:>W >1;0ABV, A5@54 O:8E: 

#@�& «�0?>@V7ь:89 01@0782=89 :><1V=0B»; &"� «�0?>@V7ь:89 <5E0=VG=89 

702>4»; #�& «�0?>@V6AB0;ь»; &"� «����».  

�>A;V465==O ?>:07=8:V2 DV=0=A>2>W 4VO;ь=>ABV ?@>BO3>< 2020-2024 @@. 

#@�& «�0?>@V7ь:89 01@0782=89 :><1V=0B» 4>72>;Oє 2V47=0G8B8 7<V==C 48=0<V:C 

+# 

#>:07=8:8 >FV=:8 DV=0=A>2>W  
4VO;ь=>ABV ?V4?@8є<AB20 

%8AB5<0 ?>:07=8:V2  

($4" ($"� 

�# +�$# �� 

�� %$# �� 

#� �� �� 

#>:07=8:8 >FV=:8 AB0=C  
V==>20FV9=>W 0:B82=>ABV ?V4?@8є<AB20 

+$�# +��703>@? +��7032 

+��G4 +#V==4 ��V==4- 
V==>1 �#=0 

+�#�# �(=02G? �##V==? 

��V=2V== �V==7@ �#V== $$�==# 
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(B01;. 2.6). �3V4=> ?@>0=0;V7>20=8E 40=8E A;V4 2V47=0G8B8, I> 70 ?V4AC<:0<8 

2024 @. ?>@V2=O=> 7 ?>?5@54=V< ?5@V>4>< G8AB89 4>EV4 2V4 @50;V70FVW ?@>4C:FVW 

<02 A:>@>G5==O =0 6,01%, 20;>289 ?@81CB>: 28@VA =0 18,26%, 0 B0:>6 

?V4?@8є<AB2> >B@8<0;> 718B>: 2V4 >?5@0FV9=>W 4VO;ь=>ABV, AC<C 718B:C 4> 

>?>40B:C20==O B0, O: @57C;ьB0B, 718B>: C ?V4AC<:C. ->4> 28B@0B, B> ?@>BO3>< 

2024 @. A?>AB5@V30;>AO 7@>AB0==O 04<V=VAB@0B82=8E 28B@0B =0 21,07%, 28B@0B =0 

71CB =0 26,59%, A:>@>G5==O A>1V20@B>ABV ?@>4C:FVW =0 12,09%. �0 A:;04>2>N 

DV=0=A>2>3> 70157?5G5==O B0:>6 <0є<> 7<V==C 48=0<V:C, >A:V;ь:8 70 

4>A;V46C20=89 ?5@V>4 2V4=>A=> 2023 @. 2;0A=89 :0?VB0; A:>@>B82AO =0 5,44%, 

?>78:>289 :0?VB0; ?V428I82AO =0 13,55%, 451VB>@Aь:0 701>@3>20=VABь 7=878;0AO 

=0 22,39%, :@548B>@Aь:0 701>@3>20=VABь 28@>A;0 =0 15,27%.  

&01;8FO 2.6 

#>:07=8:8 DV=0=A>2>W 4VO;ь=>ABV #@�& «�0?>@V7ь:89 01@0782=89 :><1V=0B» 70 

2020-2024 @@. (?@>3=>7 =0 2025 @.) (B8A. 3@=.) 
#>:07=8:8 

#5@V>4  2020 2021 2022 2023 2024 
2025 

(?@>3=>7) 
+8AB89 DV=0=A>289 @57C;ьB0B: ?@81CB>: 

(718B>:) 3183 44169 19345 12491 -22055 -13219 

(V=0=A>289 @57C;ьB0B 4> >?>40B:C20==O: 
?@81CB>: (718B>:) 4697 56016 24018 19500 -22684 -11074 

(V=0=A>289 @57C;ьB0B 2V4 >?5@0FV9=>W 
4VO;ь=>ABV: ?@81CB>: (718B>:) 7234 56607 34609 30441 -10816 4935 

�0;>289: ?@81CB>: (718B>:) 173209 320202 395208 324309 383528 446714 

+8AB89 4>EV4 2V4 @50;V70FVW ?@>4C:FVW 
(B>20@V2, @>1VB, ?>A;C3) 1020172 1732021 1510814 1619798 1522446 1748747 

�4<V=VAB@0B82=V 28B@0B8 73602 101180 95518 131138 158766 172126 

�8B@0B8 =0 71CB 85710 138493 172026 135527 171563 191285 

%>1V20@BVABь @50;V7>20=>W ?@>4C:FVW 
(B>20@V2, @>1VB, ?>A;C3) 846963 1411819 1115606 1295489 1138918 1302033 

�;0A=89 :0?VB0; 548366 587603 589715 595736 563330 588368 

#>78:>289 :0?VB0; 322220 389539 636364 730806 829824 988693 

�51VB>@Aь:0 701>@3>20=VABь 193281 263957 349358 255840 198559 252931 

�@548B>@Aь:0 701>@3>20=VABь 246027 353310 537401 575591 663458 792300 

#@8<VB:0: @>7@0E>20=> 02B>@>< =0 >A=>2V [152] 

 

�3V4=> >B@8<0=8E @57C;ьB0BV2 A;V4 70C2068B8, I> ?>3V@H5==O 2V41C;>AO 

;8H5 C 2024 @. B0 2 ?>?5@54=VE ?5@V>40E ?V4?@8є<AB2> 1C;> ?@81CB:>28<. �;O 

?5@5410G5==O 7<V= ?>:07=8:V2 DV=0=A>2>W 4VO;ь=>ABV C 2025-2027 @@. 74V9A=5=> WE 

?@>3=>7=89 @>7@0EC=>: B0 28:>@8AB0=> DC=:FVN #@54A:07 2 Microsoft Excel 

(@8A. 2.12). �0 ?>:07=8:0<8 G8AB89 DV=0=A>289 @57C;ьB0B, DV=0=A>289 @57C;ьB0B 
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4> >?>40B:C20==O, DV=0=A>289 @57C;ьB0B 2V4 >?5@0FV9=>W 4VO;ь=>ABV ?><VB=V 

=530B82=V 7<V=8 2?@>4>26 2025-2027 @@. �>4=>G0A, C 2025 @. ?@>3=>7CNBьAO 

?>78B82=V 7@CH5==O I>4> 20;>2>3> ?@81CB:C (7@>AB0==O =0 16,48%), G8AB>3> 

4>E>4C 2V4 @50;V70FVW ?@>4C:FVW (7@>AB0==O =0 14,86%), 2;0A=>3> :0?VB0;C 

(7@>AB0==O =0 4,44%), 0;5 B0:>6 2V41C45BьAO 7@>AB0==O ?>78:>2>3> :0?VB0;C (=0 

19,14%), A>1V20@B>ABV ?@>4C:FVW (=0 14,32%), 04<V=VAB@0B82=8E 28B@0B (=0 8,42%), 

28B@0B =0 71CB (=0 11,50%), 451VB>@Aь:>W 701>@3>20=>ABV (=0 27,38%), 

:@548B>@Aь:>W 701>@3>20=>ABV (=0 19,42%).  

 

$8A. 2.12. �8=0<V:0 ?>:07=8:V2 DV=0=A>2>W 4VO;ь=>ABV #@�& «�0?>@V7ь:89 

01@0782=89 :><1V=0B» 70 2020-2024 @@. (?@>3=>7 =0 2025-2027 @@.) (B8A. 3@=.) 
#@8<VB:0: ?>1C4>20=> 02B>@><  

 

�8=0<V:0 ?>:07=8:V2 DV=0=A>2>W 4VO;ь=>ABV =0 2024 @. E0@0:B5@87CєBьAO 

?>3V@H5==O< B0 є A2V4G5==O< 2B@0B8 G0AB8=8 @8=:C 71CBC ?@>4C:FVW, =04<V@=>3> 

7@>AB0==O 04<V=VAB@0B82=8E B0 71CB>28E 28B@0B, 701>@3>20=>ABV, 70;56=>ABV 2V4 

7>2=VH=VE 465@5;. #>@O4 7 F8<, ?V4?@8є<AB2> =0<030єBьAO ?>:@0I8B8 

5D5:B82=VABь C?@02;V==O @>7@0EC=:0<8 7 :;Vє=B0<8, 0;5 VA=Cє ?>B@510 C @>7@>1FV 

0=B8:@87>28E 70E>4V2.   
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(V=0=A>289 @57C;ьB0B 2V4 >?5@0FV9=>W 4VO;ь=>ABV: 
?@81CB>: (718B>:)
(V=0=A>289 @57C;ьB0B 4> >?>40B:C20==O: ?@81CB>: 
(718B>:)
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«�0 ?>:07=8:0<8 AB0=C V==>20FV9=>W 0:B82=>ABV #@�& «�0?>@V7ь:89 

01@0782=89 :><1V=0B» C 2024 @. 2V41C;>AO ?>3V@H5==O (B01;. 2.7). #@>BO3>< 

2024 @. 7=8782AO ?>:07=8: G0AB:0 >1AO3C @50;V7>20=>W V==>20FV9=>W ?@>4C:FVW 

(B>20@V2, ?>A;C3) C 7030;ь=><C >1AO7V @50;V7>20=>W ?@>4C:FVW ?@><8A;>2>3> 

?V4?@8є<AB20 (=0 0,53%) B0 7=0G5==O є 4>A8Bь =87ь:8<, I> A2V4G8Bь ?@> 

7=865==O V==>20FV9=>W 0:B82=>ABV, ?5@52060==O 70AB0@V;>3> >1;04=0==O, 

?@>1;5<8 V7 DV=0=A>28< 70157?5G5==O<, 2B@0BC :>=:C@5=B=8E ?>78FV9 B0 

2V4>1@060єBьAO C 718B:>2>ABV @>1>B8» [96, A. 101-102].  

&01;8FO 2.7 

#>:07=8:8 AB0=C V==>20FV9=>W 0:B82=>ABV #@�& «�0?>@V7ь:89 01@0782=89 

:><1V=0B» 70 2020-2024 @@.  
#>:07=8:8 

#5@V>4 2020 2021 2022 2023 2024 

+0AB:0 >1AO3C @50;V7>20=>W V==>20FV9=>W ?@>4C:FVW 
(B>20@V2, ?>A;C3) C 7030;ь=><C >1AO7V @50;V7>20=>W 
?@>4C:FVW ?@><8A;>2>3> ?V4?@8є<AB20 (+$�#) (%) 

2,37 1,87 1,39 1,69 1,16 

+0AB:0 28B@0B =0 V==>20FVW 2 7030;ь=><C >1AO7V 
@50;V7>20=>W ?@>4C:FVW (B>20@V2, ?>A;C3) ?@><8A;>2>3> 

?V4?@8є<AB20 (+��703>@?) (%) 
16,73 14,09 13,37 13,07 11,23 

+0AB:0 28B@0B =0 V==>20FVW C 7030;ь=8E 28B@0B0E 
?@><8A;>2>3> ?V4?@8є<AB20 (+��7032) (%) 14,68 13,75 12,57 12,46 11,57 

+0AB:0 28B@0B =0 V==>20FVW C G8AB><C 4>E>4V 2V4 
@50;V70FVW ?@>4C:FVW (B>20@V2, @>1VB, ?>A;C3) (+��G4) (%) 15,69 13,57 12,93 12,60 12,10 

+0AB:0 ?@81CB:C 2V4 V==>20FV9=>W 4VO;ь=>ABV 2 
7030;ь=><C >1AO7V ?@81CB:C ?V4?@8є<AB20 (+#V==4) (%) 14,24 16,35 8,35 6,35 3,79 

�>5DVFVє=B 70157?5G5=>ABV V==>20FV9=>W 4VO;ь=>ABV 
V==>20FV9=8< >1;04=0==O< (��V==4-V==>1) 0,12 0,15 0,2 0,18 0,16 

�>5DVFVє=B ?@8410==O =5<0B5@V0;ь=8E 0:B82V2 (�#=0) -0,01 0,03 0,01 0,04 0,03 

+0AB:0 :V;ь:>ABV ?@0FV2=8:V2, O:V 704VO=V 2 V==>20FV9=8E 
?@>F5A0E, C 7030;ь=V9 :V;ь:>ABV ?@0FV2=8:V2 
?@><8A;>2>3> ?V4?@8є<AB20 (+�#�#) (%) 

14,00 14,70 13,00 10,00 9,00 

�>5DVFVє=B DV=0=AC20==O =02G0==O ?@0FV2=8:V2 
(�(=02G?) 0,21 0,26 0,25 0,27 0,28 

�>5DVFVє=B ?@>4C:B82=>ABV ?@0FV V==>20FV9=>3> 
?5@A>=0;C (�##V==?) (%) 119,68 153,16 119,81 212,37 174,39 

�>5DVFVє=B 70;CG5==O V=25AB8FV9 2 V==>20FVW 
?@><8A;>2>3> ?V4?@8є<AB20 (��V=2V==)  0,55 0,45 0,34 0,21 0,18 

�>5DVFVє=B V==>20FV9=>3> 7@>AB0==O ?@><8A;>2>3> 
?V4?@8є<AB20 (�V==7@)  0,14 0,16 0,08 0,06 0,03 

�>5DVFVє=B ?@8410=8E V==>20FV9 (�#V==) 0,05 0,07 0,06 0,08 0,07 

$5=B015;ь=VABь @50;V70FVW V==>20FV9=>W ?@>4C:FVW 
?@><8A;>2>3> ?V4?@8є<AB20 ($$�==#)  0,32 2,61 1,34 0,82 -1,83 

#@8<VB:0: @>7@0E>20=> 02B>@>< =0 >A=>2V [96, A. 102; 152] 
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«&0:>6 2V41C;>AO A:>@>G5==O ?@>BO3>< 2024 @. G0AB:8 28B@0B =0 V==>20FVW 

2 7030;ь=><C >1AO7V @50;V7>20=>W ?@>4C:FVW (B>20@V2, ?>A;C3) ?@><8A;>2>3> 

?V4?@8є<AB20 (=0 1,84%), G0AB:8 28B@0B =0 V==>20FVW C 7030;ь=8E 28B@0B0E 

?@><8A;>2>3> ?V4?@8є<AB20 (=0 0,89%), I> ?V4B25@46Cє =5AB0GC DV=0=A>2>3> 

70157?5G5==O, 70;56=VABь 2V4 ?>78:>28E :>HBV2, 7<5=H5==O V=25AB8FV9 2 

V==>20FV9=89 @>728B>:, 0 B0:>6 7<V=C ?@V>@8B5B=>ABV V==>20FV9 C AB@C:BC@V 

28B@0B. #>:07=8: G0AB:0 28B@0B =0 V==>20FVW C G8AB><C 4>E>4V 2V4 @50;V70FVW 

?@>4C:FVW (B>20@V2, @>1VB, ?>A;C3) A:>@>B82AO 70 2024 @. =0 0,50%, I> 2V4>1@060є 

7=865==O V==>20FV9=>W V=B5=A82=>ABV. ->4> ?>:07=8:0 G0AB:0 ?@81CB:C 2V4 

V==>20FV9=>W 4VO;ь=>ABV 2 7030;ь=><C >1AO7V ?@81CB:C ?V4?@8є<AB20, B> 70 2024 @. 

2V41C;>AO A:>@>G5==O =0 2,56% B0 48=0<V:0 ?>:07=8:0 2V4>1@060є A?>2V;ь=5==O 

V==>20FV9=>W 4VO;ь=>ABV, 7=865==O 5D5:B82=>ABV V==>20FV9. %;V4 2V47=0G8B8, I> 

C 2024 @. 2V41C;>AO A:>@>G5==O :>5DVFVє=B0 70157?5G5=>ABV V==>20FV9=>W 

4VO;ь=>ABV V==>20FV9=8< >1;04=0==O< =0 11,11%, I> 2V4>1@060є 7=865==O 

G0AB:8 28B@0B =0 :C?V2;N =>2>3> >1;04=0==O B0 <>65 =530B82=> 2?;8=CB8 =0 

28@>1=8FB2> =>2>W ?@>4C:FVW, 2?@>20465==O B5E=>;>3V9» [96, A. 102-103].  

«� ?@>F5AV V==>20FV9=>W 4VO;ь=>ABV 206;82C @>;ь 2V4V3@0NBь ?@0FV2=8:8 B0 

?@>BO3>< 2024 @. C ?>@V2=O==V 7 ?>?5@54=V< ?5@V>4>< 2V41C;8AO 7<V=8: ?>:07=8: 

G0AB:0 :V;ь:>ABV ?@0FV2=8:V2, O:V 704VO=V 2 V==>20FV9=8E ?@>F5A0E, C 7030;ь=V9 

:V;ь:>ABV ?@0FV2=8:V2 ?@><8A;>2>3> ?V4?@8є<AB20 A:>@>B82AO =0 1%, I> 

4>72>;Oє 2V47=0G8B8 ?>3V@H5==O :04@>2>3> ?>B5=FV0;C V==>20FV9=>W 4VO;ь=>ABV 

B0 >1C<>2;5=> 72V;ь=5==O< ?@0FV2=8:V2; :>5DVFVє=B DV=0=AC20==O =02G0==O 

?@0FV2=8:V2 ?V428I82AO =0 6,37%, I> 2V4>1@060є B5=45=FVN 4> ?V428I5==O 

:20;VDV:0FVW, @>728B>: :04@>2>3> ?>B5=FV0;C; :>5DVFVє=B ?@>4C:B82=>ABV ?@0FV 

V==>20FV9=>3> ?5@A>=0;C A:>@>B82AO =0 37,98%, I> A2V4G8Bь ?@> 7=865==O 

5D5:B82=>ABV ?@0FV, >1<565==O 28:>@8AB0==O =>2VB=VE B5E=>;>3V9, 72V;ь=5==O 

:20;VDV:>20=8E ?@0FV2=8:V2» [96, A. 103].  

«%?>2V;ь=5==O B5<?V2 V==>20FV9=>W 0:B82=>ABV ?V4?@8є<AB20 B0:>6 

2V4>1@060є 48=0<V:0 ?>:07=8:V2, O:V 70 2024 @. 2V4=>A=> 2023 @. <0;8 A:>@>G5==O: 

:>5DVFVє=B 70;CG5==O V=25AB8FV9 2 V==>20FVW ?@><8A;>2>3> ?V4?@8є<AB20 
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7=8782AO =0 14,29%, I> ?V4B25@46Cє 7<5=H5==O G0AB:8 V=25AB8FV9; :>5DVFVє=B 

V==>20FV9=>3> 7@>AB0==O ?@><8A;>2>3> ?V4?@8є<AB20 A:>@>B82AO =0 50%, B>1B> 

V==>20FV9=0 0:B82=VABь =5 <0є ?>78B82=>3> 2?;82C =0 5D5:B82=VABь @>1>B8 

?V4?@8є<AB20 C 283;O4V 7@>AB0==O ?@81CB:>2>ABV; :>5DVFVє=B ?@8410==O 

=5<0B5@V0;ь=8E 0:B82V2 A:>@>B82AO =0 32,68%, I> A2V4G8Bь ?@> 7<5=H5==O 

2:;045=ь C =5<0B5@V0;ь=V 0:B828 (;VF5=7VW, ?@>3@0<=5 70157?5G5==O, ?0B5=B8); 

:>5DVFVє=B ?@8410=8E V==>20FV9 7=8782AO =0 12,50%, O:89 2V4>1@060є 7<5=H5==O 

284V;5==O :>HBV2 =0 :C?V2;N =>28E B5E=>;>3V9 77>2=V (28=0E>48, >1;04=0==O 

B>I>); @5=B015;ь=VABь @50;V70FVW V==>20FV9=>W ?@>4C:FVW ?@><8A;>2>3> 

?V4?@8є<AB20 <0;0 2V4’є<=5 7=0G5==O, B>1B> E0@0:B5@=0 718B:>2VABь V==>20FV9=>W 

4VO;ь=>ABV» [96, A. 103-104].  

«� E>4V 4>A;V465==O 1C;> 287=0G5=>, I> #@�& «�0?>@V7ь:89 01@0782=89 

:><1V=0B» ?>B@51Cє @>7@>1:8 70E>4V2 ?>:@0I5==O ?>:07=8:V2 DV=0=A>2>W 

4VO;ь=>ABV, B>1B> >?B8<V70FVO 28B@0B, 24>A:>=0;5==O 71CB>2>W ?>;VB8:8, 

74V9A=5==O :>=B@>;N 70 DV=0=AC20==O<, @>7?>4V;>< :>HBV2» [96, A. 104].  

«#@>0=0;V7>20=V ?>:07=8:0<8 AB0=C V==>20FV9=>W 0:B82=>ABV 

#@�& «�0?>@V7ь:89 01@0782=89 :><1V=0B» <0NBь =530B82=C B5=45=FVN B0 

2V4>1@060NBь A?>2V;ь=5==O B5<?V2 V==>20FV9=>3> @>728B:C, I> >1C<>2;5=> 

>1<565==O< V=25AB8FV9=8E <>6;82>AB59, DV=0=A>28<8 ?@>1;5<0<8, 70;56=VABN 

2V4 :@548BV2. �@V< B>3>, =0 ?V4?@8є<AB2V A?>AB5@V30єBьAO 7<5=H5==O 28B@0B =0 

4>A;V465==O, ?@8410==O ACG0A=>3> >1;04=0==O, G0AB:8 ?@0FV2=8:V2 704VO=8E 2 

V==>20FV9=V9 4VO;ь=>ABV, 718B:>2VABь V==>20FV9=>W 4VO;ь=>ABV, =55D5:B82=VABь 

V==>20FV9=>W AB@0B53VW, I> ?@872>48Bь 4> 7<5=H5==O <>6;82>AB59 @>7@>1:8 

V==>20FV9, @878:C 2B@0B8 :>=:C@5=B=8E ?5@5203, ?>3V@H5==O  

@5=B015;ь=>ABV, C?>2V;ь=5==O B5<?V2 F8D@>2V70FVW. "7=0G5=5 ?V4B25@46Cє 

=5>1EV4=VABь @>7@>1:8 B0 2?@>20465==O V=AB@C<5=BV2 ?V428I5==O V==>20FV9=>W 

0:B82=>ABV, V==>20FV9=>W AB@0B53VW, I> A?@8OB8<5 V==>20FV9=><C @>728B:C, 

?V428I5==N :>=:C@5=B>A?@><>6=>ABV, @>7H8@5==N @8=:V2 71CBC, 287=0G5==N 

AB@0B53VG=>W >@Vє=B0FVW =0 V==>20FVW, 02B><0B870FVW 28@>1=8FB20, >?B8<V70FVW 
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28B@0B, @>728B:C V==>20FV9=>3> ?>B5=FV0;C, 70;CG5==N V=25AB8FV9 =0 

?V4?@8є<AB2V» [96, A. 104].   

#>:07=8:8 DV=0=A>2>W 4VO;ь=>ABV =0 &"� «�0?>@V7ь:89 <5E0=VG=89 702>4» 

?@>BO3>< 2020-2024 @@. <0NBь 7<V==C 48=0<V:C B0 A:>@>G5==O A?>AB5@V30єBьAO C 

2022 @., 0;5 C 2023-2024 @@. A?>AB5@V30єBьAO ?>78B82=0 B5=45=FVO. !0 

?V4?@8є<AB2V ?@>BO3>< 2024 @. ?@>B8 ?>?5@54=ь>3> ?5@V>4C 2V41C;>AO 7@>AB0==O 

G8AB>3> ?@81CB:C (=0 267,95%), AC<8 ?@81CB:C 4> >?>40B:C20==O (=0 249,68%), 

AC<8 ?@81CB:C 2V4 >?5@0FV9=>W 4VO;ь=>ABV (=0 216,08%), 20;>2>3> ?@81CB:C (=0 

47,85%), G8AB>3> 4>E>4C 2V4 @50;V70FVW ?@>4C:FVW (=0 93,21%). ' ?>@V2=O==V 7V 

7@>AB0==O< ?@81CB:>2>ABV 70 2024 @. 2V41C;>AO 7@>AB0==O 28B@0B, 0 A0<5 

04<V=VAB@0B82=V 28B@0B8 28@>A;8 =0 24,52%, 28B@0B8 =0 71CB 28@>A;8 =0 130,47%, 

A>1V20@BVABь ?@>4C:FVW ?V428I8;0AO =0 124,68%. ->4> AB@C:BC@8  

DV=0=A>28E @5AC@AV2, B> ?5@52060є ?>78:>289 :0?VB0;, O:89 70 2024 @. 28@VA =0 

301,67%, I> 2V4>1@060є 70;56=VABь 2V4 :@548B=8E @5AC@AV2. &0:>6 2V41C;>AO 

7@>AB0==O 2?@>4>26 2024 @. :@548B>@Aь:>W 701>@3>20=>ABV  

=0 10,83%, 451VB>@Aь:>W 701>@3>20=>ABV =0 165,66%. �>:@5<0, =0 ?V4?@8є<AB2V 

2545BьAO 5D5:B82=0 3>A?>40@Aь:0 4VO;ь=VABь, 2V41C20єBьAO 7@>AB0==O ?@>406V2, 

0;5 >4=>G0A=> VA=Cє 703@>70 DV=0=A>28E @878:V2 G5@57 7@>AB0==O 28B@0B, 

DV=0=A>2>W 70;56=>ABV 2V4 ?>78:>28E :>HBV2, @878: =5?>25@=5==O :>HBV2 

:;Vє=B0<8.  

� <5B>N 287=0G5==O 7<V= ?>:07=8:V2 DV=0=A>2>W 4VO;ь=>ABV C 2025-2027 @@. 

=0 &"� «�0?>@V7ь:89 <5E0=VG=89 702>4» @>7@0E>20=> ?@>3=>7=V 40=V (B01;. 2.8, 

@8A. 2.13). !0 4>A;V46C20=><C ?V4?@8є<AB2V 70 ?@>3=>7>< =0 2025 @. C ?>@V2=O==V 

7 2024 @. A?>AB5@V30єBьAO A:>@>G5==O ?>:07=8:V2: G8AB89 ?@81CB>: =0 5,66%; 

?@81CB>: 4> >?>40B:C20==O =0 5,29%; ?@81CB>: 2V4 >?5@0FV9=>W  

4VO;ь=>ABV =0 3,58%; G8AB89 4>EV4 2V4 @50;V70FVW ?@>4C:FVW =0 0,95%; 2;0A=89 

:0?VB0; =0 2,42%; ?>78:>289 :0?VB0; =0 7,59%. �8=0<V:0  

28B@0B =0 2025 @. 45<>=AB@Cє A:>@>G5==O 28B@0B =0 71CB =0 15,38%, A>1V20@B>ABV 

?@>4C:FVW =0 6,52%, 0 B0:>6 2V41C45BьAO A:>@>G5==O 451VB>@Aь:>W 701>@3>20=>ABV 

=0 5,38%.  
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&01;8FO 2.8 

#>:07=8:8 DV=0=A>2>W 4VO;ь=>ABV &"� «�0?>@V7ь:89 <5E0=VG=89 702>4» C 2025-

2027 @@. (?@>3=>7) (B8A. 3@=.) 

#>:07=8:8 

#5@V>4 
2025 

(?@>3=>7) 
2026 

(?@>3=>7) 
2027 

(?@>3=>7) 

+8AB89 DV=0=A>289 @57C;ьB0B: ?@81CB>: (718B>:) 51681 63951 76221 

(V=0=A>289 @57C;ьB0B 4> >?>40B:C20==O: ?@81CB>: (718B>:) 57961 71675 85389 

(V=0=A>289 @57C;ьB0B 2V4 >?5@0FV9=>W 4VO;ь=>ABV: ?@81CB>: (718B>:) 57832 71389 84946 

�0;>289: ?@81CB>: (718B>:) 131114 156301 181487 

+8AB89 4>EV4 2V4 @50;V70FVW ?@>4C:FVW (B>20@V2, @>1VB, ?>A;C3) 372457 440837 509217 

�4<V=VAB@0B82=V 28B@0B8 41227 47178 53128 

�8B@0B8 =0 71CB 2886 3140 3394 

%>1V20@BVABь @50;V7>20=>W ?@>4C:FVW (B>20@V2, @>1VB, ?>A;C3) 241343 284536 327730 

�;0A=89 :0?VB0; 141944 159413 176882 

#>78:>289 :0?VB0; 305771 375159 444547 

�51VB>@Aь:0 701>@3>20=VABь 199844 237128 274412 

�@548B>@Aь:0 701>@3>20=VABь 86320 102737 119155 

#@8<VB:0: @>7@0E>20=> 02B>@>< =0 >A=>2V [180] 

 

#@>B5, C 2026 @. A8BC0FVO ?>:@0I8BьAO B0 C ?>@V2=O==V 7 2024 @. 2V41C45BьAO 

7@>AB0==O G8AB>3> ?@81CB:C =0 16,74%, ?@81CB:C 4> >?>40B:C20==O =0 17,12%, 

?@81CB:C 2V4 >?5@0FV9=>W 4VO;ь=>ABV =0 19,02%, 20;>2>3> ?@81CB:C =0 32,62%, 

2;0A=>3> :0?VB0;C =0 9,58%, ?>78:>2>3> :0?VB0;C =0 13,38% (@8A. 2.13).  

 

$8A. 2.13. �8=0<V:0 ?>:07=8:V2 DV=0=A>2>W 4VO;ь=>ABV &"� «�0?>@V7ь:89 

<5E0=VG=89 702>4» 70 2020-2024 @@. (?@>3=>7 =0 2025-2027 @@.) (B8A. 3@=.) 
#@8<VB:0: ?>1C4>20=> 02B>@><  
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#@>BO3>< 2026 @. C ?>@V2=O==V 7 2024 @. 7@>AB5 A>1V20@BVABь ?@>4C:FVW =0 

10,21%, 451VB>@Aь:0 701>@3>20=VABь ?V428I8BьAO =0 12,28%, :@548B>@Aь:0 

701>@3>20=VABь ?V428I8BьAO =0 46,59%. �8=0<V:0 ?@>3=>7=8E ?>:07=8:V2 

?V4B25@46Cє =5>1EV4=VABь 2@0EC20==O 9<>2V@=>ABV 28=8:=5==O DV=0=A>28E 

@878:V2 B0 @>7@>18B8 70E>48 4> ?>:@0I5==O DV=0=A>2>3> AB0=>28I0, =0?@8:;04 

G5@57 0:B82V70FVN V==>20FV9=>W 4VO;ь=>ABV.  

#>:07=8:8 AB0=C V==>20FV9=>W 0:B82=>ABV &"� «�0?>@V7ь:89 <5E0=VG=89 

702>4» C 2022 @. ?>3V@H8;8AO B0 ?@>BO3>< 2023-2024 @@. AD>@<C20;0AO B5=45=FVO 

4> 7@>AB0==O (B01;. 2.9). �>A;V46C20=V ?>:07=8: ?@>BO3>< 2024 @. 45<>=AB@CNBь 

B5=45=FVN 4> ?V428I5==O @V2=O V==>20FV9=>W 0:B82=>ABV, 0465 C ?>@V2=O==V 7 

2023 @. 2V41C;>AO 7@>AB0==O G0AB:8 >1AO3C @50;V7>20=>W V==>20FV9=>W ?@>4C:FVW 

(B>20@V2, ?>A;C3) C 7030;ь=><C >1AO7V @50;V7>20=>W ?@>4C:FVW ?@><8A;>2>3> 

?V4?@8є<AB20 =0 1,49%, I> ?V4B25@46Cє 0:B82V70FVN V==>20FV9=>W 4VO;ь=>ABV, 

@>7@>1:C =>2VB=VE @VH5=ь; ?V428I5==O G0AB:8 28B@0B =0 V==>20FVW C 7030;ь=8E 

28B@0B0E ?@><8A;>2>3> ?V4?@8є<AB20 =0 4,11%, I> ?V4B25@46Cє A?@O<>20=VABь 

?V4?@8є<AB20 =0 @>7@>1:C =>2>W ?@>4C:FVW, B5E=>;>3V9, C4>A:>=0;5==O VA=CNG8E; 

7@>AB0==O G0AB:8 28B@0B =0 V==>20FVW C G8AB><C 4>E>4V 2V4 @50;V70FVW ?@>4C:FVW 

(B>20@V2, @>1VB, ?>A;C3) =0 1,65% B0 ?V4B25@46Cє 2?@>20465==O V==>20FV9=>-

>@Vє=B>20=>3> ?V4E>4C, CA?VH=VABь DV=0=A>2>W 4VO;ь=>ABV; ?V428I5==O G0AB:8 

?@81CB:C 2V4 V==>20FV9=>W 4VO;ь=>ABV 2 7030;ь=><C >1AO7V ?@81CB:C ?V4?@8є<AB20 

=0 2,40% B0 2V4?>2V4=> 7@>A;0 5D5:B82=VABь V==>20FV9; 7@>AB0==O :>5DVFVє=B0 

70157?5G5=>ABV V==>20FV9=>W 4VO;ь=>ABV V==>20FV9=8< >1;04=0==O< =0 40%, I> 

2V4>1@060є ?>ABC?>25 70;CG5==O ACG0A=>3> >1;04=0==O 4;O 28@>1=8FB20 =>2>W 

?@>4C:FVW; 7@>AB0==O G0AB:8 :V;ь:>ABV ?@0FV2=8:V2, O:V 704VO=V 2 V==>20FV9=8E 

?@>F5A0E, C 7030;ь=V9 :V;ь:>ABV ?@0FV2=8:V2 ?@><8A;>2>3> ?V4?@8є<AB20 =0 

12,25%, I> 45<>=AB@Cє 70;CG5=VABь ?5@A>=0;C 4> 28@>1=8FB20 =>2>W ?@>4C:FVW; 

?V428I5==O :>5DVFVє=B0 DV=0=AC20==O =02G0==O ?@0FV2=8:V2 =0 14,29%, I> 

45<>=AB@Cє <>B820FVN, AB8<C;N20==O @>1>B8 ?@0FV2=8:V2; 7@>AB0==O 

:>5DVFVє=B0 ?@>4C:B82=>ABV ?@0FV V==>20FV9=>3> ?5@A>=0;C =0 42,49%, I> 

2V4>1@060є 5D5:B82=VABь V==>20FV9=>W 4VO;ь=>ABV.  
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&01;8FO 2.9 

#>:07=8:8 AB0=C V==>20FV9=>W 0:B82=>ABV &"� «�0?>@V7ь:89 <5E0=VG=89 702>4» 

70 2020-2024 @@.  
#>:07=8:8 

#5@V>4 2020 2021 2022 2023 2024 

+0AB:0 >1AO3C @50;V7>20=>W V==>20FV9=>W 
?@>4C:FVW (B>20@V2, ?>A;C3) C 7030;ь=><C >1AO7V 

@50;V7>20=>W ?@>4C:FVW ?@><8A;>2>3> 
?V4?@8є<AB20 (+$�#) (%) 

25,00 18,70 14,90 15,19 16,68 

+0AB:0 28B@0B =0 V==>20FVW 2 7030;ь=><C >1AO7V 
@50;V7>20=>W ?@>4C:FVW (B>20@V2, ?>A;C3) 

?@><8A;>2>3> ?V4?@8є<AB20 (+��703>@?) (%) 
103,00 150,56 80,76 116,80 81,95 

+0AB:0 28B@0B =0 V==>20FVW C 7030;ь=8E 
28B@0B0E ?@><8A;>2>3> ?V4?@8є<AB20 

(+��7032) (%) 
16,79 17,37 10,68 13,57 17,68 

+0AB:0 28B@0B =0 V==>20FVW C G8AB><C 4>E>4V 
2V4 @50;V70FVW ?@>4C:FVW (B>20@V2, @>1VB, ?>A;C3) 

(+��G4) (%) 
20,49 19,56 11,59 13,44 15,09 

+0AB:0 ?@81CB:C 2V4 V==>20FV9=>W 4VO;ь=>ABV 2 
7030;ь=><C >1AO7V ?@81CB:C ?V4?@8є<AB20 

(+#V==4) (%) 
21,87 24,67 14,48 15,50 17,89 

�>5DVFVє=B 70157?5G5=>ABV V==>20FV9=>W 
4VO;ь=>ABV V==>20FV9=8< >1;04=0==O< (��V==4-

V==>1) 
0,28 0,30 0,11 0,15 0,21 

�>5DVFVє=B ?@8410==O =5<0B5@V0;ь=8E 0:B82V2 
(�#=0) 0,10 -0,001 -0,01 0,02 -0,06 

+0AB:0 :V;ь:>ABV ?@0FV2=8:V2, O:V 704VO=V 2 
V==>20FV9=8E ?@>F5A0E, C 7030;ь=V9 :V;ь:>ABV 
?@0FV2=8:V2 ?@><8A;>2>3> ?V4?@8є<AB20 

(+�#�#) (%) 

22,15 19,34 17,12 17,00 29,25 

�>5DVFVє=B DV=0=AC20==O =02G0==O 
?@0FV2=8:V2 (�(=02G?) 0,18 0,17 0,15 0,21 0,24 

�>5DVFVє=B ?@>4C:B82=>ABV ?@0FV 
V==>20FV9=>3> ?5@A>=0;C (�##V==?) (%) 89,05 71,96 45,63 122,79 165,28 

�>5DVFVє=B 70;CG5==O V=25AB8FV9 2 V==>20FVW 
?@><8A;>2>3> ?V4?@8є<AB20 (��V=2V==) 0,24 0,26 0,17 0,17 0,17 

�>5DVFVє=B V==>20FV9=>3> 7@>AB0==O 
?@><8A;>2>3> ?V4?@8є<AB20 (�V==7@) 0,23 0,24 0,09 0,24 0,33 

�>5DVFVє=B ?@8410=8E V==>20FV9 (�#V==) 0,11 0,11 0,05 0,17 0,19 

$5=B015;ь=VABь @50;V70FVW V==>20FV9=>W 
?@>4C:FVW ?@><8A;>2>3> ?V4?@8є<AB20 

($$�==#) 
0,62 0,69 0,28 0,61 0,88 

#@8<VB:0: @>7@0E>20=> 02B>@>< =0 >A=>2V [180] 

 

#@>BO3>< 2022-2024 @@. =57<V==5 7=0G5==O <02 :>5DVFVє=B 70;CG5==O 

V=25AB8FV9 2 V==>20FVW ?@><8A;>2>3> ?V4?@8є<AB20 B0 VA=Cє ?>B@510 C 70;CG5==V 

4>40B:>28E :>HBV2, 71V;ьH5==V G0AB:8 DV=0=AC20==O V==>20FV9=>W 4VO;ь=>ABV. 
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#>ABC?>25 ?>:@0I5==O V==>20FV9=>W 4VO;ь=>ABV ?@>BO3>< 2024 @. 2V4>1@060NBь 

:>5DVFVє=B V==>20FV9=>3> 7@>AB0==O ?@><8A;>2>3> ?V4?@8є<AB20 (28@VA =0 

35,62%), :>5DVFVє=B ?@8410=8E V==>20FV9 (28@VA =0 12,63%), @5=B015;ь=VABь 

@50;V70FVW V==>20FV9=>W ?@>4C:FVW (?V428I8;0AO =0 44,11%). �@0E>2CNG8 

B5=45=FVN ?>:07=8:V2 V==>20FV9=>W 0:B82=>ABV A;V4 2V47=0G8B8, I> 2>=8 

?>B@51CNBь ?>:@0I5==O, 0465 =5 4>AO3;8 =>@<0B82=>3> 7=0G5==O V 4>FV;ь=8< є 

?V4B@8<:0 V==>20FV9=>3> @>728B:C, ?V428I5==O 5D5:B82=>ABV V==>20FV9=>W 

4VO;ь=>ABV.  

�0 @57C;ьB0B0<8 4>A;V465==O 2AB0=>2;5=>, I> &"� «�0?>@V7ь:89 

<5E0=VG=89 702>4» <0є ?>78B82=C 48=0<V:C ?>:07=8:V2 DV=0=A>2>W 4VO;ь=>ABV, 

0465 A?>AB5@V30єBьAO 7@>AB0==O ?@81CB:>2>ABV. #>@O4 7 F8<, A;V4 725@=CB8 C203C 

=0 VA=CNGC 70;56=VABь 2V4 :@548B=8E @5AC@AV2, AB@V<:5 7@>AB0==O 28B@0B, 

VA=CNG89 @878: ;V:2V4=>ABV B0 4>FV;ь=> ?>A8;8B8 :>=B@>;ь 70 =0?@O<:0<8 

28B@0G0==O :>HBV2, 74V9A=8B8 C?@02;V==O 451VB>@Aь:>N 701>@3>20=VABN.  

�0 4>A;V46C20=89 ?5@V>4 &"� «�0?>@V7ь:89 <5E0=VG=89 702>4» <0є 

?>78B82=C 48=0<V:C 4> ?>ABC?>2>W 0:B82V70FVW V==>20FV9=>W 4VO;ь=>ABV, 0;5 VA=Cє 

?>B@510 C ?>A8;5==V V==>20FV9=>3> @>728B:C G5@57 >1<565==O DV=0=AC20==O 

V==>20FV9, 70;56=VABь 2V4 ?>78:>28E :>HBV2 B0 WE A?@O<C20==O 70 V=H8<8 

=0?@O<:0<8. &0:>6 =0 ?V4?@8є<AB2V 2V41C;>AO 7@>AB0==O ?@>4C:B82=>ABV ?@0FV, 

@V2=O @5=B015;ь=>ABV V==>20FV9=>W 4VO;ь=>ABV, I> ?>78B82=> 2?;820є =0 

DV=0=A>2V @57C;ьB0B8. �8=0<V:0 ?>:07=8:V2 V==>20FV9=>W 0:B82=>ABV 4>72>;Oє 

2V47=0G8B8, I> 1V;ьHVABь 7 =8E =5 4>AO3;8 =>@<0B82=>3> 7=0G5==O, 0;5 2V41C;>AO 

=57=0G=5 ?>:@0I5==O V==>20FV9=>W 4VO;ь=>ABV, I> <>65 70157?5G8B8 

4>23>AB@>:>2C :>=:C@5=B>A?@><>6=VABь B0 VA=Cє ?>B@510 C ?>40;ьHV9 ?V4B@8<FV 

V==>20FV9=>3> F8:;C, ?5@53;O4V V==>20FV9=>W AB@0B53VW.  

!0 #�& «�0?>@V6AB0;ь» ?>:07=8:8 DV=0=A>2>W 4VO;ь=>ABV ?@>BO3>< 

2020 @., 2022-2023 @@. <0NBь 2V4’є<=5 7=0G5==O B0 C 2024 @. A?>AB5@V30єBьAO 

?>:@0I5==O (B01;. 2.10). ' <560E ?@>2545=>3> 4>A;V465==O 2AB0=>2;5=>, I> 

4VO;ь=VABь ?V4?@8є<AB20 70 2022-2023 @@. 1C;0 718B:>2>N =0 C 2024 @. >B@8<0=> 

G8AB89 ?@81CB>: (880562 B8A. 3@=.), ?@81CB>: 4> >?>40B:C20==O C @>7<V@V 
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1088351 B8A. 3@=., ?@81CB>: 2V4 >?5@0FV9=>W 4VO;ь=>ABV C @>7<V@V 

2033102 B8A. 3@=., 0 B0:>6 70 2024 @. C ?>@V2=O==V 7 ?>?5@54=V< ?5@V>4>< 20;>289 

?@81CB>: 28@VA =0 232%, 4>EV4 2V4 @50;V70FVW ?@>4C:FVW 28@VA =0 24,67%. �@V< 

B>3>, ?@>BO3>< 2024 @. C AB@C:BC@V DV=0=A>28E @5AC@AV2 ?5@52060є 2;0A=89 

:0?VB0;, O:89 ?V428I82AO =0 29,07% B0 ?>78:>289 :0?VB0; <02 7@>AB0==O =0 

14,65%. ->4> 48=0<V:8 28B@0B ?V4?@8є<AB20, B> 2?@>4>26 4>A;V46C20=>3> 

?5@V>4C C ?>@V2=O==V 7 2023 @. 04<V=VAB@0B82=V 28B@0B8 28@>A;8 =0 18,01%, 

28B@0B8 =0 71CB ?V428I8;8AO =0 3,31%, A>1V20@BVABь ?@>4C:FVW 28@>A;0 =0 

19,05%. &0:>6 4>FV;ь=> 2V47=0G8B8 ?V428I5==O 701>@3>20=>ABV ?V4?@8є<AB20, 

0465 70 2024 @. :@548B>@Aь:0 701>@3>20=VABь 28@>A;0 =0 7,66%. "B65, 2024 @. AB02 

?5@5;><=8< ?5@V>4>< 4;O DC=:FV>=C20==O ?V4?@8є<AB20, 0465 2V41C;>AO 

?>:@0I5==O DV=0=A>2>3> AB0=C, 7@>AB0==O ?@81CB:>2>ABV, ?>:@0I8;0AO 

5D5:B82=VABь 28:>@8AB0==O DV=0=A>28E @5AC@AV2.  

&01;8FO 2.10 

#>:07=8:8 DV=0=A>2>W 4VO;ь=>ABV #�& «�0?>@V6AB0;ь» 70 2020-2024 @@. 

(?@>3=>7 =0 2025 @.) (B8A. 3@=.) 
#>:07=8:8 

#5@V>4 2020 2021 2022 2023 2024 
2025 

(?@>3=>7) 
+8AB89 DV=0=A>289 
@57C;ьB0B: ?@81CB>: 

(718B>:) 
-3678076 16809158 -4864685 -3654990 880562 -2305668 

(V=0=A>289 @57C;ьB0B 4> 
>?>40B:C20==O: ?@81CB>: 

(718B>:) 
-4499666 20191442 -5776756 -3987397 1088351 -2497647 

(V=0=A>289 @57C;ьB0B 2V4 
>?5@0FV9=>W 4VO;ь=>ABV: 
?@81CB>: (718B>:) 

-3464171 21772188 -4197948 -1625960 2033102 -817638 

�0;>289: ?@81CB>: (718B>:) 1778501 22431974 115248 1489015 4943702 1767921 

+8AB89 4>EV4 2V4 @50;V70FVW 
?@>4C:FVW (B>20@V2, @>1VB, 

?>A;C3) 
45630637 86968733 46916321 56395037 70307933 66878001 

�4<V=VAB@0B82=V 28B@0B8 539729 563713 489567 437309 516087 457175 

�8B@0B8 =0 71CB 2536941 2804593 2160225 3125816 3229329 3283181 

%>1V20@BVABь @50;V7>20=>W 
?@>4C:FVW (B>20@V2, @>1VB, 

?>A;C3) 
43852136 64536759 46801073 54906022 65364231 65110080 

�;0A=89 :0?VB0; 27181476 44215015 40371787 36721228 47395770 49057496 

#>78:>289 :0?VB0; 35118933 32412219 29667125 40896245 46888882 46603858 

�51VB>@Aь:0 701>@3>20=VABь 29551750 41973560 40083327 46153571 53520890 57892107 

�@548B>@Aь:0 
701>@3>20=VABь 27332453 25078650 24840331 36135749 38903310 40717743 

#@8<VB:0: @>7@0E>20=> 02B>@>< =0 >A=>2V [142] 
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�@0E>2CNG8 718B:>2VABь DC=:FV>=C20==O ?V4?@8є<AB20 2 ?>?5@54=VE 

?5@V>40E 4>FV;ь=8< є ?@>3=>7 ?>:07=8:V2 DV=0=A>2>W 4VO;ь=>ABV 

#�& «�0?>@V6AB0;ь» =0 2025-2027 @@. (B01;. 2.10, @8A. 2.14). �18B:>2VABь 

?V4?@8є<AB20 2?@>4>26 B@ь>E @>:V2 2?;8=C;0 =0 ?@>3=>7=V ?>:07=8:8, 0465 C 

2025-2027 @@. >GV:CєBьAO >B@8<0==O 718B:C B0 ;8H5 G8AB89 4>EV4 2V4 @50;V70FVW 

?@>4C:FVW <0є ?>78B82=C 48=0<V:C. �0 AB@C:BC@>N DV=0=A>28E @5AC@AV2 

A?>AB5@V30NBьAO ?>78B82=V 7@CH5==O, >A:V;ь:8 70 2025 @. C ?>@V2=O==V 7 2024 @. 

2;0A=89 :0?VB0; 28@>AB5 =0 3,51% B0 >4=>G0A=> ?>78:>289 :0?VB0; A:>@>B8BьAO 

=0 0,61%. "4=>G0A=> A?>AB5@V30єBьAO 7@>AB0==O 701>@3>20=>ABV B0 ?@>BO3>< 

2025 @. C ?>@V2=O==V 7 2024 @. 451VB>@Aь:0 701>@3>20=VABь ?V428I8BьAO =0 8,17%, 

:@548B>@Aь:0 701>@3>20=VABь 28@>AB5 =0 4,66%.  

 

$8A. 2.14. �8=0<V:0 ?>:07=8:V2 DV=0=A>2>W 4VO;ь=>ABV #�& «�0?>@V6AB0;ь» 70 

2020-2024 @@. (?@>3=>7 =0 2025-2027 @@.) (B8A. 3@=.) 
#@8<VB:0: ?>1C4>20=> 02B>@><  

 

�8=0<V:0 ?>:07=8:V2 AB0=C V==>20FV9=>W 0:B82=>ABV #�& «�0?>@V6AB0;ь» 

?V4B25@46Cє 270є<>72’O7>: V7 ?>:07=8:0<8 DV=0=A>2>W 4VO;ь=>ABV, >A:V;ь:8 

?@>BO3>< 2020 @., 2022-2023 @@. 2V41C;>AO ?>3V@H5==O B0 C 2024 @. ?>:07=8:8 

<0NBь B5=45=FVN 4> 7@>AB0==O (B01;. 2.11).  
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(V=0=A>289 @57C;ьB0B 2V4 >?5@0FV9=>W 
4VO;ь=>ABV: ?@81CB>: (718B>:)
(V=0=A>289 @57C;ьB0B 4> 
>?>40B:C20==O: ?@81CB>: (718B>:)
+8AB89 DV=0=A>289 @57C;ьB0B: 
?@81CB>: (718B>:)
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�;0A=89 :0?VB0; 
#>78:>289 :0?VB0;
�51VB>@Aь:0 701>@3>20=VABь
�@548B>@Aь:0 701>@3>20=VABь
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&01;8FO 2.11 

#>:07=8:8 AB0=C V==>20FV9=>W 0:B82=>ABV #�& «�0?>@V6AB0;ь» 70 2020-2024 @@.  
#>:07=8:8 

#5@V>4 2020 2021 2022 2023 2024 

+0AB:0 >1AO3C @50;V7>20=>W V==>20FV9=>W ?@>4C:FVW 
(B>20@V2, ?>A;C3) C 7030;ь=><C >1AO7V @50;V7>20=>W 
?@>4C:FVW ?@><8A;>2>3> ?V4?@8є<AB20 (+$�#) (%) 

45,00 48,76 21,89 25,68 27,56 

+0AB:0 28B@0B =0 V==>20FVW 2 7030;ь=><C >1AO7V 
@50;V7>20=>W ?@>4C:FVW (B>20@V2, ?>A;C3) 

?@><8A;>2>3> ?V4?@8є<AB20 (+��703>@?) (%) 
30,54 43,12 38,26 43,28 42,00 

+0AB:0 28B@0B =0 V==>20FVW C 7030;ь=8E 28B@0B0E 
?@><8A;>2>3> ?V4?@8є<AB20 (+��7032) (%) 33,89 49,45 30,21 32,68 38,67 

+0AB:0 28B@0B =0 V==>20FVW C G8AB><C 4>E>4V 2V4 
@50;V70FVW ?@>4C:FVW (B>20@V2, @>1VB, ?>A;C3) 

(+��G4) (%) 
37,57 39,76 34,81 35,71 38,91 

+0AB:0 ?@81CB:C 2V4 V==>20FV9=>W 4VO;ь=>ABV 2 
7030;ь=><C >1AO7V ?@81CB:C ?V4?@8є<AB20 (+#V==4) 

(%) 

-21,87 35,77 -15,68 -8,25 32,67 

�>5DVFVє=B 70157?5G5=>ABV V==>20FV9=>W 4VO;ь=>ABV 
V==>20FV9=8< >1;04=0==O< (��V==4-V==>1) 0,41 0,44 0,34 0,25 0,32 

�>5DVFVє=B ?@8410==O =5<0B5@V0;ь=8E 0:B82V2 
(�#=0) 1,21 1,40 0,65 0,52 0,60 

+0AB:0 :V;ь:>ABV ?@0FV2=8:V2, O:V 704VO=V 2 
V==>20FV9=8E ?@>F5A0E, C 7030;ь=V9 :V;ь:>ABV 

?@0FV2=8:V2 ?@><8A;>2>3> ?V4?@8є<AB20 (+�#�#) 
(%) 

43,27 44,68 37,65 29,67 30,26 

�>5DVFVє=B DV=0=AC20==O =02G0==O ?@0FV2=8:V2 
(�(=02G?) 0,39 0,40 0,33 0,35 0,40 

�>5DVFVє=B ?@>4C:B82=>ABV ?@0FV V==>20FV9=>3> 
?5@A>=0;C (�##V==?) (%) 72,50 89,83 49,40 53,46 76,86 

�>5DVFVє=B 70;CG5==O V=25AB8FV9 2 V==>20FVW 
?@><8A;>2>3> ?V4?@8є<AB20 (��V=2V==) 0,56 0,59 0,31 0,29 0,29 

�>5DVFVє=B V==>20FV9=>3> 7@>AB0==O ?@><8A;>2>3> 
?V4?@8є<AB20 (�V==7@) 0,38 0,44 0,29 0,32 0,45 

�>5DVFVє=B ?@8410=8E V==>20FV9 (�#V==) 0,46 0,49 0,36 0,27 0,30 

$5=B015;ь=VABь @50;V70FVW V==>20FV9=>W ?@>4C:FVW 
?@><8A;>2>3> ?V4?@8є<AB20 ($$�==#) -4,68 15,82 -5,52 -1,65 0,92 

#@8<VB:0: @>7@0E>20=> 02B>@>< =0 >A=>2V [142] 

 

�>A;V465==O B0 C7030;ь=5==O ?>:07=8:V2 ?V4?@8є<AB20 4>72>;Oє 

2V47=0G8B8 ?>:@0I5==O AB0=C V==>20FV9=>W 0:B82=>ABV, G0AB:>25 =0;03>465==O 

V==>20FV9=>W 4VO;ь=>ABV, 7@>AB0==O 28@>1=8FB20 V==>20FV9=>W ?@>4C:FVW, 

B5=45=FVN 4> 70?@>20465==O V==>20FV9, 0465 ?@>BO3>< 2024 @. C ?>@V2=O==V 7 
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?>?5@54=V< ?5@V>4>< 2V41C;8AO 7<V=8: G0AB:0 >1AO3C @50;V7>20=>W V==>20FV9=>W 

?@>4C:FVW (B>20@V2, ?>A;C3) C 7030;ь=><C >1AO7V @50;V7>20=>W ?@>4C:FVW 

?@><8A;>2>3> ?V4?@8є<AB20 28@>A;0 =0 1,88%; G0AB:0 28B@0B =0 V==>20FVW C 

7030;ь=8E 28B@0B0E ?@><8A;>2>3> ?V4?@8є<AB20 ?V428I8;0AO =0 5,99%; G0AB:0 

28B@0B =0 V==>20FVW C G8AB><C 4>E>4V 2V4 @50;V70FVW ?@>4C:FVW (B>20@V2, @>1VB, 

?>A;C3) <0;0 7@>AB0==O =0 3,20%; G0AB:0 ?@81CB:C 2V4 V==>20FV9=>W 4VO;ь=>ABV 2 

7030;ь=><C >1AO7V ?@81CB:C ?V4?@8є<AB20 A:;0;0 32,67%, 2 B>9 G0A O: C 2023 @. 

7=0G5==O 1C;> 2V4’є<=8<.  

�>4=>G0A =0 ?V4?@8є<AB2V VA=Cє ?>B@510 C 70;CG5==V V=25AB8FV9, 

4>40B:>28E DV=0=A>28E @5AC@AV2 G5@57 =87ь:5 7=0G5==O :>5DVFVє=B0 70;CG5==O 

V=25AB8FV9 2 V==>20FVW ?@><8A;>2>3> ?V4?@8є<AB20 ?@>BO3>< 2022-2024 @@. 

#>78B82=V B5=45=FVW 2 =0?@O<:C 7@>AB0==O V==>20FV9=>W 4VO;ь=>ABV ?@>BO3>< 

2024 @. 45<>=AB@Cє :>5DVFVє=B V==>20FV9=>3> 7@>AB0==O ?@><8A;>2>3> 

?V4?@8є<AB20 (?V428I82AO =0 37,17%), 0 B0:>6 70 @5=B015;ь=VABN @50;V70FVW 

V==>20FV9=>W ?@>4C:FVW ?V4?@8є<AB20 >B@8<0=> ?>78B82=5 7=0G5==O. #@>2545=89 

0=0;V7 A2V4G8Bь ?@> ?>ABC?>25 ?>:@0I5==O V==>20FV9=>W 0:B82=>ABV, 

2?@>20465==O V==>20FV9, 0;5 VA=Cє ?>B@510 C ?>40;ьHV9 ?V4B@8<FV V==>20FV9=>W 

4VO;ь=>ABV G5@57 @>7@>1:C V==>20FV9=>W <>45;V, 28:>@8AB0==O V=AB@C<5=BV2 

70157?5G5==O V==>20FV9=>W 0:B82=>ABV.  

�>A;V465==O DV=0=A>28E ?>:07=8:V2 #�& «�0?>@V6AB0;ь» 45<>=AB@Cє 

?>78B82=V B5=45=FVW G5@57 28EV4 7V AB0=C 718B:>2>ABV ?@>BO3>< 2024 @. �>4=>G0A 

7@>AB0==O 28B@0B, @V2=O 701>@3>20=>ABV ?V4B25@46Cє 4>FV;ь=VABь 24>A:>=0;5==O 

DV=0=A>2>W ?>;VB8:8 ?V4?@8є<AB20, 74V9A=5==O <>=VB>@8=3C 70 DV=0=A>28< 

AB0=>28I5<. &0:>6 ?@>3=>7=V ?>:07=8:8 DV=0=A>2>W 4VO;ь=>ABV ?V4B25@46CNBь 

4>FV;ь=VABь 287=0G5==O =0?@O<:V2 @>728B:C ?V4?@8є<AB20 B0 ?>:@0I5==O 

DV=0=A>2>3> ?;0=C20==O, @>7?>4V;C @5AC@AV2. #>:07=8:8 V==>20FV9=>W 0:B82=>ABV 

#�& «�0?>@V6AB0;ь» ?@>BO3>< 2024 @. 2V4>1@060NBь WW ?>A8;5==O, ?>2V;ь=5 

2?@>20465==O V==>20FV9, 287=0G5==O AB@0B53VG=8E =0?@O<:V2 V==>20FV9=>3> 

@>728B:C, 0;5 VA=Cє ?>B@510 C 70;CG5==V V=25AB8FV9. � <5B>N ?>40;ьH>3> 
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V==>20FV9=>3> @>728B:C, ?V428I5==O V==>20FV9=>W 0:B82=>ABV, D>@<C20==O 

:>=:C@5=B=8E ?5@5203 4>FV;ь=8< є 2?@>20465==O V==>20FV9=>W AB@0B53VW.  

�8=0<V:0 ?>:07=8:V2 DV=0=A>2>W 4VO;ь=>ABV &"� «����» 2?@>4>26 

4>A;V46C20=>3> ?5@V>4C E0@0:B5@87CєBьAO ?>78B82=8<8 7<V=0<8 (B01;. 2.12). 

�>:@5<0, =572060NG8 =0 A:;04=C A8BC0FVN C 2022 @., ?V4?@8є<AB2> ?@>BO3>< 

2023-2024 @@. є ?@81CB:>28<, >A:V;ь:8 70 2024 @. 2V4=>A=> 2023 @. ?@81CB>: 

?V428I82AO C 1,65 @078, DV=0=A>289 @57C;ьB0B 4> >?>40B:C20==O B0 2V4 

>?5@0FV9=>W 4VO;ь=>ABV 28@VA C 1,54 @078, 20;>289 ?@81CB>: ?V428I82AO =0 

78,31%, 28@CG:0 2V4 @50;V70FVW ?@>4C:FVW 7@>A;0 =0 36,06%. #>@O4 V7 7@>AB0==O< 

?@81CB:>2>ABV ?@>BO3>< 2024 @. 2V41C;>AO ?V428I5==O 28B@0B B0 04<V=VAB@0B82=V 

28B@0B8 28@>A;8 C 1,07 @078, 28B@0B8 =0 71CB ?V428I8;8AO =0 58,32%, 

A>1V20@BVABь ?@>4C:FVW 28@>A;0 =0 29,66%.  

&01;8FO 2.12 

#>:07=8:8 DV=0=A>2>W 4VO;ь=>ABV &"� «����» 70 2020-2024 @@. (?@>3=>7 =0 

2025 @.) (B8A. 3@=.) 
#>:07=8:8  

#5@V>4  2020 2021 2022 2023 2024 
2025 

(?@>3=>7) 
+8AB89 DV=0=A>289 @57C;ьB0B: ?@81CB>: 

(718B>:) 12712 25387 31729 32476 86159 83888 

(V=0=A>289 @57C;ьB0B 4> >?>40B:C20==O: 
?@81CB>: (718B>:) 16224 31034 38695 41363 105208 102994 

(V=0=A>289 @57C;ьB0B 2V4 >?5@0FV9=>W 
4VO;ь=>ABV: ?@81CB>: (718B>:) 16322 31037 38695 41372 105208 102959 

�0;>289: ?@81CB>: (718B>:) 21601 39128 22631 67617 120571 122238 

+8AB89 4>EV4 2V4 @50;V70FVW ?@>4C:FVW (B>20@V2, 
@>1VB, ?>A;C3) 337385 421641 305772 514508 700015 701302 

�4<V=VAB@0B82=V 28B@0B8 7067 10397 4928 10929 22622 20681 

�8B@0B8 =0 71CB 3666 5309 1983 5367 8497 7880 

%>1V20@BVABь @50;V7>20=>W ?@>4C:FVW (B>20@V2, 
@>1VB, ?>A;C3) 315784 382513 283141 446891 579444 579064 

�;0A=89 :0?VB0; 115320 140454 172128 204562 289923 308472 

#>78:>289 :0?VB0; 138334 115961 188154 283655 226969 294104 

�51VB>@Aь:0 701>@3>20=VABь 154664 177272 143624 208100 161380 182286 

�@548B>@Aь:0 701>@3>20=VABь 133730 109273 184341 274742 213526 280641 

#@8<VB:0: @>7@0E>20=> 02B>@>< =0 >A=>2V [179] 

 

�@0E>2CNG8 ?>78B82=C 48=0<V:C DV=0=A>28E ?>:07=8:V2 &"� «����» 

74V9A=5=> ?@>3=>7 =0 2025-2027 @@. (B01;. 2.12, @8A. 2.15), O:V 45<>=AB@CNBь 

7@>AB0==O 3@C?8 ?>:07=8:V2. � FV;><C, ?@>BO3>< 2025 @. 2V41C45BьAO =57=0G=5 

A:>@>G5==O, 0;5 C 2026 @. 2V4=>A=> 2024 @. 2AV ?>:07=8:8 ?V428I0BьAO, 0 A0<5: 
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?@81CB>: 28@>AB5 =0 15,24% (A:>@>B8BьAO =0 2,64% C 2025 @.); ?@81CB>: 4> 

>?>40B:C20==O 28@>AB5 =0 15,79% (A:>@>B8BьAO =0 2,10% C 2025 @.); DV=0=A>289 

@57C;ьB0B 2V4 >?5@0FV9=>W 4VO;ь=>ABV ?V428I8BьAO =0 15,74% (A:>@>B8BьAO =0 

2,14% C 2025 @.); 20;>289 ?@81CB>: 28@>AB5 =0 20,16% (?V428I8BьAO =0 1,38% C 

2025 @.); G8AB89 4>EV4 2V4 @50;V70FVW ?@>4C:FVW ?V428I8BьAO =0 11,87% (28@>AB5 

=0 0,18% C 2025 @.); 04<V=VAB@0B82=V 28B@0B8 28@>ABCBь =0 5,41% (A:>@>BOBьAO =0 

8,58% C 2025 @.); 28B@0B8 =0 71CB 28@>ABCBь =0 4,18% (7=87OBьAO =0 7,26% C 

2025 @.); 2;0A=89 :0?VB0; 28@>AB5 =0 20,65% (?V428I8BьAO =0 6,40% C 2025 @.); 

?>78:>289 :0?VB0; ?V428I8BьAO =0 44,78% (28@>AB5 =0 29,58% C 2025 @.). "B65, 

C A5@54=ь>AB@>:>2V9 ?5@A?5:B82V ?V4?@8є<AB2> <0є ?>78B82=C B5=45=FVN, 0465 

<0є 7@>AB0==O 70 2AV<0 ?0@0<5B@0<8 B0 DV=0=A>2>-5:>=><VG=5 AB0=>28I5 є 

AB01V;ь=8<, I> ?V4B25@46Cє 740B=VABь A2>єG0A=> 040?BC20B8AO 4> 7<V= @8=:>2>3> 

A5@54>28I0, 5D5:B82=VABь AB@0B53VG=>3> C?@02;V==O.  

 

$8A. 2.15. �8=0<V:0 ?>:07=8:V2 DV=0=A>2>W 4VO;ь=>ABV &"� «����» 70 2020-

2024 @@. (?@>3=>7 =0 2025-2027 @@.) (B8A. 3@=.) 
#@8<VB:0: ?>1C4>20=> 02B>@><  
 

#>:07=8:8 DV=0=A>2>W 4VO;ь=>ABV <0NBь BVA=89 270є<>72’O7>: V7 

?>:07=8:0<8 AB0=C V==>20FV9=>W 0:B82=>ABV &"� «����» (B01;. 2.13). #@>2545=5 

4>A;V465==O 45<>=AB@Cє ?>78B82=V 7@CH5==O 2?@>4>26 2024 @. C ?>@V2=O==V 7 

2023 @. B0 G0AB:0 >1AO3C @50;V7>20=>W V==>20FV9=>W ?@>4C:FVW (B>20@V2, ?>A;C3) C 

7030;ь=><C >1AO7V @50;V7>20=>W ?@>4C:FVW ?@><8A;>2>3> ?V4?@8є<AB20 28@>A;0 =0 

0
20000
40000
60000
80000

100000
120000
140000
160000

+8AB89 DV=0=A>289 @57C;ьB0B: ?@81CB>: 
(718B>:)
(V=0=A>289 @57C;ьB0B 4> >?>40B:C20==O: 
?@81CB>: (718B>:)
(V=0=A>289 @57C;ьB0B 2V4 >?5@0FV9=>W 
4VO;ь=>ABV: ?@81CB>: (718B>:)

0
50000
100000
150000
200000
250000
300000
350000
400000

0
50000

100000
150000
200000
250000
300000
350000
400000
450000

�;0A=89 :0?VB0; 
#>78:>289 :0?VB0;
�51VB>@Aь:0 701>@3>20=VABь
�@548B>@Aь:0 701>@3>20=VABь
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0,89%, I> 2V4>1@060є 7@>AB0==O V==>20FV9=>W 0:B82=>ABV ?V4?@8є<AB20, 0 B0:>6 

9>3> A?@O<>20=VABь =0 <>45@=V70FVN 28@>1=8FB20; G0AB:0 28B@0B =0 V==>20FVW 2 

7030;ь=><C >1AO7V @50;V7>20=>W ?@>4C:FVW (B>20@V2, ?>A;C3) <0;0 7@>AB0==O =0 

38,43% B0 ?V4B25@46Cє A?@O<>20=VABь =0 V==>20FV9=89 @>728B>:; G0AB:0 28B@0B 

=0 V==>20FVW C 7030;ь=8E 28B@0B0E ?@><8A;>2>3> ?V4?@8є<AB20 28@>A;0 =0 3,47% 

B0 2V4?>2V4=> ?V4?@8є<AB2> E0@0:B5@87CєBьAO ?>A8;5==O< V==>20FV9=>W 

0:B82=>ABV; G0AB:0 28B@0B =0 V==>20FVW C G8AB><C 4>E>4V 2V4 @50;V70FVW ?@>4C:FVW 

(B>20@V2, @>1VB, ?>A;C3) 28@>A;0 =0 2,86% B0 2V4>1@060є ?V428I5==O @>;V 

V==>20FV9=>W 4VO;ь=>ABV C 7@>AB0==V DV=0=A>28E @57C;ьB0BV2; G0AB:0 ?@81CB:C 2V4 

V==>20FV9=>W 4VO;ь=>ABV 2 7030;ь=><C >1AO7V ?@81CB:C ?V4?@8є<AB20 ?V428I8;0AO 

=0 1,98% B0 4>72>;Oє 2V47=0G8B8 7@>AB0==O 5D5:B82=>ABV 2?@>20465==O 

V==>20FV9, @>;V V==>20FV9; :>5DVFVє=B 70157?5G5=>ABV V==>20FV9=>W 4VO;ь=>ABV 

V==>20FV9=8< >1;04=0==O< ?V428I82AO =0 29,22% B0 2V4>1@060є ?>ABC?>25 

2?@>20465==O B5E=>;>3VG=8E V==>20FV9; :>5DVFVє=B ?@8410==O =5<0B5@V0;ь=8E 

0:B82V2 28@VA =0 32,96%, O:89 45<>=AB@Cє ?>A8;5==O V==>20FV9=>3> ?>B5=FV0;C, 

2?@>20465==O ?@>3@0<=>3> 70157?5G5==O; G0AB:0 :V;ь:>ABV ?@0FV2=8:V2, O:V 

704VO=V 2 V==>20FV9=8E ?@>F5A0E, C 7030;ь=V9 :V;ь:>ABV ?@0FV2=8:V2 ?@><8A;>2>3> 

?V4?@8є<AB20 ?V428I8;0AO =0 0,6%; :>5DVFVє=B DV=0=AC20==O =02G0==O 

?@0FV2=8:V2 28@VA =0 86,75%; :>5DVFVє=B ?@>4C:B82=>ABV ?@0FV V==>20FV9=>3> 

?5@A>=0;C ?V428I82AO =0 34,06%, I> A2V4G8Bь ?@> ?V428I5==O :20;VDV:0FVW, 

5D5:B82=VABь 28:>@8AB0==O ?5@A>=0;C; :>5DVFVє=B 70;CG5==O V=25AB8FV9 2 

V==>20FVW ?@><8A;>2>3> ?V4?@8є<AB20 A:>@>B82AO =0 31,25%, I> A2V4G8Bь ?@> 

=54>AB0B=VABь V=25AB8FV9=8E @5AC@AV2; :>5DVFVє=B V==>20FV9=>3> 7@>AB0==O 

?@><8A;>2>3> ?V4?@8є<AB20 28@VA =0 13,21% B0 45<>=AB@Cє ?>ABC?>25 

=0;03>465==O V==>20FV9=>W 4VO;ь=>ABV; :>5DVFVє=B ?@8410=8E V==>20FV9 28@VA =0 

15,15%, I> B0:>6 ?V4B25@46Cє ?@8410==O V==>20FV9=>3> >1;04=0==O; 

@5=B015;ь=VABь @50;V70FVW V==>20FV9=>W ?@>4C:FVW ?@><8A;>2>3> ?V4?@8є<AB20 

28@>A;0 =0 31,72% B0 70A2V4GCє ?@81CB:>2VABь V==>20FV9=>W 4VO;ь=>ABV. &0:8< 

G8=><, =0 ?V4?@8є<AB2V A?>AB5@V30єBьAO ?>ABC?>25 ?>6202;5==O V==>20FV9=>W 

0:B82=>ABV.  
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&01;8FO 2.13 

#>:07=8:8 AB0=C V==>20FV9=>W 0:B82=>ABV &"� «����» 70 2020-2024 @@.  
#>:07=8:8 

#5@V>4  2020 2021 2022 2023 2024 

+0AB:0 >1AO3C @50;V7>20=>W V==>20FV9=>W ?@>4C:FVW (B>20@V2, 
?>A;C3) C 7030;ь=><C >1AO7V @50;V7>20=>W ?@>4C:FVW 

?@><8A;>2>3> ?V4?@8є<AB20 (+$�#) (%) 
2,14 2,62 1,63 1,68 2,57 

+0AB:0 28B@0B =0 V==>20FVW 2 7030;ь=><C >1AO7V @50;V7>20=>W 
?@>4C:FVW (B>20@V2, ?>A;C3) ?@><8A;>2>3> ?V4?@8є<AB20 

(+��703>@?) (%) 
49,43 56,30 47,22 67,71 106,14 

+0AB:0 28B@0B =0 V==>20FVW C 7030;ь=8E 28B@0B0E ?@><8A;>2>3> 
?V4?@8є<AB20 (+��7032) (%) 11,77 12,79 10,16 13,88 17,35 

+0AB:0 28B@0B =0 V==>20FVW C G8AB><C 4>E>4V 2V4 @50;V70FVW 
?@>4C:FVW (B>20@V2, @>1VB, ?>A;C3) (+��G4) (%) 11,56 12,65 9,75 13,00 15,86 

+0AB:0 ?@81CB:C 2V4 V==>20FV9=>W 4VO;ь=>ABV 2 7030;ь=><C >1AO7V 
?@81CB:C ?V4?@8є<AB20 (+#V==4) (%) 13,45 14,88 12,38 13,46 15,44 

�>5DVFVє=B 70157?5G5=>ABV V==>20FV9=>W 4VO;ь=>ABV V==>20FV9=8< 
>1;04=0==O< (��V==4-V==>1) 0,18 0,30 0,11 0,09 0,12 

�>5DVFVє=B ?@8410==O =5<0B5@V0;ь=8E 0:B82V2 (�#=0) 0,04 0,06 0,10 0,05 0,06 

+0AB:0 :V;ь:>ABV ?@0FV2=8:V2, O:V 704VO=V 2 V==>20FV9=8E 
?@>F5A0E, C 7030;ь=V9 :V;ь:>ABV ?@0FV2=8:V2 ?@><8A;>2>3> 

?V4?@8є<AB20 (+�#�#) (%) 
18,90 16,99 15,89 14,57 15,17 

�>5DVFVє=B DV=0=AC20==O =02G0==O ?@0FV2=8:V2 (�(=02G?) 0,18 0,20 0,09 0,12 0,23 

�>5DVFVє=B ?@>4C:B82=>ABV ?@0FV V==>20FV9=>3> ?5@A>=0;C 
(�##V==?) (%) 42,55 73,75 35,66 70,66 104,72 

�>5DVFVє=B 70;CG5==O V=25AB8FV9 2 V==>20FVW ?@><8A;>2>3> 
?V4?@8є<AB20 (��V=2V==) 0,17 0,20 0,16 0,16 0,11 

�>5DVFVє=B V==>20FV9=>3> 7@>AB0==O ?@><8A;>2>3> ?V4?@8є<AB20 
(�V==7@) 0,20 0,20 0,18 0,19 0,22 

�>5DVFVє=B ?@8410=8E V==>20FV9 (�#V==) 0,14 0,15 0,09 0,12 0,14 

$5=B015;ь=VABь @50;V70FVW V==>20FV9=>W ?@>4C:FVW ?@><8A;>2>3> 
?V4?@8є<AB20 ($$�==#) 0,86 1,10 0,81 0,88 1,16 

#@8<VB:0: @>7@0E>20=> 02B>@>< =0 >A=>2V [179] 

 

#@>2545=89 0=0;V7 DV=0=A>28E ?>:07=8:V2 &"� «����» 2V4>1@060є 

?>78B82=C 48=0<V:C 2?@>4>26 2020-2024 @@. B0 ABV9:VABь ?V4?@8є<AB20 4> 

7>2=VH=VE 28:;8:V2, 0465 A?>AB5@V30єBьAO 5D5:B82=5 28:>@8AB0==O @5AC@AV2, 

7<5=H5==O G0AB:8 ?>78:>2>3> :0?VB0;C, =0@>IC20==O >1AO3V2 28@>1=8FB20 B0 

71CBC ?@>4C:FVW. #@>3=>7=V @57C;ьB0B8 70 DV=0=A>28<8 ?>:07=8:0<8 B0:>6 

45<>=AB@CNBь ?V428I5==O 5D5:B82=>ABV DV=0=A>2>W, >?5@0FV9=>W 4VO;ь=>ABV. 

�06;82> 70C2068B8, I> ?>:07=8:8 AB0=C V==>20FV9=>W 0:B82=>ABV <0NBь 

?>78B82=C 48=0<V:C, I> 45<>=AB@Cє 7@>AB0==O V==>20FV9=>W 4VO;ь=>ABV B0 

?>A8;5==O V==>20FV9=>W 0:B82=>ABV. �>4=>G0A, ?>:07=8:8 <0NBь =5 <0:A8<0;ь=V 

7=0G5==O, 45<>=AB@CNBь G0AB:>25 ?>6202;5==O B0 VA=Cє ?>B@510 C ?>40;ьH><C 

WE ?V4B@8<0==V, @>7@>1FV V 2?@>20465==V 2V4?>2V4=8E 70E>4V2.  

$57C;ьB0B8 4>A;V465==O 4>72>;ONBь 2V47=0G8B8 =0ABC?=5: =0 

#@�& «�0?>@V7ь:89 01@0782=89 :><1V=0B» 2V41C;>AO ?>3V@H5==O DV=0=A>28E 
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?>:07=8:V2, ?>:07=8:V2 AB0=C V==>20FV9=>W 0:B82=>ABV, I> 2V4>1@060є 

A?>2V;ь=5==O V==>20FV9=>W 4VO;ь=>ABV B0 4>FV;ь=VABь 2?@>20465==O V=AB@C<5=BV2 

?V428I5==O V==>20FV9=>W 0:B82=>ABV, @>7@>1:8 V==>20FV9=>W AB@0B53VW; 

&"� «�0?>@V7ь:89 <5E0=VG=89 702>4» E0@0:B5@87CєBьAO ?>:@0I5==O< 

DV=0=A>28E ?>:07=8:V2, 0;5 <0є @878: ;V:2V4=>ABV, ?>3V@H5==O DV=0=A>2>W 

AB01V;ь=>ABV. &0:>6 A?>AB5@V30єBьAO ?>6202;5==O B5<?V2 V==>20FV9=>W 

4VO;ь=>ABV, 0;5 >1<565=VABь DV=0=A>2>3> 70157?5G5==O A?>2V;ь=Nє B5<?8 

V==>20FV9=>3> @>728B:C, I> ?V4B25@46Cє =5>1EV4=VABь 2?@>20465==O =01>@C 

V=AB@C<5=BV2 7 <5B>N ?V4B@8<0==O B5=45=FV9 ?>:@0I5==O V==>20FV9=>W 

0:B82=>ABV, ?5@53;O4C V==>20FV9=>W AB@0B53VW 2 =0?@O<:C 4>AO3=5==O FV;59 

AB0;>3> @>728B:C, V==>20FV9=>->@Vє=B>20=>3> @>728B:C; #�& «�0?>@V6AB0;ь» 

2V4>1@060є =57=0G=5 ?>:@0I5==O DV=0=A>2>3> AB0=C, 0;5 VA=Cє 703@>70 

?>3V@H5==O DV=0=A>28E ?>:07=8:V2 B0 4>FV;ь=8< є 74V9A=5==O <>=VB>@8=3C 70 

=0?@O<:0<8 28B@0G0==O DV=0=A>28E @5AC@AV2. !0 ?V4?@8є<AB2V 2V41C;>AO 

?>:@0I5==O V==>20FV9=>W 4VO;ь=>ABV, I> ?V4B25@46Cє @50;V70FVN V==>20FV9=>W 

AB@0B53VW, @>7H8@5==O V==>20FV9=>3> ?>B5=FV0;C. #@>B5, ?@>3=>7=V ?>:07=8:8 

?V4B25@46CNBь =5>1EV4=VABь 2?@>20465==O V==>20FV9=>W AB@0B53VW 7 <5B>N 

70157?5G5==O V==>20FV9=>W 0:B82=>ABV 2 <091CB=VE ?5@V>40E; &"� «����» <0є 

ABV9:V B5=45=FVW 4> ?>:@0I5==O DV=0=A>2>3> AB0=C G5@57 7@>AB0==O 

?@81CB:>2>ABV B0 D>@<C20==O :>=:C@5=B=8E ?5@5203, I> 2V4>1@060є AB01V;ь=VABь 

DV=0=A>2>-5:>=><VG=>3> AB0=>28I0. �0 ?>:07=8:0<8 AB0=C V==>20FV9=>W 

0:B82=>ABV A?>AB5@V30єBьAO ?>78B82=0 48=0<V:0, O:0 45<>=AB@Cє ?>A8;5==O 

V==>20FV9=>W A:;04>2>W C 4VO;ь=>ABV ?V4?@8є<AB20, =0O2=VABь V==>20FV9=>3> 

?>B5=FV0;C. #@>B5 ?>:07=8:8 V==>20FV9=>W 0:B82=>ABV <0NBь =57=0G=5 7@>AB0==O 

B0 4>FV;ь=8< є 2?@>20465==O =01>@C V=AB@C<5=BV2, V==>20FV9=>W AB@0B53VW 704;O 

?V4B@8<0==O B5=45=FV9 ?>:@0I5==O V==>20FV9=>W 0:B82=>ABV.    

#V4AC<>2CNG8 @57C;ьB0B8 ?@>2545=>3> 4>A;V465==O 206;82> 2V47=0G8B8, 

I> F8D@>2V70FVO, @>7@>1:0 V==>20FV9, =0;03>465==O V==>20FV9=>W 0:B82=>ABV =0 

2AVE @V2=OE <0є 203><5 7=0G5==O, 0 >A>1;82> 2 =0?@O<:C 2?@>20465==O 

V==>20FV9=8E B5E=>;>3V9 =0 ?@><8A;>28E ?V4?@8є<AB20E, I> A?@8OB8<5 
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?V428I5==N DV=0=A>2>W ABV9:>ABV, @V2=O :>=:C@5=B>A?@><>6=>ABV, 

?@81CB:>2>ABV [98, A. 76-79].  

 

 

2.3. �=0;V7 2?;82C V==>20FV9=>W 0:B82=>ABV =0 DV=0=A>289 AB0= 
?@><8A;>28E ?V4?@8є<AB2 

 

�<V==VABь ?>:07=8:V2 V==>20FV9=>W B0 DV=0=A>2>W 4VO;ь=>ABV ?@><8A;>28E 

?V4?@8є<AB2 4>72>;8;0 7’OAC20B8, I> VA=Cє 270є<>72’O7>: <V6 ?>:07=8:0<8 

V==>20FV9=>W 0:B82=>ABV =0 DV=0=A>28< AB0=><. � <5B>N 4>A;V465==O 2?;82C 

V==>20FV9=>W 0:B82=>ABV =0 DV=0=A>289 AB0= 287=0G5=> =5>1EV4=VABь 0=0;V7C B0 

4>A;V465==O 3@C?8 ?>:07=8:V2 I>4> DV=0=A>2>W ABV9:>ABV, @5=B015;ь=>ABV, 

4V;>2>W 0:B82=>ABV B0 ?;0B>A?@><>6=>ABV. �=0;VB8G=5 4>A;V465==O 2:070=8E 

?>:07=8:V2 є ?5@54C<>2>N 287=0G5==O ?@>1;5< =0 ?V4?@8є<AB2V, A;01:8E AB>@V=, 

2@0EC20==O 2?;82C V==>20FV9=>W 4VO;ь=>ABV B0 287=0G5==O <>6;82>AB59 4> 

V==>20FV9=>3> @>728B:C, ?V428I5==O V==>20FV9=>W 0:B82=>ABV.  

#>G0B:>2> ?@>2545=> 4>A;V465==O 3@C?8 ?>:07=8:V2 =0 

#@�& «�0?>@V7ь:89 01@0782=89 :><1V=0B» 70 ?5@V>4 2020-2024 @@. �@0E>2CNG8 

>B@8<0=5 7=0G5==O 70 ?>:07=8:0<8 DV=0=A>2>W ABV9:>ABV 1C;> 7’OA>20=>, I> 

?V4?@8є<AB2> C 2024 @. <0є 7=865==O @57C;ьB0BV2 4VO;ь=>ABV (B01;. 2.14). 

#@>2545=0 >FV=:0 70 ?>:07=8:0<8 DV=0=A>2>W ABV9:>ABV ?@>BO3>< 107>2>3> 

?5@V>4C C ?>@V2=O==V 7 2023 @. 4>72>;8;0 2V47=0G8B8 =0ABC?=5: :>5DVFVє=B 

02B>=><VW A:>@>B82AO =0 9,96%, I> ?>OA=NєBьAO A:>@>G5==O< G0AB:8 2;0A=>3> 

:0?VB0;C, VA=CNG>N 70;56=VABN 2V4 ?>78:>28E :>HBV2 B0 A2V4G8Bь ?@> 7@>AB0==O 

DV=0=A>2>3> @878:C, 7=865==O ?;0B>A?@><>6=>ABV; :>5DVFVє=B <0=52@5=>ABV 

2;0A=>3> :0?VB0;C 7=8782AO =0 49,45%, I> B0:>6 A?@8G8=5=> A:>@>G5==O< 

2;0A=>3> :0?VB0;C B0 2V4>1@060є 7<5=H5==O DV=0=AC20==O V==>20FV9, 2;0A=8E 

:>HBV2, DV=0=AC20==O ?>B>G=8E ?>B@51; :>5DVFVє=B :>=F5=B@0FVW ?>78:>2>3> 

:0?VB0;C 28@VA =0 8,12%, I> ?>OA=NєBьAO 7@>AB0==O< G0AB:8 ?>78:>2>3> 

:0?VB0;C, 2V4>1@060є 70;56=VABь 2V4 ?>78:>28E :>HBV2 B0 <>6;82V DV=0=A>2V 
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B@C4=>IV; :>5DVFVє=B AB@0EC20==O 1V7=5AC <0є =57<V==5 7=0G5==O B0 A:;040є 0,01 

V ?V4B25@46Cє =87ь:89 @V25=ь AB@0E>2>3> ?>:@8BBO 4VO;ь=>ABV ?V4?@8є<AB20, 

=570E8I5=VABь 2V4 @878:V2 7>2=VH=ь>3> A5@54>28I0; :>5DVFVє=B DV=0=A>2>3> 

@878:C ?V428I82AO =0 20,08% B0 4>72>;Oє 2V47=0G8B8 DV=0=A>2C =5AB01V;ь=VABь, 

7=865==O DV=0=A>2>W ABV9:>ABV, V=25AB8FV9=>W ?@8201;82>ABV; :>5DVFVє=B 

?>B>G=8E 7>1>2’O70=ь V 70157?5G5=ь A:>@>B82AO =0 0,55% B0 2V4>1@060є 

7<5=H5==O >1AO3C :>@>B:>AB@>:>28E 7>1>2’O70=ь; :>5DVFVє=B 4>23>AB@>:>28E 

7>1>2’O70=ь V 70157?5G5=ь ?V428I82AO =0 30,14% B0 ?V4B25@46Cє 70;56=VABь 2V4 

7>2=VH=VE 465@5;, 7@>AB0==O 1>@3>2>3> =020=B065==O. �>A;V465==O ?>:07=8:V2 

DV=0=A>2>W ABV9:>ABV 45<>=AB@Cє B>9 D0:B, I> ?@>BO3>< 2024 @. G0AB8=0 

?>:07=8:V2 =5 2V4?>2V40;0 =>@<0B82=><C 7=0G5==N B0 2V41C;>AO 7=865==O 

DV=0=A>2>W =570;56=>ABV ?V4?@8є<AB20.  

&01;8FO 2.14 

#>:07=8:8 DV=0=A>2>W ABV9:>ABV #@�& «�0?>@V7ь:89 01@0782=89 :><1V=0B» 70 

2020-2024 @@.  
#>:07=8:8 

#5@V>4  2020 2021 2022 2023 2024 

�>5DVFVє=B 02B>=><VW 0,63 0,60 0,48 0,45 0,40 
�>5DVFVє=B <0=52@5=>ABV 2;0A=>3> :0?VB0;C 0,51 0,53 0,45 0,40 0,20 
�>5DVFVє=B :>=F5=B@0FVW ?>78:>2>3> :0?VB0;C 0,37 0,40 0,52 0,55 0,60 

�>5DVFVє=B AB@0EC20==O 1V7=5AC 0,01 0,01 0,01 0,01 0,01 
�>5DVFVє=B DV=0=A>2>3> @878:C 0,59 0,66 1,08 1,23 1,47 

�>5DVFVє=B ?>B>G=8E 7>1>2’O70=ь V 70157?5G5=ь 0,94 0,94 0,96 0,98 0,98 
�>5DVFVє=B 4>23>AB@>:>28E 7>1>2’O70=ь V 70157?5G5=ь 0,06 0,06 0,04 0,02 0,02 

#@8<VB:0: @>7@0E>20=> 02B>@>< =0 >A=>2V [152] 

 

#>:07=8:8 @5=B015;ь=>ABV #@�& «�0?>@V7ь:89 01@0782=89 :><1V=0B» 70 

?5@V>4 2020-2024 @@. B0:>6 <0NBь 7<V==C 48=0<V:C (B01;. 2.15). �@0E>2CNG8 

48=0<V:C ?>:07=8:V2 @5=B015;ь=>ABV 70 2024 @. C ?>@V2=O==V 7 2023 @. 2AB0=>2;5=> 

=0ABC?=5: @5=B015;ь=VABь (718B:>2VABь) 4>E>4C 2V4 >?5@0FV9=>W 4VO;ь=>ABV <0;0 

2V4’є<=5 7=0G5==O B0 >1C<>2;5=0 718B:>2VABN @>1>B8 ?V4?@8є<AB20, 0 B0:>6 

A2V4G8Bь ?@> 7=865==O >?5@0FV9=>W 5D5:B82=>ABV; @5=B015;ь=VABь (718B:>2VABь) 

?@>406C 28@>A;0 =0 5,17%, I> >1C<>2;5=> 7@>AB0==O< G8AB>3> 4>E>4C 2V4 

@50;V70FVW ?@>4C:FVW, >1AO3V2 ?@>406C; 7030;ь=0 @5=B015;ь=VABь (718B:>2VABь) 

28B@0B 3>A?>40@Aь:>W 4VO;ь=>ABV <0;0 2V4’є<=5 7=0G5==O B0 A?@8G8=5=0 
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718B:>2VABN 4VO;ь=>ABV, A2V4G8Bь ?@> =5@5=B015;ь=VABь @>1>B8, =04<V@=V 28B@0B8, 

=5>1EV4=VABь 24>A:>=0;5==O 28B@0B=>W ?>;VB8:8, 70157?5G5==O ?@81CB:>2>ABV; 

@5=B015;ь=VABь (718B:>2VABь) 28@>1=8G8E 28B@0B ?V428I8;0AO =0 8,64% B0 

>1C<>2;5=0 A:>@>G5==O< A>1V20@B>ABV, 2V4>1@060є =57=0G=5 ?>:@0I5==O 

28:>@8AB0==O DV=0=A>28E @5AC@AV2; :>5DVFVє=B >:C?=>ABV 28@>1=8G8E 28B@0B 

?V428I82AO =0 6,91% B0 4>72>;Oє 2V47=0G8B8 =57=0G=C >?B8<V70FVN 28@>1=8G8E 

?@>F5AV2; 7030;ь=0 @5=B015;ь=VABь (718B:>2VABь) 2;0A=>3> :0?VB0;C <0;0 2V4’є<=5 

7=0G5==O B0 4>72>;Oє 2V47=0G8B8 DV=0=A>2C =5ABV9:VABь, =5>1EV4=VABь @>7@>1:8 

70E>4V2 4> 28E>4C 7V AB0=C 718B:>2>ABV; 7030;ь=0 @5=B015;ь=VABь (718B:>2VABь) 

>A=>2=8E 70A>1V2 V 70?0AV2 1C;0 2V4’є<=>N B0 A2V4G8Bь ?@> =55D5:B82=VABь 

28:>@8AB0==O >A=>2=8E 70A>1V2, 4>FV;ь=VABь WE >=>2;5==O; :>5DVFVє=B >:C?=>ABV 

2;0A=>3> :0?VB0;C A:>@>B82AO =0 3,47%, I> >1C<>2;5=> 718B:>2VABN B0 7=86Cє 

V=25AB8FV9=C ?@8201;82VABь ?V4?@8є<AB20. �18B:>2VABь ?V4?@8є<AB20 >1C<>28;0 

2V4’є<=5 7=0G5==O @5=B015;ь=>ABV B0 4>72>;Oє 2V47=0G8B8 7=865==O >?5@0FV9=>W 

5D5:B82=>ABV, =5@5=B015;ь=VABь 4VO;ь=>ABV.  

&01;8FO 2.15 

#>:07=8:8 @5=B015;ь=>ABV #@�& «�0?>@V7ь:89 01@0782=89 :><1V=0B» 70 2020-

2024 @@.  
#>:07=8:8 

#5@V>4  2020 2021 2022 2023 2024 

$5=B015;ь=VABь (718B:>2VABь) 4>E>4C 2V4 >?5@0FV9=>W 
4VO;ь=>ABV, % 

0,77 5,62 2,69 2,23 -0,75 

$5=B015;ь=VABь (718B:>2VABь) ?@>406C, % 16,98 18,49 26,16 20,02 25,19 

�030;ь=0 @5=B015;ь=VABь (718B:>2VABь) 28B@0B 3>A?>40@Aь:>W 
4VO;ь=>ABV, % 

0,43 3,27 1,55 1,18 -1,42 

$5=B015;ь=VABь (718B:>2VABь) 28@>1=8G8E 28B@0B, % 20,45 22,68 35,43 25,03 33,67 

�>5DVFVє=B >:C?=>ABV 28@>1=8G8E 28B@0B 1,20 1,23 1,35 1,25 1,34 

�030;ь=0 @5=B015;ь=VABь (718B:>2VABь) 2;0A=>3> :0?VB0;C, % 0,86 9,86 4,12 3,28 -3,92 

�030;ь=0 @5=B015;ь=VABь (718B:>2VABь) >A=>2=8E 70A>1V2 V 
70?0AV2, % 

1,00 11,33 3,96 2,62 -2,60 

�>5DVFVє=B >:C?=>ABV 2;0A=>3> :0?VB0;C 1,86 3,05 2,59 2,72 2,63 

#@8<VB:0: @>7@0E>20=> 02B>@>< =0 >A=>2V [152] 

 

#>:07=8:8 4V;>2>W 0:B82=>ABV #@�& «�0?>@V7ь:89 01@0782=89 :><1V=0B» C 

2020-2024 @@. <0NBь A?04=C 48=0<V:C (B01;. 2.16). �4V9A=5=5 4>A;V465==O 

4V;>2>W 0:B82=>ABV 70 2024 @. C ?>@V2=O==V 7 ?>?5@54=V< ?5@V>4>< 4>72>;8;> 
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2V47=0G8B8: :>5DVFVє=B >15@B0==O ?>B>G=>W 451VB>@Aь:>W 701>@3>20=>ABV 

?V428I82AO =0 21,10%, I> >1C<>2;5=> A:>@>G5==O< 451VB>@Aь:>W 701>@3>20=>ABV 

B0 4>72>;Oє 2V47=0G8B8 ?>:@0I5==O C?@02;V==O 451VB>@Aь:>N 701>@3>20=VABN, 

>1>@>B=VABь DV=0=A>28E @5AC@AV2; :>5DVFVє=B >15@B0==O ?>B>G=>W :@548B>@Aь:>W 

701>@3>20=>ABV A:>@>B82AO =0 23,73% B0 4>72>;Oє 2V47=0G8B8 7=865==O 

H284:>ABV ?>30H5==O 701>@3>20=>ABV, 70;56=VABь 2V4 ?>78:>28E :>HBV2; 

:>5DVFVє=B >15@B0==O 2;0A=>3> :0?VB0;C A:>@>B82AO =0 3,47% B0 4>72>;Oє 

2V47=0G8B8 7=865==O 5D5:B82=>ABV 28:>@8AB0==O 2;0A=8E @5AC@AV2, 4>FV;ь=VABь 

?>:@0I5==O C?@02;V==O 0:B820<8, C4>A:>=0;5==O C?@02;V=Aь:8E @VH5=ь; 

:>5DVFVє=B >15@B0==O 0:B82V2 A:>@>B82AO =0 11,62%, B>1B> 2V41C;>AO ?>3V@H5==O 

5D5:B82=>ABV 28:>@8AB0==O 0:B82V2 B0 VA=Cє ?>B@510 C ?>:@0I5==V C?@02;V==O; 

:>5DVFVє=B >15@B0==O >1>@>B=8E 0:B82V2 A:>@>B82AO =0 7,46% B0 2V41C;>AO 

?>3V@H5==O C?@02;V==O >1>@>B=8<8 @5AC@A0<8. "B65, =0 ?V4?@8є<AB2V VA=CNBь 

?@>1;5<8 V7 28:>@8AB0==O< DV=0=A>28E @5AC@AV2, A2>єG0A=VABN ?>30H5==O 

:@548B>@Aь:>W 701>@3>20=>ABV.  

&01;8FO 2.16 

#>:07=8:8 4V;>2>W 0:B82=>ABV #@�& «�0?>@V7ь:89 01@0782=89 :><1V=0B» 70 

2020-2024 @@.  
#>:07=8:8 

#5@V>4  2020 2021 2022 2023 2024 

�>5DVFVє=B >15@B0==O ?>B>G=>W 451VB>@Aь:>W 701>@3>20=>ABV 5,28 6,56 4,32 6,33 7,67 

�>5DVFVє=B >15@B0==O ?>B>G=>W :@548B>@Aь:>W 
701>@3>20=>ABV 3,44 4,00 2,08 2,25 1,72 

�>5DVFVє=B >15@B0==O 2;0A=>3> :0?VB0;C 1,86 3,05 2,59 2,72 2,63 

�>5DVFVє=B >15@B0==O 0:B82V2 1,19 1,87 1,37 1,27 1,12 

�>5DVFVє=B >15@B0==O >1>@>B=8E 0:B82V2 1,73 2,67 1,93 1,72 1,59 

#@8<VB:0: @>7@0E>20=> 02B>@>< =0 >A=>2V [152] 

 

�>A;V465==O ?>:07=8:V2 ?;0B>A?@><>6=>ABV #@�& «�0?>@V7ь:89 

01@0782=89 :><1V=0B» C 2020-2024 @@. B0:>6 45<>=AB@Cє 7=865==O (@8A. 2.16). 

�030;><, ?@>BO3>< 2024 @. 2V4=>A=> 2023 @. A:>@>B82AO :>5DVFVє=B 

?;0B>A?@><>6=>ABV =0 26,44%, I> >1C<>2;5=> 7=865==O< AC<8 3@>H59, 

5D5:B82=>ABV C?@02;V==O >1>@>B=8<8 0:B820<8 B0 A2V4G8Bь ?@> VA=C20==O @878:C 

=5A2>єG0A=>3> 28:>=0==O DV=0=A>28E 7>1>2’O70=ь. �>5DVFVє=B 7030;ь=>W 



143 

;V:2V4=>ABV C 2024 @. ?>@V2=O=> 7 ?>?5@54=V< ?5@V>4>< ?V428I82AO =0 17,15% B0 

4>72>;Oє 2V47=0G8B8 740B=VABь ?V4?@8є<AB20 A2>єG0A=> ?>:@820B8 

:>@>B:>AB@>:>2V 7>1>2’O70==O. �>5DVFVє=B H284:>W ;V:2V4=>ABV 70 4>A;V46C20=89 

?5@V>4 C ?>@V2=O==V 7 2023 @. A:>@>B82AO =0 31,27% B0 >4=>G0A=> 45<>=AB@Cє 

7=865==O :>@>B:>AB@>:>2>W ?;0B>A?@><>6=>ABV. %;V4 ?V4AC<C20B8, I> =0 

?V4?@8є<AB2V VA=Cє ?>B@510 C ?>A8;5==V :>=B@>;N 70 3@>H>28<8 ?>B>:0<8.  

 

$8A. 2.16. �8=0<V:0 ?>:07=8:V2 ?;0B>A?@><>6=>ABV #@�& «�0?>@V7ь:89 

01@0782=89 :><1V=0B» 70 2020-2024 @@.  
#@8<VB:0: ?>1C4>20=> 02B>@><  
 

�@0E>2CNG8 ?@>2545 4>A;V465==O, #@�& «�0?>@V7ь:89 01@0782=89 

:><1V=0B» C 4>A;V46C20=><C ?5@V>4V <0є B0:V @57C;ьB0B8: ?>3V@H8;0AO DV=0=A>20 

ABV9:VABь, I> 2V4>1@060є 70;56=VABь 2V4 ?>78:>28E :>HBV2 B0 7@>AB0==O 

DV=0=A>28E @878:V2; DC=:FV>=C20==O ?V4?@8є<AB20 є =5@5=B015;ь=8< B0 VA=Cє 

?>B@510 C @>7@>1FV 70E>4V2 4> 28E>4C 7V AB0=C 10=:@CBAB20; 48=0<V:0 ?>:07=8:V2 

4V;>2>W 0:B82=>ABV 45<>=AB@Cє =5>1EV4=VABь C?@02;V==O :@548B>@Aь:>N 

701>@3>20=VABN, 0:B820<8; 48=0<V:0 ?>:07=8:V2 ?;0B>A?@><>6=>ABV 4>72>;Oє 

2V47=0G8B8 =5>1EV4=VABь ?V428I5==O 5D5:B82=>ABV 28:>@8AB0==O >1>@>B=8E 

0:B82V2, ?>A8;8B8 :>=B@>;ь 70 @V2=5< 701>@3>20=>ABV B0 3@>H>28<8 ?>B>:0<8. 

�@V< B>3>, =0;03>465==O V==>20FV9=> 0:B82=>ABV A?@8OB8<5 7@>AB0==N 

4>A;V46C20=8E ?>:07=8:V2.  

"FV=:0 3@C?8 ?>:07=8:V2 74V9A=5=0 =0 #�& «�0?>@V6AB0;ь» 70 ?5@V>4 2020-

2024 @@. �>:@5<0, ?>:07=8:8 DV=0=A>2>W ABV9:>ABV 2?@>4>26 2024 @. ?>@V2=O=> 7 

2023 @. <0;8 =0ABC?=C 48=0<:C (B01;. 2.17): :>5DVFVє=B 02B>=><VW ?V428I82AO =0 

6,25%, I> ?>OA=NєBьAO 7@>AB0==O< G0AB:8 2;0A=>3> :0?VB0;C, 2V4?>2V40є 

0,00

0,50

1,00
2020

2021

20222023

2024

�>5DVFVє=B 
?;0B>A?@><>6=>ABV

�>5DVFVє=B H284:>W 
;V:2V4=>ABV
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=>@<0B82=><C 7=0G5==N B0 2V4>1@060є =57=0G=5 ?>:@0I5==O DV=0=A>2>W 

ABV9:>ABV; :>5DVFVє=B <0=52@5=>ABV 2;0A=>3> :0?VB0;C A:>@>B82AO =0 24,60%, 

2V4?>2V40є =>@<0B82=><C 7=0G5==N, 0;5 A?>AB5@V30єBьAO 7=865==O DV=0=A>2>W 

3=CG:>ABV ?V4?@8є<AB20; :>5DVFVє=B :>=F5=B@0FVW ?>78:>2>3> :0?VB0;C 

A:>@>B82AO =0 5,61% B0 4>72>;Oє 2V47=0G8B8 G0AB:>25 7=865==O 70;56=>ABV 2V4 

?>78:>28E :>HBV2; :>5DVFVє=B AB@0EC20==O 1V7=5AC <0є =57<V==5 7=0G5==O B0 

4>72>;Oє 2V47=0G8B8 =54>AB0B=V9 @V25=ь DV=0=A>2>3> 70E8ABC =0 ?V4?@8є<AB2V 2V4 

DV=0=A>28E 703@>7; :>5DVFVє=B DV=0=A>2>3> @878:C є 4>A8Bь 28A>:8<, <0є 

A:>@>G5==O =0 11,17% B0 4>72>;Oє 2V47=0G8B8 =57=0G=C 70;56=VABь 2V4 

?>78:>2>3> :0?VB0;C, >?B8<V70FVN AB@C:BC@8 :0?VB0;C; :>5DVFVє=B ?>B>G=8E 

7>1>2’O70=ь V 70157?5G5=ь A:>@>B82AO =0 6,10% B0 A2V4G8Bь ?@> 7=865==O 

:>@>B:>AB@>:>2>3> 1>@3>2>3> =020=B065==O; :>5DVFVє=B 4>23>AB@>:>28E 

7>1>2’O70=ь V 70157?5G5=ь <0є 7=0G=5 ?V428I5==O (C 1,34 @078) B0 2V4>1@060є 

7=0G=89 @V25=ь 4>23>AB@>:>28E 7>1>2’O70=ь, B>1B> 74V9A=NєBьAO 0:B82=5 

28:>@8AB0==O 7>2=VH=VE 465@5; DV=0=AC20==O. #@>BO3>< 2024 @. ?V4?@8є<AB2> 

E0@0:B5@87CєBьAO =57=0G=8< ?>:@0I5==O< DV=0=A>2>W ABV9:>ABV, 0;5 

A?>AB5@V30єBьAO 70;56=VABь 2V4 7>2=VH=VE 465@5; DV=0=AC20==O.  

&01;8FO 2.17 

#>:07=8:8 DV=0=A>2>W ABV9:>ABV #�& «�0?>@V6AB0;ь» 70 2020-2024 @@.  
#>:07=8:8 

#5@V>4 2020 2021 2022 2023 2024 

�>5DVFVє=B 02B>=><VW 0,44 0,58 0,58 0,47 0,50 

�>5DVFVє=B <0=52@5=>ABV 2;0A=>3> :0?VB0;C 0,03 0,43 0,42 0,41 0,31 

�>5DVFVє=B :>=F5=B@0FVW ?>78:>2>3> :0?VB0;C 0,56 0,42 0,42 0,53 0,50 

�>5DVFVє=B AB@0EC20==O 1V7=5AC 0,01 0,01 0,01 0,01 0,01 

�>5DVFVє=B DV=0=A>2>3> @878:C 1,29 0,73 0,73 1,11 0,99 

�>5DVFVє=B ?>B>G=8E 7>1>2’O70=ь V 70157?5G5=ь 0,91 0,88 0,93 0,96 0,90 

�>5DVFVє=B 4>23>AB@>:>28E 7>1>2’O70=ь V 70157?5G5=ь 0,09 0,12 0,07 0,04 0,10 

#@8<VB:0: @>7@0E>20=> 02B>@>< =0 >A=>2V [142] 

 

!0 #�& «�0?>@V6AB0;ь» 4>A;V465=> ?>:07=8:8 @5=B015;ь=>ABV 70 ?5@V>4 

2020-2024 @@. #@>0=0;V7>20=0 48=0<V:0 ?>:07=8:V2 @5=B015;ь=>ABV 70 2024 @. 

2V4=>A=> 2023 @. 4>72>;Oє 2V47=0G8B8 (B01;. 2.18): @5=B015;ь=VABь (718B:>2VABь) 

4>E>4C 2V4 >?5@0FV9=>W 4VO;ь=>ABV <0;0 ?>78B82=5 7=0G5==O, 2V41C;>AO 7@>AB0==O 
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=0 1,89%, I> 4>72>;Oє 2V47=0G8B8 ?>:@0I5==O 5D5:B82=>ABV 4VO;ь=>ABV, 

=0;03>465==O 28:>@8AB0==O @5AC@AV2, ?@81CB:>2VABь @>1>B8; @5=B015;ь=VABь  

&01;8FO 2.18 

#>:07=8:8 @5=B015;ь=>ABV #�& «�0?>@V6AB0;ь» 70 2020-2024 @@.  
#>:07=8:8 

#5@V>4  2020 2021 2022 2023 2024 

$5=B015;ь=VABь (718B:>2VABь) 4>E>4C 2V4 >?5@0FV9=>W 
4VO;ь=>ABV, % 

-5,54 27,35 -5,88 -0,23 2,12 

$5=B015;ь=VABь (718B:>2VABь) ?@>406C, % 3,90 25,79 0,25 6,64 7,03 

�030;ь=0 @5=B015;ь=VABь (718B:>2VABь) 28B@0B 3>A?>40@Aь:>W 
4VO;ь=>ABV, % 

-8,90 28,88 -1,34 -0,72 1,54 

$5=B015;ь=VABь (718B:>2VABь) 28@>1=8G8E 28B@0B, % 4,06 34,76 0,25 4,71 7,56 

�>5DVFVє=B >:C?=>ABV 28@>1=8G8E 28B@0B 1,04 1,35 1,00 1,03 1,08 

�030;ь=0 @5=B015;ь=VABь (718B:>2VABь) 2;0A=>3> :0?VB0;C, % -15,75 56,56 -1,37 -1,03 2,59 

�030;ь=0 @5=B015;ь=VABь (718B:>2VABь) >A=>2=8E 70A>1V2 V 
70?0AV2, % 

-15,49 68,12 -2,08 -0,80 3,69 

�>5DVFVє=B >:C?=>ABV 2;0A=>3> :0?VB0;C 1,60 2,44 1,11 1,46 1,67 

#@8<VB:0: @>7@0E>20=> 02B>@>< =0 >A=>2V [142] 

 

(718B:>2VABь) ?@>406C 28@>A;0 =0 0,39% B0 A?>AB5@V30єBьAO =0;03>465==O 

@50;V70FVW ?@>4C:FVW, ?V428I5==O ?@81CB:>2>ABV 4VO;ь=>ABV; 7030;ь=0 

@5=B015;ь=VABь (718B:>2VABь) 28B@0B 3>A?>40@Aь:>W 4VO;ь=>ABV 28@>A;0 =0 0,82%, 

B>1B> ?>:@0I8;0AO 5D5:B82=VABь 28:>@8AB0==O 28B@0B; @5=B015;ь=VABь 

(718B:>2VABь) 28@>1=8G8E 28B@0B ?V428I8;0AO =0 2,85%, I> ?>OA=NєBьAO 

?>:@0I5==O< ?@>F5AC 28@>1=8FB20 ?@>4C:FVW, @0FV>=0;ь=>ABV 28:>@8AB0==O 

@5AC@AV2; :>5DVFVє=B >:C?=>ABV 28@>1=8G8E 28B@0B ?V428I82AO =0 4,72% B0 

A2V4G8Bь ?@> ?5@52060==O >B@8<0=>3> ?@81CB:C =04 ?>=5A5=8<8 28B@0B0<8 =0 

28@>1=8FB2>; 7030;ь=0 @5=B015;ь=VABь (718B:>2VABь) 2;0A=>3> :0?VB0;C 28@>A;0 

=0 1,55% B0 ?V4B25@46Cє ?>:@0I5==O 5D5:B82=>ABV 28:>@8AB0==O :0?VB0;C, 

=0;03>465==O DV=0=A>2>W ABV9:>ABV; 7030;ь=0 @5=B015;ь=VABь (718B:>2VABь) 

>A=>2=8E 70A>1V2 V 70?0AV2 ?V428I8;0AO =0 2,89%, B>1B> A?>AB5@V30єBьAO 

?>:@0I5==O 70AB>AC20==O >A=>2=8E 70A>1V2 C 28@>1=8FB2V ?@>4C:FVW; :>5DVFVє=B 

>:C?=>ABV 2;0A=>3> :0?VB0;C 28@VA =0 14,26%, B>1B> 28:>@8AB0==O 2;0A=8E 

DV=0=A>28E @5AC@AV2 є @0FV>=0;ь=8<, I> ?V428ICє V=25AB8FV9=C ?@8201;82VABь. 

�0 4>A;V46C20=89 2024 @. ?>@V2=O=> 7 ?>?5@54=V<8 ?5@V>40<8 ?V4?@8є<AB2> 
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E0@0:B5@87CєBьAO @5=B015;ь=VABN @>1>B8 B0 2V4=>2;5==O< 5D5:B82=>ABV 

28:>@8AB0==O 2;0A=8E DV=0=A>28E @5AC@AV2.  

�0 ?5@V>4 2020-2024 @@. =0 #�& «�0?>@V6AB0;ь» ?@>0=0;V7>20=> 48=0<V:C 

?>:07=8:V2 4V;>2>W 0:B82=>ABV B0 70 2024 @. 2V4=>A=> 2023 @. 2V41C;8AO 7<V=8 

(B01;. 2.19): :>5DVFVє=B >15@B0==O ?>B>G=>W 451VB>@Aь:>W 701>@3>20=>ABV 

?V428I82AO =0 7,51% B0 4>72>;Oє 2V47=0G8B8 ?@8H284H5==O >1>@>B=>ABV 

DV=0=A>28E @5AC@AV2; :>5DVFVє=B >15@B0==O ?>B>G=>W :@548B>@Aь:>W 

701>@3>20=>ABV 28@VA =0 10,58% 2=0A;V4>: ?V428I5==O A>1V20@B>ABV ?@>4C:FVW, 

:@548B>@Aь:>W 701>@3>20=>ABV B0 4>72>;Oє 2V47=0G8B8 =0;03>465==O @>7@0EC=:V2 

7 ?>AB0G0;ь=8:0<8, 7<5=H5==O 70;56=>ABV 2V4 :>@>B:>AB@>:>2>3> DV=0=AC20==O; 

:>5DVFVє=B >15@B0==O 2;0A=>3> :0?VB0;C ?V428I82AO =0 14,26% B0 ?V4B25@46Cє 

@0FV>=0;ь=VABь 28:>@8AB0==O DV=0=A>28E @5AC@AV2; :>5DVFVє=B >15@B0==O 0:B82V2 

?V428I82AO =0 7,09% B0 2V4>1@060є 5D5:B82=VABь C?@02;V==O 0:B820<8; 

:>5DVFVє=B >15@B0==O >1>@>B=8E 0:B82V2 28@VA =0 9,11%. !0 ?V4?@8є<AB2V 

2V41C;>AO ?>ABC?>25 ?>:@0I5==O ?>:07=8:V2 4V;>2>W 0:B82=>ABV, B>1B> 

?V428I5==O >1>@>B=>ABV :0?VB0;C, 5D5:B82=>ABV 28:>@8AB0==O @5AC@AV2.   

&01;8FO 2.19 

#>:07=8:8 4V;>2>W 0:B82=>ABV #�& «�0?>@V6AB0;ь» 70 2020-2024 @@.  
#>:07=8:8 

#5@V>4  2020 2021 2022 2023 2024 

�>5DVFVє=B >15@B0==O ?>B>G=>W 451VB>@Aь:>W 701>@3>20=>ABV 1,54 2,07 1,17 1,22 1,31 

�>5DVFVє=B >15@B0==O ?>B>G=>W :@548B>@Aь:>W 
701>@3>20=>ABV 1,60 2,57 1,88 1,52 1,68 

�>5DVFVє=B >15@B0==O 2;0A=>3> :0?VB0;C 1,60 2,44 1,11 1,46 1,67 

�>5DVFVє=B >15@B0==O 0:B82V2 0,74 1,25 0,64 0,76 0,82 

�>5DVFVє=B >15@B0==O >1>@>B=8E 0:B82V2 1,30 1,99 0,96 1,10 1,20 

#@8<VB:0: @>7@0E>20=> 02B>@>< =0 >A=>2V [142] 

 

�>A;V465==O ?>:07=8:V2 ?;0B>A?@><>6=>ABV 70 ?5@V>4 2020-2024 @@. =0 

#�& «�0?>@V6AB0;ь» (@8A. 2.17) 4>72>;Oє 2V47=0G8B8, I> 70 2024 @. 2V4=>A=> 

2023 @. 2V41C;8AO 7<V=8: :>5DVFVє=B ?;0B>A?@><>6=>ABV =5 2V4?>2V40є 

=>@<0B82=><C 7=0G5==N, ?V428I82AO =0 12,38% B0 4>72>;Oє 2V47=0G8B8 

=54>AB0B=VABь 2;0A=8E DV=0=A>28E @5AC@AV2 4;O ?>:@8BBO 7>1>2’O70=ь, 

=5>1EV4=VABь ?V428I5==O 02B>=><=>ABV ?V4?@8є<AB20; :>5DVFVє=B 7030;ь=>W 



147 

;V:2V4=>ABV 28@VA =0 2,19%, 2V4?>2V40є =>@<0B82=><C 7=0G5==N B0 45<>=AB@Cє B5, 

I> ?V4?@8є<AB2> A2>єG0A=> ?>:@820є :>@>B:>AB@>:>2V 7>1>2’O70==O; :>5DVFVє=B 

H284:>W ;V:2V4=>ABV ?V428I82AO =0 7,71%, 2V4?>2V40є =>@<0B82=><C 7=0G5==N B0 

2V4>1@060є <>6;82VABь ?V4?@8є<AB20 ?>30H0B8 DV=0=A>2V 7>1>2’O70==O. &0:8< 

G8=><, =0 ?V4?@8є<AB2V 2V41C20єBьAO ?>ABC?>25 =0;03>465==O B0 ?V428I5==O 

?;0B>A?@><>6=>ABV.  

 

$8A. 2.17. �8=0<V:0 ?>:07=8:V2 ?;0B>A?@><>6=>ABV #�& «�0?>@V6AB0;ь» 70 

2020-2024 @@.  
#@8<VB:0: ?>1C4>20=> 02B>@><  

 

%;V4 ?V4AC<C20B8, I> =0 #�& «�0?>@V6AB0;ь» ?@>BO3>< 2024 @. 2V41C;8AO 

=0ABC?=V 7<V=8: ?>:07=8:8 DV=0=A>2>W ABV9:>ABV 4>72>;ONBь 2V47=0G8B8 

?>ABC?>2C AB01V;V70FVN AB@C:BC@8 :0?VB0;C, 0;5 VA=Cє ?>B@510 C 7=865==V 

4>23>AB@>:>2>W 701>@3>20=>ABV, 70157?5G5==V C?@02;V==O @878:0<8, ?V428I5==V 

DV=0=A>2>W 3=CG:>ABV, 0 B0:>6 ?V4B@8<FV ?@81CB:>2>ABV @>1>B8; ?>:07=8:8 

@5=B015;ь=>ABV 2V4>1@060NBь ?>78B82=C 48=0<V:C ?@81CB:>2>ABV, >?B8<V70FVN 

28B@0B, 74V9A=5==O C?@02;V==O @5AC@A0<8; ?>:07=8:8 4V;>2>W 0:B82=>ABV 

4>72>;ONBь 2V47=0G8B8 ?>782=V 7<V=8 DV=0=A>2>-3>A?>40@Aь:>W 4VO;ь=>ABV, 

?V428I5==O >1>@>B=>ABV :0?VB0;C; ?>:07=8:8 ?;0B>A?@><>6=>ABV 45<>=AB@CNBь 

?>78B82=C 48=0<V:C B0 4>FV;ь=8< є ?>:@0I5==O 70157?5G5=>ABV 2;0A=8<8 

DV=0=A>28<8 @5AC@A0<8. #>40;ьH5 ?V428I5==O V==>20FV9=>W 0:B82=>ABV 

A?@8OB8<5 ?V4B@8<0==N ?>:07=8:V2 DV=0=A>2>-3>A?>40@Aь:>W 4VO;ь=>ABV.  

�@C?0 ?>:07=8:V2 4>A;V465=0 =0 &"� «�0?>@V7ь:89 <5E0=VG=89 702>4» B0 

48=0<V:0 ?>:07=8:V2 DV=0=A>2>W ABV9:>ABV ?@>BO3>< 2020-2024 @@. є 7<V==>N 

(B01;. 2.20). �>:@5<0, C 2024 @. 2V4=>A=> 2023 @. 2V41C;8AO B0:V 7<V=8: :>5DVFVє=B 

1,13

1,79 1,69
1,43 1,46

0,93

1,47 1,45
1,18 1,27

0,00

0,50

1,00

1,50

2,00

2020 2021 2022 2023 2024

�>5DVFVє=B 7030;ь=>W ;V:2V4=>ABV �>5DVFVє=B H284:>W ;V:2V4=>ABV
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02B>=><VW A:>@>B82AO =0 41,72%, =5 2V4?>2V40є =>@<0B82=><C 7=0G5==N B0 

45<>=AB@Cє =54>AB0B=VABь >1AO3C 2;0A=>3> :0?VB0;C; :>5DVFVє=B <0=52@5=>ABV 

2;0A=>3> :0?VB0;C ?V428I82AO =0 15,66%, 2V4?>2V40є =>@<0B82=><C 7=0G5==N B0 

2V4>1@060є ?V428I5==O 5D5:B82=>ABV @>7?>4V;C, 28:>@8AB0==O 2;0A=>3> 

:0?VB0;C; :>5DVFVє=B :>=F5=B@0FVW ?>78:>2>3> :0?VB0;C 28@VA =0 45,93%, 

?5@528ICє =>@<0B82=5 7=0G5==O, B>1B> ?V428I8;0AO G0AB:0 ?>78:>2>3> :0?VB0;C 

C AB@C:BC@V AC:C?=>3> :0?VB0;C ?V4?@8є<AB20, 7@>AB0є @V25=ь 70;56=>ABV 2V4 

70;CG5=8E :>HBV2, I> =530B82=> 2?;820є =0 DV=0=A>2C =570;56=VABь; :>5DVFVє=B 

AB@0EC20==O 1V7=5AC A:>@>B82AO =0 63,67% B0 4>72>;Oє 2V47=0G8B8 7=865==O 

DV=0=A>2>W ABV9:>ABV ?V4?@8є<AB20; :>5DVFVє=B DV=0=A>2>3> @878:C ?V428I82AO C 

1,5 @078 B0 70A2V4GCє @878:>2VABь @>1>B8, 70;56=VABь 2V4 7>2=VH=VE 465@5; 

DV=0=AC20==O; :>5DVFVє=B ?>B>G=8E 7>1>2’O70=ь V 70157?5G5=ь 28@VA =0 14,80% B0 

?V4B25@46Cє 740B=VABь ?V4?@8є<AB20 A2>єG0A=> ?>30H0B8 ?>B>G=V 7>1>2’O70==O; 

:>5DVFVє=B 4>23>AB@>:>28E 7>1>2’O70=ь V 70157?5G5=ь A:>@>B82AO =0 58,29% B0 

45<>=AB@Cє 7=865==O 4>23>AB@>:>2>3> 1>@3>2>3> =020=B065==O. #>:07=8:8 

DV=0=A>2>W ABV9:>ABV 4>72>;ONBь 2V47=0G8B8, I> ?V4?@8є<AB2> DC=:FV>=Cє 

AB01V;ь=>, 0;5 VA=Cє 7=0G=0 70;56=VABь 2V4 ?>78:>28E :>HBV2.  

&01;8FO 2.20 

#>:07=8:8 DV=0=A>2>W ABV9:>ABV &"� «�0?>@V7ь:89 <5E0=VG=89 702>4» 70 2020-

2024 @@.  
#>:07=8:8 

#5@V>4 2020 2021 2022 2023 2024 

�>5DVFVє=B 02B>=><VW 0,85 0,74 0,66 0,52 0,31 

�>5DVFVє=B <0=52@5=>ABV 2;0A=>3> :0?VB0;C 0,75 0,75 0,76 0,70 0,81 

�>5DVFVє=B :>=F5=B@0FVW ?>78:>2>3> :0?VB0;C 0,15 0,26 0,34 0,48 0,69 

�>5DVFVє=B AB@0EC20==O 1V7=5AC 0,01 0,01 0,01 0,01 0,00 

�>5DVFVє=B DV=0=A>2>3> @878:C 0,18 0,36 0,51 0,91 2,27 

�>5DVFVє=B ?>B>G=8E 7>1>2’O70=ь V 70157?5G5=ь 1,00 0,57 0,69 0,80 0,92 

�>5DVFVє=B 4>23>AB@>:>28E 7>1>2’O70=ь V 70157?5G5=ь 0,00 0,43 0,31 0,20 0,08 

#@8<VB:0: @>7@0E>20=> 02B>@>< =0 >A=>2V [180] 

 

#>:07=8:8 @5=B015;ь=>ABV =0 &"� «�0?>@V7ь:89 <5E0=VG=89 702>4» 

?@>BO3>< 2020-2024 @@. B0:>6 <0NBь 7<V==C 48=0<V:C (B01;. 2.21). �030;><, C 

2024 @. ?>@V2=O=> 7 2023 @. 48=0<V:0 ?>:07=8:V2 @5=B015;ь=>ABV 1C;0 =0ABC?=>N: 
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@5=B015;ь=VABь (718B:>2VABь) 4>E>4C 2V4 >?5@0FV9=>W 4VO;ь=>ABV ?V428I8;0AO =0 

6,46%, I> >1C<>2;5=> 7@>AB0==O< G8AB>3> 4>E>4C 2V4 @50;V70FVW, ?@81CB:C 2V4 

>?5@0FV9=>W 4VO;ь=>ABV B0 A2V4G8Bь ?@> 5D5:B82=VABь @>1>B8 ?V4?@8є<AB20; 

@5=B015;ь=VABь (718B:>2VABь) ?@>406C A:>@>B8;0AO =0 9,62%, 0;5 7<5=H5==O є 

=57=0G=8< B0 >1AO38 71CBC ?V428ICNBьAO; 7030;ь=0 @5=B015;ь=VABь (718B:>2VABь) 

28B@0B 3>A?>40@Aь:>W 4VO;ь=>ABV 28@>A;0 =0 9,82%, I> 2V4>1@060є 7@>AB0==O 

5D5:B82=>ABV ?;0=C20==O B0 28B@0G0==O :>HBV2; @5=B015;ь=VABь (718B:>2VABь) 

28@>1=8G8E 28B@0B A:>@>B8;0AO =0 23,72% B0 2V4>1@060є =5>1EV4=VABь 

?>:@0I5==O 28:>@8AB0==O @5AC@AV2 C 28@>1=8FB2V, 74V9A=5==O :>=B@>;N 70 

A>1V20@BVABN; :>5DVFVє=B >:C?=>ABV 28@>1=8G8E 28B@0B A:>@>B82AO =0 0,24%, I> 

>1C<>2;5=> ?V428I5==O< 28B@0B B0 =57=0G=8< C?>2V;ь=5==O< B5<?V2 7@>AB0==O 

?@81CB:C; 7030;ь=0 @5=B015;ь=VABь (718B:>2VABь) 2;0A=>3> :0?VB0;C 28@>A;0 =0 

30,47%, I> ?V4B25@46Cє ?@81CB:>2VABь 28:>@8AB0==O 2;0A=8E DV=0=A>28E 

@5AC@AV2; 7030;ь=0 @5=B015;ь=VABь (718B:>2VABь) >A=>2=8E 70A>1V2 V 70?0AV2 

?V428I8;0AO =0 34,98%, B>1B> ?>:@0ICєBьAO 5D5:B82=VABь 28:>@8AB0==O 

>A=>2=8E 70A>1V2; :>5DVFVє=B >:C?=>ABV 2;0A=>3> :0?VB0;C 28@VA =0 34,07% B0 

4>72>;Oє 2V47=0G8B8 7@>AB0==O ?@81CB:>2>ABV ?V4?@8є<AB20. "B65, ?V4?@8є<AB2> 

DC=:FV>=Cє 5D5:B82=> B0 є @5=B015;ь=8<.  

&01;8FO 2.21 

#>:07=8:8 @5=B015;ь=>ABV &"� «�0?>@V7ь:89 <5E0=VG=89 702>4» 70 2020-

2024 @@.  
#>:07=8:8 

#5@V>4  2020 2021 2022 2023 2024 

$5=B015;ь=VABь (718B:>2VABь) 4>E>4C 2V4 >?5@0FV9=>W 
4VO;ь=>ABV, % 

0,91 1,34 4,85 9,33 15,79 

$5=B015;ь=VABь (718B:>2VABь) ?@>406C, % 23,48 25,19 43,28 40,96 31,34 

�030;ь=0 @5=B015;ь=VABь (718B:>2VABь) 28B@0B 
3>A?>40@Aь:>W 4VO;ь=>ABV, % 

0,86 0,93 0,49 9,08 18,89 

$5=B015;ь=VABь (718B:>2VABь) 28@>1=8G8E 28B@0B, % 30,68 33,67 76,29 69,37 45,65 

�>5DVFVє=B >:C?=>ABV 28@>1=8G8E 28B@0B 1,31 1,34 1,76 1,69 1,46 

�030;ь=0 @5=B015;ь=VABь (718B:>2VABь) 2;0A=>3> 
:0?VB0;C, % 

1,19 1,64 0,48 21,36 51,83 

�030;ь=0 @5=B015;ь=VABь (718B:>2VABь) >A=>2=8E 70A>1V2 
V 70?0AV2, % 

2,62 3,08 0,97 39,61 74,59 

�>5DVFVє=B >:C?=>ABV 2;0A=>3> :0?VB0;C 1,13 1,56 1,12 2,38 3,18 

#@8<VB:0: @>7@0E>20=> 02B>@>< =0 >A=>2V [180] 



150 

�8=0<V:0 ?>:07=8:V2 4V;>2>W 0:B82=>ABV =0 &"� «�0?>@V7ь:89 <5E0=VG=89 

702>4» 70 2024 @. ?>@V2=O=> 7 2023 @. <0;0 B0:V B5=45=FVW (B01;. 2.22): :>5DVFVє=B 

>15@B0==O ?>B>G=>W 451VB>@Aь:>W 701>@3>20=>ABV A:>@>B82AO =0 27,27% B0 

4>72>;Oє 2V47=0G8B8 C?>2V;ь=5==O >1>@>B=>ABV 701>@3>20=>ABV, =5>1EV4=VABь 

?>A8;5==O :>=B@>;N 70 B5@<V=0<8 ?>30H5==O 701>@3>20=>ABV; :>5DVFVє=B 

>15@B0==O ?>B>G=>W :@548B>@Aь:>W 701>@3>20=>ABV 28@VA C 1,02 @078 B0 4>72>;Oє 

2V47=0G8B8 ?@8A:>@5==O @>7@0EC=:V2 V7 ?>AB0G0;ь=8:0<8; :>5DVFVє=B >15@B0==O 

2;0A=>3> :0?VB0;C ?V428I82AO =0 34,07%, 2V4>1@060є @0FV>=0;ь=5 C?@02;V==O 

@5AC@A0<8, @57C;ьB0B82=VABь 3>A?>40@Aь:>W 4VO;ь=>ABV; :>5DVFVє=B >15@B0==O 

0:B82V2 A:>@>B82AO =0 15,69% B0 2V4>1@060є =5>1EV4=VABь >?B8<V70FVW AB@C:BC@8 

0:B82V2; :>5DVFVє=B >15@B0==O >1>@>B=8E 0:B82V2 A:>@>B82AO =0 22,36% B0 

4>72>;Oє 2V47=0G8B8 7=865==O 5D5:B82=>ABV 28:>@8AB0==O >1>@>B=8E @5AC@AV2, 

4>FV;ь=VABь C?@02;V==O 3@>H>28<8 ?>B>:0<8, 701>@3>20=VABN. #@>2545=5 

4>A;V465==O ?>:07=8:V2 2V4>1@060є ?>ABC?>25 =0;03>465==O C?@02;V==O 

DV=0=A>28<8 @5AC@A0<8, 0;5 VA=Cє 7=865==O 5D5:B82=>ABV 28:>@8AB0==O 0:B82V2 

B0 4>FV;ь=8< є C?@02;V==O 3@>H>28<8 ?>B>:0<8.  

&01;8FO 2.22 

#>:07=8:8 4V;>2>W 0:B82=>ABV &"� «�0?>@V7ь:89 <5E0=VG=89 702>4» 70 2020-

2024 @@.  
#>:07=8:8 

#5@V>4  2020 2021 2022 2023 2024 

�>5DVFVє=B >15@B0==O ?>B>G=>W 451VB>@Aь:>W 701>@3>20=>ABV 2,04 2,03 1,39 2,45 1,78 

�>5DVFVє=B >15@B0==O ?>B>G=>W :@548B>@Aь:>W 
701>@3>20=>ABV 4,71 5,75 1,80 1,82 3,68 

�>5DVFVє=B >15@B0==O 2;0A=>3> :0?VB0;C 1,13 1,56 1,12 2,38 3,18 

�>5DVFVє=B >15@B0==O 0:B82V2 0,99 1,23 0,78 1,37 1,16 

�>5DVFVє=B >15@B0==O >1>@>B=8E 0:B82V2 1,19 1,53 0,94 1,63 1,27 

#@8<VB:0: @>7@0E>20=> 02B>@>< =0 >A=>2V [180] 

 

�0 @57C;ьB0B0<8 4>A;V465==O ?>:07=8:V2 ?;0B>A?@><>6=>ABV 

&"� «�0?>@V7ь:89 <5E0=VG=89 702>4» A;V4 2V47=0G8B8, I> :>5DVFVє=B 

?;0B>A?@><>6=>ABV ?V428I82AO =0 12,18% B0 2V4>1@060є ?V428I5==O @>;V 

2;0A=>3> :0?VB0;C, ?>ABC?>25 7<VF=5==O DV=0=A>2>W ABV9:>ABV, <>6;82VABь 

A2>єG0A=> 28:>=C20B8 4>23>AB@>:>2V 7>1>2’O70==O. �0 :>5DVFVє=B>< 7030;ь=>W 
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;V:2V4=>ABV C 2024 @. 2V4=>A=> 2023 @. 2V41C;>AO A:>@>G5==O =0 33,24% 

(@8A. 2.18), 0;5 2V= 2V4?>2V40є =>@<0B82C B0 ?V4?@8є<AB2> A2>єG0A=> 28:>=Cє 

?>B>G=V DV=0=A>2V 7>1>2’O70==O. �>5DVFVє=B H284:>W ;V:2V4=>ABV ?@>BO3>< 

2024 @. A:>@>B82AO =0 42,39%, 0;5 A?>AB5@V30єBьAO 7=865==O 740B=>ABV ?>:@820B8 

:>@>B:>AB@>:>2V 7>1>2’O70==O B0 4>FV;ь=8< є AB01V;V70FVO 3@>H>28E ?>B>:V2. 

#V4?@8є<AB2> є ?;0B>A?@><>6=8< B0 4>FV;ь=8< є 2?@>20465==O 70E>4V2 I>4> 

?>:@0I5==O :>@>B:>AB@>:>2>W ;V:2V4=>ABV, I> ?V428I8Bь DV=0=A>2C @V2=>203C.  

 

$8A. 2.18. �8=0<V:0 ?>:07=8:V2 ?;0B>A?@><>6=>ABV &"� «�0?>@V7ь:89 

<5E0=VG=89 702>4» 70 2020-2024 @@.  
#@8<VB:0: ?>1C4>20=> 02B>@><  

 

#@>2545=5 4>A;V465==O =0 &"� «�0?>@V7ь:89 <5E0=VG=89 702>4» 

4>72>;8;> :>=AB0BC20B8: 48=0<V:0 ?>:07=8:V2 DV=0=A>2>W ABV9:>ABV 2V4>1@060є 

?>:@0I5==O C?@02;V==O @5AC@A0<8 B0 >4=>G0A=> 7@>AB0==O 70;56=>ABV 2V4 

?>78:>2>3> :0?VB0;C, I> ?V4B25@46Cє =5>1EV4=VABь AB01V;V70FVW AB@C:BC@8 

:0?VB0;C; ?>:07=8:8 @5=B015;ь=>ABV 45<>=AB@CNBь ?>:@0I5==O 5D5:B82=>ABV 

@>1>B8, 7@>AB0==O ?@81CB:>2>ABV B0 @0FV>=0;ь=VABь 28:>@8AB0==O 2;0A=8E 

DV=0=A>28E @5AC@AV2; ?>:07=8:8 4V;>2>W 0:B82=>ABV 4>72>;ONBь 2V47=0G8B8 

=5>1EV4=VABь ?V428I5==O >1>@>B=>ABV 0:B82V2, 74V9A=5==O C?@02;V==O 

701>@3>20=VABN; ?>:07=8:8 ?;0B>A?@><>6=>ABV 2V4>1@060NBь ;V:2V4=VABь 

?V4?@8є<AB20 B0 4>FV;ь=VABь ?>A8;5==O :>=B@>;N 70 @V2=5< 701>@3>20=>ABV, 

>?B8<V70FVW AB@C:BC@8 :0?VB0;C. "B@8<0==O @57C;ьB0B8 ?V4B25@48;8 4>FV;ь=VABь 

?>:@0I5==O AB0=C V==>20FV9=>W 0:B82=>ABV.   

&0:>6 4>A;V465=> AB0= DV=0=A>2>W ABV9:>ABV =0 &"� «����» (B01;. 2.23) B0 

>FV=:0 =01>@C ?>:07=8:V2 70 2024 @. ?>@V2=O=> 4> ?>?5@54=ь>3> @>:C 4>72>;8;0 

5,10

5,44

3,62

2,22

1,48

3,01

3,75
2,26

1,21

0,70

0,00 2,00 4,00 6,00 8,00 10,00

2 0 2 0

2 0 2 1

2 0 2 2

2 0 2 3

2 0 2 4

�>5DVFVє=B 7030;ь=>W ;V:2V4=>ABV �>5DVFVє=B H284:>W ;V:2V4=>ABV
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2V47=0G8B8 =0ABC?=5: :>5DVFVє=B 02B>=><VW ?V428I82AO =0 33,87%, B>1B> 

?V4?@8є<AB2> є DV=0=A>2> ABV9:8<, @0FV>=0;ь=> 28:>@8AB>2Cє 2;0A=V DV=0=A>2V 

@5AC@A8; :>5DVFVє=B <0=52@5=>ABV 2;0A=>3> :0?VB0;C ?V428I82AO =0 0,33% B0 

2V4>1@060є 5D5:B82=VABь 28:>@8AB0==O 2;0A=8E @5AC@AV2, 3=CG:VABь AB@C:BC@8 

:0?VB0;C, 5D5:B82=5 DV=0=AC20==O 4VO;ь=>ABV; :>5DVFVє=B :>=F5=B@0FVW 

?>78:>2>3> :0?VB0;C 7=8782AO =0 24,42% B0 2V4>1@060є 7=865==O 70;56=>ABV 2V4 

70;CG5=8E :>HBV2, ?5@52060==O C AB@C:BC@V 2;0A=8E @5AC@AV2; :>5DVFVє=B 

AB@0EC20==O 1V7=5AC <0є =87ь:5 7=0G5==O G5@57 =57=0G=C G0AB:C @575@2=>3> 

:0?VB0;C C AB@C:BC@V 2;0A=8E :>HBV2, I> >1<56Cє <>6;82>ABV ?>4>;0==O 

DV=0=A>28E 703@>7; :>5DVFVє=B DV=0=A>2>3> @878:C A:>@>B82AO =0 43,54% B0 

?V4B25@46Cє 7=865==O 70;56=>ABV 2V4 ?>78:>28E 465@5;, ?>:@0I5==O DV=0=A>2>W 

ABV9:>ABV; :>5DVFVє=B ?>B>G=8E 7>1>2’O70=ь V 70157?5G5=ь <0є =57<V==5 7=0G5==O; 

:>5DVFVє=B 4>23>AB@>:>28E 7>1>2’O70=ь V 70157?5G5=ь =5 287=0G5=89 G5@57 

2V4ACB=VABь =0 ?V4?@8є<AB2V 4>23>AB@>:>28E 7>1>2’O70=ь. � FV;><C, ?V4?@8є<AB2> 

є DV=0=A>2> ABV9:8< B0 2V41C20єBьAO ?>:@0I5==O @57C;ьB0BV2 4VO;ь=>ABV.  

&01;8FO 2.23 

#>:07=8:8 DV=0=A>2>W ABV9:>ABV &"� «����» 70 2020-2024 @@.  
#>:07=8:8 

#5@V>4 2020 2021 2022 2023 2024 

�>5DVFVє=B 02B>=><VW 0,45 0,55 0,48 0,42 0,56 

�>5DVFVє=B <0=52@5=>ABV 2;0A=>3> :0?VB0;C 0,92 0,89 0,79 0,88 0,88 

�>5DVFVє=B :>=F5=B@0FVW ?>78:>2>3> :0?VB0;C 0,55 0,46 0,52 0,58 0,44 

�>5DVFVє=B AB@0EC20==O 1V7=5AC 0,0001 0,0001 0,0001 0,0001 0,0001 

�>5DVFVє=B DV=0=A>2>3> @878:C 1,20 0,81 1,09 1,39 0,78 

�>5DVFVє=B ?>B>G=8E 7>1>2’O70=ь V 70157?5G5=ь 1,00 1,00 1,00 1,00 1,00 

�>5DVFVє=B 4>23>AB@>:>28E 7>1>2’O70=ь V 70157?5G5=ь 0,00 0,00 0,00 0,00 0,00 

#@8<VB:0: @>7@0E>20=> 02B>@>< =0 >A=>2V [179] 

 

#>4V1=0 A8BC0FVO A?>AB5@V30єBьAO 70 =01>@>< ?>:07=8:V2 @5=B015;ь=>ABV 

&"� «����», >A:V;ь:8 2?@>4>26 2024 @. 2V41C;8AO 7<V=8 (B01;. 2.24): 

@5=B015;ь=VABь (718B:>2VABь) 4>E>4C 2V4 >?5@0FV9=>W 4VO;ь=>ABV ?V428I8;0AO =0 

6,49%, B>1B> ?V4?@8є<AB2> є ?@81CB:>28< B0 DC=:FV>=Cє 5D5:B82=>; 

@5=B015;ь=VABь (718B:>2VABь) ?@>406C 28@>A;0 =0 4,08% B0 4>72>;Oє 2V47=0G8B8 

71V;ьH5==O >1AO3V2 ?@>406C, 5D5:B82=VABь >?5@0FV9=>W 4VO;ь=>ABV; 7030;ь=0 
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@5=B015;ь=VABь (718B:>2VABь) 28B@0B 3>A?>40@Aь:>W 4VO;ь=>ABV ?V428I8;0AO =0 

7,86% B0 2V4>1@060є 5D5:B82=VABь 28B@0G0==O :>HBV2; @5=B015;ь=VABь 

(718B:>2VABь) 28@>1=8G8E 28B@0B 28@>A;0 =0 5,68%, I> ?V4B25@46Cє 

@0FV>=0;ь=VABь @>7?>4V;C :>HBV2 B0 DV=0=AC20==O 28@>1=8G>W 4VO;ь=>ABV; 

:>5DVFVє=B >:C?=>ABV 28@>1=8G8E 28B@0B 28@VA =0 0,06% B0 2V4>1@060є 

@0FV>=0;ь=VABь 28:>@8AB0==O 28@>1=8G8E @5AC@AV2, >?B8<V70FVN 28B@0B; 7030;ь=0 

@5=B015;ь=VABь (718B:>2VABь) 2;0A=>3> :0?VB0;C ?V428I8;0AO =0 20,99%, B>1B> 

28:>@8AB0==O 2;0A=8E DV=0=A>28E @5AC@AV2 є ?@81CB:>28<, ?V428ICєBьAO 

V=25AB8FV9=0 ?@8201;82VABь; 7030;ь=0 @5=B015;ь=VABь (718B:>2VABь) >A=>2=8E 

70A>1V2 V 70?0AV2 7@>A;0 C 1,29 @078, B>1B> 7@>AB0є 5D5:B82=VABь 28:>@8AB0==O 

<0B5@V0;ь=>-B5E=VG=8E @5AC@AV2, ?@>4C:B82=VABь 28:>@8AB0==O >A=>2=8E 70A>1V2; 

:>5DVFVє=B >:C?=>ABV 2;0A=>3> :0?VB0;C 28@VA =0 4,63% V 45<>=AB@Cє 7@>AB0==O 

?@81CB:>2>ABV 2;0A=8E @5AC@AV2. �>A;V46C20=5 ?V4?@8є<AB2> є ?@81CB:>28< B0 

45<>=AB@Cє 7@>AB0==O @5=B015;ь=>ABV.  

&01;8FO 2.24 

#>:07=8:8 @5=B015;ь=>ABV &"� «����» 70 2020-2024 @@.  
#>:07=8:8 

#5@V>4  2020 2021 2022 2023 2024 

$5=B015;ь=VABь (718B:>2VABь) 4>E>4C 2V4 >?5@0FV9=>W 
4VO;ь=>ABV, % 

4,69 6,93 11,65 7,91 14,39 

$5=B015;ь=VABь (718B:>2VABь) ?@>406C, % 6,40 9,28 7,40 13,14 17,22 

�030;ь=0 @5=B015;ь=VABь (718B:>2VABь) 28B@0B 
3>A?>40@Aь:>W 4VO;ь=>ABV, % 

4,89 7,44 1,65 8,58 16,44 

$5=B015;ь=VABь (718B:>2VABь) 28@>1=8G8E 28B@0B, % 6,84 10,23 7,99 15,13 20,81 

�>5DVFVє=B >:C?=>ABV 28@>1=8G8E 28B@0B 1,07 1,10 1,08 1,15 1,21 

�030;ь=0 @5=B015;ь=VABь (718B:>2VABь) 2;0A=>3> 
:0?VB0;C, % 

14,89 24,27 2,48 21,96 42,96 

�030;ь=0 @5=B015;ь=VABь (718B:>2VABь) >A=>2=8E 
70A>1V2 V 70?0AV2, % 

83,53 203,18 14,49 98,52 228,49 

�>5DVFVє=B >:C?=>ABV 2;0A=>3> :0?VB0;C 3,10 3,30 1,96 2,73 2,86 

#@8<VB:0: @>7@0E>20=> 02B>@>< =0 >A=>2V [179] 

 

�8=0<V:0 ?>:07=8:V2 4V;>2>W 0:B82=>ABV &"� «����» ?@>BO3>< 2024 @. C 

?>@V2=O==V 7 ?>?5@54=V< ?5@V>4>< 45<>=AB@Cє =0ABC?=V 7<V=8 (B01;. 2.25): 

:>5DVFVє=B >15@B0==O ?>B>G=>W 451VB>@Aь:>W 701>@3>20=>ABV ?V428I82AO =0 

75,44%, B>1B> ?@8H284H82AO ?@>F5A ?>25@=5==O :>HBV2, ?>:@0I8;>AO 

C?@02;V==O 701>@3>20=VABN; :>5DVFVє=B >15@B0==O ?>B>G=>W :@548B>@Aь:>W 
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701>@3>20=>ABV ?V428I82AO =0 66,83% B0 2V4?>2V4=> ?>:@0I8;>AO ?>30H5==O 

7>1>2’O70=ь 7V AB>@>=8 ?V4?@8є<AB20; :>5DVFVє=B >15@B0==O 2;0A=>3> :0?VB0;C 

28@VA =0 4,63% B0 4>72>;Oє 2V47=0G8B8 @57C;ьB0B82=VABь 28:>@8AB0==O 

DV=0=A>28E @5AC@AV2, ?>:@0I5==O C?@02;V==O :0?VB0;><; :>5DVFVє=B >15@B0==O 

0:B82V2 ?V428I82AO =0 15,12% B0 4>72>;Oє 2V47=0G8B8 5D5:B82=VABь C?@02;V==O 

0:B820<8; :>5DVFVє=B >15@B0==O >1>@>B=8E 0:B82V2 28@VA =0 13,54% B0 

2V4>1@060є 0:B82V70FVN 3>A?>40@Aь:8E ?@>F5AV2, ?>:@0I5==O >1>@>B=>ABV 

0:B82V2. &0:8< G8=><, =0 ?V4?@8є<AB2V 2V41C;>AO ?V428I5==O 5D5:B82=>ABV 

C?@02;V==O @5AC@A0<8, 0:B82V70FVO 3>A?>40@Aь:>W 4VO;ь=>ABV.  

&01;8FO 2.25 

#>:07=8:8 4V;>2>W 0:B82=>ABV &"� «����» 70 2020-2024 @@.  
#>:07=8:8 

#5@V>4  2020 2021 2022 2023 2024 

�>5DVFVє=B >15@B0==O ?>B>G=>W 451VB>@Aь:>W 701>@3>20=>ABV 2,18 2,38 2,13 2,47 4,34 

�>5DVFVє=B >15@B0==O ?>B>G=>W :@548B>@Aь:>W 
701>@3>20=>ABV 2,36 3,50 1,54 1,63 2,71 

�>5DVFVє=B >15@B0==O 2;0A=>3> :0?VB0;C 3,10 3,30 1,96 2,73 2,86 

�>5DVFVє=B >15@B0==O 0:B82V2 1,48 1,65 0,99 1,21 1,40 

�>5DVFVє=B >15@B0==O >1>@>B=8E 0:B82V2 1,56 1,74 1,08 1,31 1,48 

#@8<VB:0: @>7@0E>20=> 02B>@>< =0 >A=>2V [179] 

 

' 2024 @. ?>@V2=O=> 7 2023 @. &"� «����» E0@0:B5@87CєBьAO 7<V==>N 

48=0<V:>N ?>:07=8:V2 ?;0B>A?@><>6=>ABV (@8A. 2.19).  

 

$8A. 2.19. �8=0<V:0 ?>:07=8:V2 ?;0B>A?@><>6=>ABV &"� «����» 70 2020-

2024 @@.  
#@8<VB:0: ?>1C4>20=> 02B>@><  
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�>5DVFVє=B ?;0B>A?@><>6=>ABV ?@>BO3>< 2024 @. 28@VA =0 83,70%, 

2V4?>2V40є =>@<0B82=><C 7=0G5==N B0 4>72>;Oє 2V47=0G8B8, I> ?V4?@8є<AB2> 

A2>єG0A=> 28:>=Cє DV=0=A>2V 7>1>2’O70==O B0 є DV=0=A>2> ABV9:8<. �0 2024 @. 

:>5DVFVє=B 7030;ь=>W ;V:2V4=>ABV ?V428I82AO =0 29,56% B0 ?V4B25@46Cє 

?>:@0I5==O C?@02;V==O >1>@>B=8<8 :>HB0<8, A2>єG0A=5 ?>:@8BBO 

:>@>B:>AB@>:>28E 7>1>2’O70=ь. #@>BO3>< 2024 @. A:>@>B82AO :>5DVFVє=B H284:>W 

;V:2V4=>ABV =0 3,08%, I> >1C<>2;5=> A:>@>G5==O< AC<8 ?>B>G=8E 7>1>2’O70=ь, 

0;5 2V4?>2V40є =>@<0B82=><C 7=0G5==N. �030;>< ?V4?@8є<AB2> є 

?;0B>A?@><>6=8< B0 E0@0:B5@87CєBьAO 7@>AB0==O< ?>:07=8:V2 4VO;ь=>ABV.  

'7030;ь=5==O @57C;ьB0BV2 @>73;O=CB8E ?>:07=8:V2 &"� «����» 4>72>;8;> 

7’OAC20B8 =0ABC?=5: ?V4?@8є<AB2> є DV=0=A>2> ABV9:8<, @0FV>=0;ь=> 

28:>@8AB>2Cє DV=0=A>2V @5AC@A8 B0 7<5=HCєBьAO 70;56=VABь 2V4 ?>78:>28E 

:>HBV2, ?>:@0ICNBьAO @57C;ьB0B8 4VO;ь=>ABV; ?>:07=8:8 @5=B015;ь=>ABV 

2V4>1@060NBь ?@81CB:>2VABь @>1>B8, 5D5:B82=VABь DC=:FV>=C20==O, CA?VH=VABь 

>?5@0FV9=>W 4VO;ь=>ABV, @0FV>=0;ь=VABь 28:>@8AB0==O :>HBV2, V=25AB8FV9=C 

?@8201;82VABь B0 AB01V;ь=VABь DV=0=A>28E @57C;ьB0BV2; 70 ?>:07=8:0<8 4V;>2>W 

0:B82=>ABV 2V41C;>AO ?>:@0I5==O C?@02;V==O 0:B820<8, A2>єG0A=5 ?>30H5==O 

701>@3>20=>ABV; ?>:07=8:8 ?;0B>A?@><>6=>ABV 4>72>;8;8 2V47=0G8B8 5D5:B82=5 

C?@02;V==O DV=0=A>28<8 @5AC@A0<8 B0 A2>єG0A=5 28:>=0==O 7>1>2’O70=ь. 

"B@8<0=V @57C;ьB0B8 4>72>;ONBь 2V47=0G8B8 ?>78B82=89 2?;82 V==>20FV9=>W 

0:B82=>ABV =0 ?>:07=8:8 4VO;ь=>ABV.  
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!0C:>2V @57C;ьB0B8 ?@>2545=>3> 4>A;V465==O I>4> >FV=:8 5D5:B82=>ABV 

V==>20FV9=>W 0:B82=>ABV ?@><8A;>28E ?V4?@8є<AB2 4>72>;8;8 >B@8<0B8 =0ABC?=V 
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1. �0 @57C;ьB0B0<8 4>A;V465==O B5=45=FV9 V==>20FV9=>W 0:B82=>ABV 
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V==>20FV9=> 0:B82=8E ?@><8A;>28E ?V4?@8є<AB2, ?V4?@8є<AB2 70;CG5=8E 4> 

V==>20FV9=>3> A?V2@>1VB=8FB20, 28B@0B =0 V==>20FVW, >1AO3V2 @50;V70FVW 

V==>20FV9=>W ?@>4C:FVW, ?@8410==O =>28E B5E=>;>3V9, I> >1C<>2;5=> 28:;8:0<8 

7>2=VH=ь>3> A5@54>28I0. �06;828< 70240==O< 4;O ?V4?@8є<AB2 є AB01V;V70FVO 

AB0=C V==>20FV9=>W 0:B82=>ABV, I> A?@8OB8<5 CA?VH=V9 V==>20FV9=V9 4VO;ь=>ABV, 

0:B82V70FVW V==>20FV9=>3> @>728B:C B0 7@>AB0==N :>=:C@5=B>A?@><>6=>ABV.  

2. !0 >A=>2V 4>A;V465==O AB0=C V==>20FV9=>W 0:B82=>ABV ?@><8A;>2>ABV 

':@0W=8 287=0G5=> >A=>2=V ?@8G8=8 B0 ?@>1;5<8, O:V >1C<>2;NNBь 9>3> 

?>3V@H5==O, I> 4>72>;8;> AD>@<C20B8 70E>48 2V4=>2;5==O V==>20FV9=>W 

0:B82=>ABV. %5@54 >A=>2=8E 70E>4V2 70157?5G5==O V==>20FV9=>W 0:B82=>ABV 

287=0G5=>: 28:>@8AB0==O :>=F5?BC0;ь=8E ?V4E>4V2 4> 70157?5G5==O V==>20FV9=>W 

0:B82=>ABV; D>@<C20==O V=AB@C<5=BV2 28O2;5==O B0 =59B@0;V70FVW 703@>7 

7>2=VH=ь>3> A5@54>28I0 4;O V==>20FV9=>W 0:B82=>ABV; @>7@>1:0 AB@0B53VW 

V==>20FV9=>W 0:B82=>ABV; 70AB>AC20==O <5E0=V7<V2 C?@02;V==O V==>20FV9=>N 

0:B82=VABN; D>@<C20==O V=AB@C<5=BV2 ?V428I5==O V==>20FV9=>W 4VO;ь=>ABV B0 

70157?5G5==O V==>20FV9=>3> @>728B:C; 74V9A=5==O >FV=:8 ?>B>G=>3> @V2=O 

V==>20FV9=>W 0:B82=>ABV. "1ґ@C=B>20=> 4>FV;ь=VABь 2?@>20465==O =0 

?@><8A;>28E ?V4?@8є<AB20E V=AB@C<5=BV2, <5E0=V7<V2 B0 ?V4E>4V2 I>4> 

?V428I5==O V==>20FV9=>W 0:B82=>ABV ?@><8A;>28E ?V4?@8є<AB2. 

3. #@>2545=5 4>A;V465==O ?>:07=8:V2 DV=0=A>2>W 4VO;ь=>ABV 

#@�& «�0?>@V7ь:89 01@0782=89 :><1V=0B» 4>72>;Oє 2V47=0G8B8 7<V==C 48=0<V:C 

70 2024 @. ?>@V2=O=> 7 ?>?5@54=V< ?5@V>4><, 0465 A:>@>B82AO G8AB89 4>EV4 2V4 

@50;V70FVW ?@>4C:FVW (=0 6,01%), ?V4?@8є<AB2> >B@8<0;> 718B>:, 7=8782AO 2;0A=89 

:0?VB0; (=0 5,44%), ?V428I82AO ?>78:>289 :0?VB0; (=0 13,55%). �0 ?>:07=8:0<8 

AB0=C V==>20FV9=>W 0:B82=>ABV ?@>BO3>< 2024 @. ?V4?@8є<AB2> <0є A:>@>G5==O 

:>5DVFVє=B0 ?@>4C:B82=>ABV ?@0FV V==>20FV9=>3> ?5@A>=0;C =0 37,98%, 

:>5DVFVє=B0 V==>20FV9=>3> 7@>AB0==O =0 50%. �87=0G5=> 4>FV;ь=VABь 

70?@>20465==O 70E>4V2 4> ?>:@0I5==O ?>:07=8:V2 DV=0=A>2>W 4VO;ь=>ABV, 

2?@>20465==O V=AB@C<5=BV2 ?V428I5==O V==>20FV9=>W 0:B82=>ABV. 

#�& «�0?>@V6AB0;ь» C 2024 @. 289H>2 7V AB0=C 718B:>2>ABV B0 4>EV4 2V4 @50;V70FVW 
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?@>4C:FVW 28@VA =0 24,67%, 2;0A=89 :0?VB0; ?V428I82AO =0 29,07%, ?>78:>289 

:0?VB0; –  =0 14,65%. #>78B82=V B5=45=FVW 2V41C;8AO 70 ?>:07=8:0<8 V==>20FV9=>W 

0:B82=>ABV B0 ?@>BO3>< 2024 @. 2V4=>A=> 2023 @. ?V428I82AO :>5DVFVє=B 

?@>4C:B82=>ABV ?@0FV V==>20FV9=>3> ?5@A>=0;C =0 23,40%, :>5DVFVє=B 

V==>20FV9=>3> 7@>AB0==O =0 37,17%. �>2545=> 4>FV;ь=VABь 24>A:>=0;5==O 

V==>20FV9=>W AB@0B53VW 704;O V==>20FV9=>3> @>728B:C, ?V428I5==O V==>20FV9=>W 

0:B82=>ABV ?V4?@8є<AB20.  

4. �>A;V465==O ?>:07=8:V2 AB0=C V==>20FV9=>W 0:B82=>ABV 4>72>;8;> 

2AB0=>28B8 WE 2?;82 =0 ?>:07=8:8 DV=0=A>2>W 4VO;ь=>ABV B0 >1ґ@C=BC20B8 

270є<>72’O7>: <V6 5D5:B82=VABN DV=0=A>2>-3>A?>40@Aь:>W 4VO;ь=>ABV V @V2=5< 

V==>20FV9=>W 4VO;ь=>ABV. �87=0G5=>, I> 70157?5G5==O B0 ?V428I5==O 

V==>20FV9=>W 0:B82=>ABV A?@8OB8<5 7@>AB0==N ?@81CB:>2>ABV 4VO;ь=>ABV, 

7<5=H5==N 70;56=>ABV 2V4 ?>78:>28E :>HBV2, 7=865==N 701>@3>20=>ABV B0 

4>72>;8Bь 7<VF=8B8 :>=:C@5=B=V ?>78FVW =0 @8=:C.  

5. #@>2545=5 4>A;V465==O 4>72>;8;> 2V47=0G8B8, I> <V6 V==>20FV9=>N 

0:B82=VABN B0 ?>:07=8:0<8 DV=0=A>2>-3>A?>40@Aь:>W 4VO;ь=>ABV ?V4?@8є<AB2 

VA=Cє BVA=89 72’O7>:. !0 #@�& «�0?>@V7ь:89 01@0782=89 :><1V=0B» 2V41C;>AO 

A:>@>G5==O 70 ?>:07=8:0<8 V==>20FV9=>W 0:B82=>ABV, I> ?>OA=NєBьAO 

?>3V@H5==O< DV=0=A>2>W ABV9:>ABV, 7@>AB0==O< DV=0=A>28E @878:V2, 

=5@5=B015;ь=VABN @>1>B8, ?>3V@H5==O< C?@02;V==O :@548B>@Aь:>N 

701>@3>20=VABN, 0:B820<8, 3@>H>28<8 ?>B>:0<8. #�& «�0?>@V6AB0;ь» 

E0@0:B5@87CєBьAO ?>:@0I5==O< V==>20FV9=>W 0:B82=>ABV B0 2V41C;0AO AB01V;V70FVO 

AB@C:BC@8 :0?VB0;C, ?V428I5==O DV=0=A>2>W 3=CG:>ABV, ?@81CB:>2>ABV, 

>?B8<V70FVO 28B@0B.  

 

$57C;ьB0B8 4>A;V465==O 4@C3>3> @>74V;C 28:;045=> C =0ABC?=8E 

?C1;V:0FVOE 02B>@0: [92; 96; 97; 98]. 
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$"���� 3.  �&"��+!� ��%��� #����Щ�!!/ �!!"��*��!"� 
��&��!"%&� #$" �%�"��) #��#$�Є %&� 

 

 

3.1. !0C:>2>-<5B>48G=89 ?V4EV4 @>7@>1:8 AB@0B53VW ?V428щ5==я 
V==>20FV9=>W 0:B82=>ABV ?@><8A;>28E ?V4?@8є<AB2 

     

#@>2545=5 4>A;V465==O AB0=C V==>20FV9=>W 0:B82=>ABV, DV=0=A>2>-

3>A?>40@Aь:>W 4VO;ь=>ABV 4>72>;8;> 2AB0=>28B8 7<V==C 48=0<V:C =0 ?@><8A;>28E 

?V4?@8є<AB20E �0?>@V7ь:>W >1;0ABV. �>:@5<0, A?>AB5@V30єBьAO A?>2V;ь=5==O 

B5<?V2 V==>20FV9=>W 0:B82=>ABV, I> 2V4>1@060єBьAO =0 ?>:07=8:0E V==>20FV9=>W 

4VO;ь=>ABV, ?>7=0G0єBьAO =0 @57C;ьB0B0E DV=0=A>2>-3>A?>40@Aь:>W 4VO;ь=>ABV. 

�@V< B>3>, 4;O 1V;ьH>ABV ?V4?@8є<AB2 ?@8B0<0==89 =87ь:89 @V25=ь V==>20FV9=>W 

4VO;ь=>ABV B0 =5287=0G5=VABь =0?@O<V2 V==>20FV9=>3> @>728B:C. �8I5>7=0G5=5 

4>72>;8;> 2AB0=>28B8 =5>1EV4=VABь @>7@>1:8 70E>4V2 I>4> D>@<C20==O 

V==>20FV9=>W 0:B82=>ABV 7 <5B>N ?>40;ьH>3> =0;03>465==O V==>20FV9=>W 

4VO;ь=>ABV, 70157?5G5==O V==>20FV9=>3> @>728B:C. �Vє28< 70E>4>< 4> 

D>@<C20==O B0 ?V428I5==O V==>20FV9=>W 0:B82=>ABV є @>7@>1:0, 28:>@8AB0==O 

AB@0B53VW WW ?V428I5==O, O:0 A?@8OB8<5 CA?VH=><C V==>20FV9=><C @>728B:C 

?@><8A;>2>3> ?V4?@8є<AB20 ?@>BO3>< 4>23>AB@>:>2>3> ?5@V>4C. %B@0B53VO 

?V428I5==O V==>20FV9=>W 0:B82=>ABV є ?;0=>< 4V9 I>4> D>@<C20==O, @>728B:C, 

?V4B@8<0==O V==>20FV9=>W 0:B82=>ABV B0 4>72>;8Bь 2V4=>28B8 ?>:07=8:8 

V==>20FV9=>W 4VO;ь=>ABV, 287=0G8B8 ?5@A?5:B82=V =0?@O<:8 V==>20FV9=>3> 

@>728B:C, I> B0:>6 70157?5G8Bь CA?VH=VABь DV=0=A>2>W 4VO;ь=>ABV ?V4?@8є<AB20. 

�06;828< 70240==O< 4;O ?V4?@8є<AB2 є @>7@>1:0 B0 28:>@8AB0==O AB@0B53VW 

?V428I5==O V==>20FV9=>W 0:B82=>ABV, I> A?@8OB8<5 28?5@5460NG><C @>728B:C, 

2@0EC20==N B@5=4V2 F8D@>2V70FVW, D>@<C20==N :>=:C@5=B=8E ?5@5203.  

%5@54 =0C:>2FV2 ?8B0==O 28:>@8AB0==O AB@0B53VW V==>20FV9=>W 4VO;ь=>ABV, 

V==>20FV9=>3> @>728B:C, V==>20FV9=>W AB@0B53VW, C?@02;V==O V==>20FV9=>N 

0:B82=VABN, ?V428I5==O ?>:07=8:V2 V==>20FV9=>W 4VO;ь=>ABV, 2?@>20465==O 
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V==>20FV9 @>73;O=CB> C ?@0FOE:�045@ �., �=:5;ь �. [225]; �5;O;>2 &., ,BC;5@ �., 

&5@5I5=:> �., �>@OG>20 !., #0H=N: �. [228, A. 118-131]; �>6:>20 �. �., 

�5@8:>;5=:> ".  . [8, A. 5-7]; �>:>25Fь �. �., #@CBAь:0 &. .. [9, A. 80-83]; 

�C30A !. �., �O:>28G �. $. [12, A. 68-70]; �0= �6., �>=3 �. [263]; �>;>IC: .. "., 

�20=8H8= ". �., �>30G8: %. �. [20, A. 103-105]; �0@0A8<;N:  . �., �0?8H=0 �. %. 

[26, A. 120-123]; �;CE0 �. /., *8<10;N: �. �. [30, A. 63-71]; �=0B:V2Aь:89 �.  . 

[238, A. 133-137]; Є?VD0=>20 �. .. [60, A. 33-37]; Є@<0: %. "., �>9:> �.  . [62]; 

�>;52Aь:0  . �. [70, A. 60-61]; �>2BC= �. �. [85, A. 75-78]; �>AB5Fь:89 �. [99, 

A. 133-142]; �CI8: �. #., �@0A=>I>: /. �. [108, A. 83-87]; �C %., �0= �6. [247]; 

 0@BV=-$V>A �., #0@30-�0=A Є., #0A0<0@ %. [249];  0@BV=-$V>A �., +>10=C &. 

[248]; !52<5@68Fь:0 %. !., �52GC: /. �. [133, A. 101-103]; !86=8: ". �. [134, 

A. 95-98]; #V;5Fь:0 %. &. [146, A. 103-108]; #CH:0@ &. �. [156, A. 7-12]; %0=G5A-

%5;;5@> #., %0=G5A-%5;;5@>  . �., %0=G5A-%5;ь5@> (. )., �@CA-�>=A0;5A  .  . 

[253]; %5:;5=-�C=0 �6. #.,  >O-(5@=0=45A #., �0=AV=> �. �. [254, A. 145-157]; 

%>1G0: �., �;CIC: �. [257, A. 1286-1294]; (@0=: �. )., �>@BV<V;ьO  . !., 

$V159@> ). �. �., 45 ";V259@0 �. %. [235]; )5;;2V3 �., #02;>2Aь:89 �., ,5D5@  . 

[237]; *V=>?C;>A %., /= �6., %>CA0 �.  .# [261]; *N �., ";0@C �., #5@G597 %. 

[252]; *O> %., �0= �., �> �., �> �6. [251]; +5=3 C. C.J., ,5C %. [231]; +C<0: �.  , 

�848:-�C4ь:> $. $. [201, A. 157-159]; ,:C@5=:> "., +>@=0 &. [212]; 

/=:>25Fь &.  . [219, A. 168-174]; /@<CA %. %. [221, A. 309-312].  

'7030;ь=5==O @57C;ьB0BV2 4>A;V465==O 4>72>;8;> 2AB0=>28B8 2V4ACB=VABь 

є48=>3> ?V4E>4C 4> D>@<C20==O B0 2?@>20465==O AB@0B53VW ?V428I5==O 
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@>1>B8 I>4> CB>G=5==O 45DV=VFVW «AB@0B53VO ?V428I5==O V==>20FV9=>W 0:B82=>ABV 

?@><8A;>28E ?V4?@8є<AB2», C4>A:>=0;5==O :>=F5?BC0;ь=>3> ?V4E>4C 4> 

70157?5G5==O B0 ?V428I5==O V==>20FV9=>W 0:B82=>ABV ?@><8A;>28E ?V4?@8є<AB2, 

@57C;ьB0BV2 0=0;V7C AB0=C V==>20FV9=>W 0:B82=>ABV B0 DV=0=A>2>W 4VO;ь=>ABV, 

>1ґ@C=BC20B8 4>FV;ь=VABь WW @>7@>1:8. "B65, 2@0E>2CNG8 @>;ь AB@0B53VW 

?V428I5==O V==>20FV9=>W 0:B82=>ABV 287=0G5=> =5>1EV4=VABь C4>A:>=0;5==O 

?V4E>4C 4> WW @>7@>1:8.  
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�@0E>2CNG8 @57C;ьB0B8 4>A;V465==O C4>A:>=0;5=> =0C:>2>-<5B>48G=89 

?V4EV4 4> D>@<C20==O B0 @50;V70FVW AB@0B53VW ?V428I5==O V==>20FV9=>W 0:B82=>ABV 

?@><8A;>28E ?V4?@8є<AB2, I> є :><?;5:A=8< V=AB@C<5=B><, O:89 A;C3Cє 

>A=>2>N 4;O D>@<C20==O =01>@C AB@0B53V9 ?V428I5==O V==>20FV9=>W 0:B82=>ABV, 

?@89=OBBO @VH5=ь I>4> WE 70AB>AC20==O, @>7@>1:8 @5:><5=40FV9 4;O ?>40;ьH>3> 

28:>@8AB0==O, I> 107CєBьAO =0 @50;V70FVW =01>@C DC=:FV>=0;ь=8E 

270є<>?>2’O70=8E 1;>:V2, 28>:@5<;5==V <5B>48G=8E, 0=0;VB8G=8E B0 ?@8:;04=8E 
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4>72>;8Bь ?@>25AB8 >FV=:C AB0=C B0 287=0G5=> B0:V [14, A. 100-102; 31, A. 35; 64, 

A. 192-195; 87, A. 153-156; 89, A. 90-91; 125, A. 62-65]: AB@0B53VO V==>20FV9=>3> 

@>728B:C (+�$1); C<>28 4;O 2?@>20465==O V==>20FV9 (+�$2); A8AB5<0 C?@02;V==O 

V==>20FV9=8< @>728B:>< (+�$3); 2=CB@VH=є DV=0=AC20==O V==>20FV9=>3> 

@>728B:C (+�$4); 7>2=VH=є DV=0=AC20==O V==>20FV9=>3> @>728B:C (+�$5); 

F8D@>2V70FVO ?V4?@8є<AB20, 2?@>20465==O V==>20FV9=8E @VH5=ь, V==>20FV9=0 

V=D@0AB@C:BC@0 (+�$6); CG0ABь ?@0FV2=8:V2 2 V==>20FV9=V9 4VO;ь=>ABV 

?V4?@8є<AB20 (+�$7); ?5@A>=0; 7 F8D@>28<8 :><?5B5=B=>ABO<8 (+�$8); 

AB8<C;N20==O V==>20FV9=>W 0:B82=>ABV ?5@A>=0;C (+�$9); 2?@>20465==O 

V==>20FV9, ACG0A=>3> >1;04=0==O, B5E=>;>3V9 =0 ?V4?@8є<AB2V (+�$10); 

28@>1=8FB2> V==>20FV9=>W ?@>4C:FVW, =040==O V==>20FV9=8E ?>A;C3 (+�$11); 

A?V2?@0FO 7 =0C:>28<8 CAB0=>20<8, CG0ABь C <V6=0@>4=8E ?@>є:B0E (+�$12); 

A8AB5<0 040?B0FVW 4> 7<V= 7>2=VH=ь>3> A5@54>28I0 (+�$13).    

#’OB8< 74V9A=NєBьAO 5B0? :><?;5:A=0 >FV=:0 AB0=C V==>20FV9=>W 

0:B82=>ABV, ?>:07=8:V2 DV=0=A>2>-3>A?>40@Aь:>W 4VO;ь=>ABV, 2?;82C 703@>7 

@8=:>2>3> A5@54>28I0 =0 V==>20FV9=C 0:B82=VABь, AB0=C V==>20FV9=>3> @>728B:C. 

$50;V70FVO 5B0?C 4>72>;8Bь 74V9A=8B8 0=0;V7 >1@0=>W 3@C?8 ?@><8A;>28E 

?V4?@8є<AB2 �0?>@V7ь:>W >1;0ABV 70 B0:8<8 =0?@O<8: 4>A;V465==O AB0=C 

V==>20FV9=>W 0:B82=>ABV; @>7@0EC=>: B0 0=0;V7 ?>:07=8:V2 DV=0=A>2>-

3>A?>40@Aь:>W 4VO;ь=>ABV; ?@>2545==O >FV=:8 2?;82C 703@>7 @8=:>2>3> 
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A5@54>28I0 =0 V==>20FV9=C 0:B82=VABь; 0=0;VB8G=5 4>A;V465==O AB0=C 

V==>20FV9=>3> @>728B:C G5@57 74V9A=5==O >FV=:8 3@C?8 G8==8:V2 V==>20FV9=>3> 

@>728B:C. "B@8<0=V 40=V >7=0G5=>3> 5B0?C є >A=>2>N 4;O ?>40;ьH>3> @>7@0EC=:C 

7=0G5=ь V=B53@0;ь=8E ?>:07=8:V2.  

�06;82C @>;ь 2V4V3@0є 5B0? @>7@0EC=>: V=B53@0;ь=8E ?>:07=8:V2 B0 

28:>@8AB0==O <0B@8FV V=B5@?@5B0FVW WE 7=0G5=ь. �04;O CB>G=5==O ?>B>G=> AB0=C 

V==>20FV9=>W 0:B82=>ABV 4>FV;ь=8< є @>7@0EC=>: V=B53@0;ь=>3> ?>:07=8:0 

V==>20FV9=>W 0:B82=>ABV ?@><8A;>2>3> ?V4?@8є<AB20 B0 287=0G5==O H:0;8 4;O 

V=B5@?@5B0FVW 7=0G5=ь V=B53@0;ь=>3> ?>:07=8:0. �@0E>2CNG8 ?@>2545=> 

4>A;V465==O [14, A. 86-91; 25, A. 193-195; 52, A. 31-34; 61, A. 153-156; 63, A. 33-35; 

101, A. 132-181; 148; 167, A. 245-249; 200, c. 73-85, c. 99, A. 128-131; 216, A. 109-

116; 218, A. 292-335] 287=0G5=>, I> V=B53@0;ь=89 ?>:07=8: V==>20FV9=>W 

0:B82=>ABV ?@><8A;>2>3> ?V4?@8є<AB20 A;V4 @>7@0E>2C20B8 70 D>@<C;>N (3.1) 

[52, A. 31-34; 61, A. 153-156; 63, A. 33-35; 101, A. 132-181; 148; 200, c. 99; 216, 

A. 109-116]: 

 І�ІА =  ∑ þ�інна×ý�інна��=1 +þ�інна2�×ý�інна2�� ,    (3.1) 

 

45, �#�� – V=B53@0;ь=89 ?>:07=8: V==>20FV9=>W 0:B82=>ABV ?@><8A;>2>3> 

?V4?@8є<AB20;  

)VV==0 – V-89 ?>:07=8: V==>20FV9=>W 0:B82=>ABV; 

WiV==0 – 203>289 :>5DVFVє=B V-3> ?>:07=8:0 V==>20FV9=>W 0:B82=>ABV;  

n – ?5@V>4 @>7@0EC=:C ?>:07=8:0 V==>20FV9=>W 0:B82=>ABV; 

m – :V;ь:VABь ?>:07=8:V2 V==>20FV9=>W 0:B82=>ABV. 

�04;O @>7@0EC=:C 203>28E :>5DVFVє=BV2 28:>@8AB>2CєBьAO <5B>4 

5:A?5@B=8E >FV=>: H;OE>< 70;CG5==O 3@C?8 5:A?5@BV2 V7 6 ?@54AB02=8:V2. 

�0240==O 5:A?5@BV2 ?>;O30є C 28>:@5<;5==V 1V;ьH 203><8E ?>:07=8:V2 

V==>20FV9=>W 0:B82=>ABV 4;O ?V4?@8є<AB20 H;OE>< ?@8A2>є==O @0=3V2 (>FV=:0 

1V;ьH 203><8E ?>:07=8:V2 V==>20FV9=>W 0:B82=>ABV 4;O ?V4?@8є<AB20: 0-1 – 
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?>:07=8:8 =5 2V43@0NBь 203><5 7=0G5==O, 2-3 – ?>:07=8:8 <0NBь A;01:89 2?;82, 

4-5 – ?>:07=8:8 <0NBь A5@54=V9 2?;82, 6-7 – ?>:07=8:8 2V4>1@060NBь AB0= 

V==>20FV9=>W 0:B82=>ABV) [18; 51; 147; 186, A. 23-26].   

�AB0=>2;5=>, I> 7=0G5==O V=B53@0;ь=>3> ?>:07=8:0 V==>20FV9=>W 

0:B82=>ABV ?@><8A;>2>3> ?V4?@8є<AB20 7<V=NєBьAO 2 <560E 2V4 0 4> 1 B0 70 

H284:8E B5<?V2 V==>20FV9=>3> @>728B:C <>65 ?5@528IC20B8 1. � <5B>N 

C=VDV:0FVW 7=0G5==O V=B53@0;ь=>3> ?>:07=8:0 =5>1EV4=8< є 28:>@8AB0==O H:0;8 

)0@@V=3B>=0 [25, A. 193-195; 31, A. 36; 63, A. 35; 101, A. 132-181; 110, A. 283-287; 

148; 200, c. 126; 218, A. 317-323; 236], I> 4>72>;8;> 2AB0=>28B8 =0ABC?=5 

A?V22V4=>H5==O <V6 7=0G5==O< V=B53@0;ь=>3> ?>:07=8:0 B0 @V2=5< V==>20FV9=>W 

0:B82=>ABV: 7=0E>465==O V=B53@0;ь=>3> ?>:07=8:0 2 <560E 0,8-1,0 є A2V4G5==O< 

28A>:>3> @V2=O V==>20FV9=>W 0:B82=>ABV, B>1B> ?V4?@8є<AB2> 45<>=AB@Cє CA?VH=V 

?>:07=8:8 V==>20FV9=>3> @>728B:C, 709<0є 28?5@5460NGV B5<?8 C ?V428I5==V 

?>:07=8:V2 V==>20FV9=>W 4VO;ь=>ABV, @>7@>1;Oє B0 2?@>2046Cє V==>20FVW, є ;V45@>< 

=0 @8=:C V==>20FV9; 2 <560E 0,60-0,79 – A5@54=V9 @V25=ь V==>20FV9=>W 0:B82=>ABV, 

B>1B> ?V4?@8є<AB2> E0@0:B5@87CєBьAO ?5@V>48G=8< 7@>AB0==O< ?>:07=8:V2 

V==>20FV9=>W 4VO;ь=>ABV, AB0= V==>20FV9=>W 0:B82=>ABV =5<0є AB01V;ь=>3> 

?V428I5==O B0 VA=Cє ?>B@510 C ?>:@0I5==V 4VO;ь=>ABV, ?V4B@8<0==V VA=CNG8E 

@57C;ьB0BV2; 2 <560E 0,35-0,59 – ?><V@=89 @V25=ь V==>20FV9=>W 0:B82=>ABV, B>1B> 

?V4?@8є<AB2> E0@0:B5@87CєBьAO =87ь:8< 7=0G5==O< ?>:07=8:V2 V==>20FV9=>W 

4VO;ь=>ABV B0 4>FV;ь=8< є @>7@>1:0 70E>4V2 4> =0;03>465==O 4VO;ь=>ABV; 2 <560E 

0,20-0,34 – =87ь:89 @V25=ь V==>20FV9=>W 0:B82=>ABV, B>1B> ?V4?@8є<AB2> <0є 

A:>@>G5==O ?>:07=8:V2 V==>20FV9=>W 4VO;ь=>ABV B0 VA=Cє ?>B@510 C 287=0G5==V 

?52=8E =0?@O<V2 0:B82V70FVW 4VO;ь=>ABV; 2 <560E 0,00-0,19 – A?04=89 @V25=ь 

V==>20FV9=>W 0:B82=>ABV, B>1B> ?V4?@8є<AB2> <0є AB@V<:5 A:>@>G5==O ?>:07=8:V2 

V==>20FV9=>W 4VO;ь=>ABV B0 4>FV;ь=8< є 287=0G5==O ?>B@518 C ?5@53;O4V =0?@O<V2 

V==>20FV9=>3> @>728B:C 01> ?@87C?8=5==V 4VO;ь=>ABV.  

!0ABC?=8< @>7@0E>2CєBьAO V=B53@0;ь=89 ?>:07=8: DV=0=A>2>-

3>A?>40@Aь:>W 4VO;ь=>ABV ?@><8A;>2>3> ?V4?@8є<AB20, I> 4>72>;8Bь 2AB0=>28B8 

?>B>G=89 AB0= C 4>A;V46C20=><C ?5@V>4V. !0 ?V4AB02V 2@0EC20==O ?@>2545=8E 
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4>A;V465=ь [2; 42; 67, A. 37-40; 129; 199, A. 99-100; 214] 7’OA>20=>, I> 

V=B53@0;ь=89 ?>:07=8: DV=0=A>2>-3>A?>40@Aь:>W 4VO;ь=>ABV ?@><8A;>2>3> 

?V4?@8є<AB20 @>7@0E>2CєBьAO 70 D>@<C;>N (3.2) [42; 67, A. 37-40; 129; 214]: 

 І�Ф − �� = ∑ þ�ф278×ý�ф278��=1 +þ�ф278�×ý�ф278��  ,    (3.2) 

 

45, �#(-�� – V=B53@0;ь=89 ?>:07=8: DV=0=A>2>-3>A?>40@Aь:>W 4VO;ь=>ABV 

?@><8A;>2>3> ?V4?@8є<AB20;   

)VD-34 – 7=0G5==O V->3> ?>:07=8:0 DV=0=A>2>-3>A?>40@Aь:>W 4VO;ь=>ABV; 

WiD-34 – 203>289 :>5DVFVє=B V-3> ?>:07=8:0 DV=0=A>2>-3>A?>40@Aь:>W 

4VO;ь=>ABV;   

n – ?5@V>4 @>7@0EC=:C ?>:07=8:0 DV=0=A>2>-3>A?>40@Aь:>W 4VO;ь=>ABV;  

m – :V;ь:VABь ?>:07=8:V2 DV=0=A>2>-3>A?>40@Aь:>W 4VO;ь=>ABV. 

�;O @>7@0EC=:C 203>28E :>5DVFVє=BV2 70 ?>:07=8:0<8 DV=0=A>2>-

3>A?>40@Aь:>W 4VO;ь=>ABV 28:>@8AB>2CєBьAO <5B>4 5:A?5@B=8E >FV=>: B0 70240==O 

5:A?5@BV2 ?>;O30є C 28>:@5<;5==V 1V;ьH 203><8E ?>:07=8:V2 4;O ?V4?@8є<AB20 =0 

?V4AB02V ?@8A2>є==O @0=3V2 (>FV=:0 1V;ьH 203><8E ?>:07=8:V2 DV=0=A>2>-

3>A?>40@Aь:>W 4VO;ь=>ABV 4;O ?V4?@8є<AB20: 0-1 – ?>:07=8:8 =5 2V4V3@0NBь 203><5 

7=0G5==O, 2-3 – ?>:07=8:8 <0NBь A;01:89 2?;82, 4-5 – ?>:07=8:8 <0NBь A5@54=V9 

2?;82, 6-7 – ?>:07=8:8 2V4>1@060NBь AB0= V==>20FV9=>W 0:B82=>ABV) [1, A. 64-68; 

45, A. 235-239; 104, A. 511-515; 159, A. 156-165].  

%;V4 B0:>6 2V47=0G8B8, I> 7=0G5==O V=B53@0;ь=>3> ?>:07=8:0 DV=0=A>2>-

3>A?>40@Aь:>W 4VO;ь=>ABV ?@><8A;>2>3> ?V4?@8є<AB20 <>65 7<V=N20B8AO 2 

3@0=8FOE 2V4 0 4> 1 B0 70 C<>28 AB01V;ь=>ABV @>728B:C, DC=:FV>=C20==O <>65 

?5@528IC20B8 1. �@0E>2CNG8 7<V==VABь ?>:07=8:V2 DV=0=A>2>-3>A?>40@Aь:>W 

4VO;ь=>ABV 2AB0=>2;5=> =5>1EV4=VABь WE C=VDV:0FVW 704;O ?@82545==O 7=0G5==O 

V=B53@0;ь=>3> ?>:07=8:0 4> є48=>3> 283;O4C G5@57 28:>@8AB0==O H:0;8 

)0@@V=3B>=0 [25, A. 193-195; 31, A. 36; 42; 63, A. 35; 67, A. 37-40; 110, A. 283-287; 

148; 200, c. 126; 236], I> 4>72>;8Bь 74V9A=8B8 A?V22V4=>H5==O <V6 >B@8<0=8< 

7=0G5==O< V=B53@0;ь=>3> ?>:07=8:0 B0 2V4?>2V4=8< AB0=>< ?>:07=8:V2 
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DV=0=A>2>-3>A?>40@Aь:>W 4VO;ь=>ABV: ABV9:89 AB0= DV=0=A>2>-3>A?>40@Aь:>W 

4VO;ь=>ABV є ?@8B0<0==8< 4;O ?V4?@8є<AB2 V7 7=0G5==O< V=B53@0;ь=>3> ?>:07=8:0 

0,8-1,0; AB01V;ь=89 AB0= DV=0=A>2>-3>A?>40@Aь:>W 4VO;ь=>ABV є ?@8B0<0==8< 4;O 

?V4?@8є<AB2 V7 7=0G5==O< V=B53@0;ь=>3> ?>:07=8:0 0,65-0,79; 710;0=A>20=89 AB0= 

DV=0=A>2>-3>A?>40@Aь:>W 4VO;ь=>ABV є ?@8B0<0==8< 4;O ?V4?@8є<AB2 V7 

7=0G5==O< V=B53@0;ь=>3> ?>:07=8:0 0,35-0,64; ?5@54:@87>289 AB0= DV=0=A>2>-

3>A?>40@Aь:>W 4VO;ь=>ABV є ?@8B0<0==8< 4;O ?V4?@8є<AB2 V7 7=0G5==O< 

V=B53@0;ь=>3> ?>:07=8:0 0,20-0,34; :@87>289 AB0= DV=0=A>2>-3>A?>40@Aь:>W 

4VO;ь=>ABV є ?@8B0<0==8< 4;O ?V4?@8є<AB2 V7 7=0G5==O< V=B53@0;ь=>3> ?>:07=8:0 

0,00-0,19.   

�@0E>2CNG8 4>A;V465==O 703@>7 @8=:>2>3> A5@54>28I0 4>FV;ь=8< є 

@>7@0EC=>: V=B53@0;ь=>3> ?>:07=8:0 2=CB@VH=VE B0 7>2=VH=VE 703@>7 

V==>20FV9=V9 0:B82=>ABV ?V4?@8є<AB20, I> 4>72>;8Bь 2AB0=>28B8 @V25=ь @878:C 

@8=:>2>3> A5@54>28I0. �@0E>2CNG8 ?@>2545=V 4>A;V465==O [5, A. 61-67; 13; 27; 

28, A. 278-285; 44, A. 82-85; 47, A. 104-107; 81, A. 11-13; 138; 145, A. 221-224; 161, 

A. 76-81; 170, A. 7-10; 211, A. 122-123] 2AB0=>2;5=>, I> 4;O @>7@0EC=:C 

V=B53@0;ь=8E ?>:07=8:V2 4>FV;ь=8< є 28:>@8AB0==O <5B>4C 5:A?5@B=8E >FV=>: =0 

?V4AB02V 74V9A=5==O B0:8E 4V9: D>@<C20==O 3@C?8 5:A?5@BV2 H;OE>< 2:;NG5==O 

6 5:A?5@BV2, O:V ?@>2>48B8<CBь 4>A;V465==O B0 є D0EV2FO<8 2 ?8B0==OE @>728B:C 

V==>20FV9=>W 0:B82=>ABV; 74V9A=5==O 0=:5B=>3> >?8BC20==O I>4> 2AB0=>2;5==O 

203><>ABV 2?;82C 2=CB@VH=VE B0 7>2=VH=VE 703@>7 =0 V==>20FV9=C 0:B82=VABь, I> 

2V41C20єBьAO =0 ?V4AB02V ?@8A2>є==O @0=3V2 (>FV=:0 2?;82C 703@>7 =0 V==>20FV9=C 

0:B82=VABь ?V4?@8є<AB20: 0 – 2=CB@VH=V B0 7>2=VH=V D0:B>@8 =5 2?;820NBь =0 

V==>20FV9=C 0:B82=VABь ?V4?@8є<AB20, 1-2 – =57=0G=89 2?;82 703@>7, 3-4 – 

A5@54=V9 2?;82 703@>7, 5-6 – 28A>:89 @V25=ь 2?;82C 703@>7); ?@>2545==O 

@>7@0EC=:C 203>2>3> :>5DVFVє=B0 B0 >FV=:8 C73>465=>ABV 4C<>: 5:A?5@BV2 =0 

?V4AB02V @>7@0EC=:C :>5DVFVє=B0 :>=:>@40FVW; 4>A;V465==O >B@8<0=8E 

@57C;ьB0BV2 5:A?5@B=>3> >?8BC20==O. $>7@0EC=>: V=B53@0;ь=>3> ?>:07=8:0 

2=CB@VH=VE 01> 7>2=VH=VE 703@>7 V==>20FV9=V9 0:B82=>ABV ?V4?@8є<AB20 

74V9A=NєBьAO 70 D>@<C;>N (3.3):  



195 І��ЗІА =  ∑ þ�6зіа×ý�6зіа��=1 +þ�6зіа2�×ý�6зіа2�� ,    (3.3) 

 

45, �#���� – V=B53@0;ь=89 ?>:07=8: 2=CB@VH=VE 703@>7 V==>20FV9=V9 

0:B82=>ABV ?V4?@8є<AB20; 

)V27V0 – V-89 ?>:07=8: 7=0GCI>ABV 2?;82C 2=CB@VH=VE 703@>7 =0 V==>20FV9=C 

0:B82=VABь ?V4?@8є<AB20 (5:A?5@B=0 >FV=:0 2?;82C 703@>7 =0 V==>20FV9=C 

0:B82=VABь ?V4?@8є<AB20, B>1B> 287=0G5==O 7=0GCI>ABV 2?;82C 703@>7);   

Wi27V0 – 203>289 :>5DVFVє=B V-3> ?>:07=8:0 7=0GCI>ABV 2?;82C 2=CB@VH=VE 

703@>7 =0 V==>20FV9=C 0:B82=VABь ?V4?@8є<AB20;   

n – ?5@V>4 @>7@0EC=:C 2=CB@VH=VE 703@>7 V==>20FV9=V9 0:B82=>ABV 

?V4?@8є<AB20;  

m – :V;ь:VABь 2=CB@VH=VE 703@>7 V==>20FV9=V9 0:B82=>ABV ?V4?@8є<AB20.  

�=0G5==O ?>:07=8:0 7<V=NєBьAO 2 <560E 2V4 0 4> 1 B0, 70 C<>28 

A?@8OB;82>ABV @8=:>2>3> A5@54>28I0, <>65 ?5@528IC20B8 1. � <5B>N C=VDV:0FVW 

V=B53@0;ь=8E ?>:07=8:V2 2=CB@VH=VE B0 7>2=VH=VE 703@>7 V==>20FV9=V9 0:B82=>ABV 

?V4?@8є<AB20 28:>@8AB0=> H:0;C )0@@V=3B>=0 [22, A. 60-61; 25, A. 193-195; 31, 

A. 36; 54, A. 126-127; 63, A. 35; 110, A. 283-287; 148; 176; 200, c. 126; 236], I> 

4>72>;8;> 2AB0=>28B8 A?V22V4=>H5==O <V6 7=0G5==O< V=B53@0;ь=>3> ?>:07=8:0 

B0 @V2=5< @878:C @8=:>2>3> A5@54>28I0: =87ь:89 @V25=ь @878:C @8=:>2>3> 

A5@54>28I0 A?>AB5@V30єBьAO 70 C<>28 7=0G5==O V=B53@0;ь=>3> ?>:07=8:0 2 <560E 

0,8-1,0 (>1<565==O 2?;82C 2=CB@VH=VE B0 7>2=VH=VE 703@>7 =0 V==>20FV9=C 

0:B82=VABь, I> 70157?5G8Bь ?V428I5==O V==>20FV9=>W 4VO;ь=>ABV); ?><V@=89

@V25=ь @878:C @8=:>2>3> A5@54>28I0 A?>AB5@V30єBьAO 70 C<>28 7=0G5==O 
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(E0@0:B5@=0 A8BC0FVO I>4> =5AB01V;ь=>ABV @8=:>2>3> A5@54>28I0, =0O2=89 

?>B5=FV0; 4> V==>20FV9=>3> @>728B:C); :@8B8G=89 @V25=ь @878:C @8=:>2>3> 
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4>FV;ь=8< є @>7@0EC=>: V=B53@0;ь=>3> ?>:07=8:0 V==>20FV9=>3> @>728B:C. #@>B5 

2@0E>2CNG8 VA=CNGV 4>A;V465==O 4>FV;ь=8< є 28:>@8AB0==O <5B>4C 5:A?5@B=8E 
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C<>2 4;O V==>20FV9=>3> @>728B:C ?V4?@8є<AB20, I> 2V41C20єBьAO =0 ?V4AB02V 

?@8A2>є==O @0=3V2 70 AD>@<>20=>N 3@C?>N G8==8:V2 (>FV=:0 A?@8OB;82>ABV C<>2 

4;O V==>20FV9=>3> @>728B:C: 0-1 – 2VABC=V C<>28 4;O V==>20FV9=>3> @>728B:C 

G5@57 2V4ACB=VABь 2V4?>2V4=8E G8==8:V2, 2-3 – =5A?@8OB;82V C<>28, 4-5 – 

A?@8OB;82V C<>28, 6-7 – =091V;ьH A?@8OB;82V C<>28); ?@>2545==O @>7@0EC=:C 

203>2>3> :>5DVFVє=B0, 0=0;V7 C73>465=>ABV 4C<>: 5:A?5@BV2 =0 ?V4AB02V 

@>7@0EC=:C :>5DVFVє=B0 :>=:>@40FVW; ?@>2545==O >FV=:8 @57C;ьB0BV2 5:A?5@B=>3> 

>?8BC20==O. �@0E>2CNG8 @57C;ьB0B8 5:A?5@B=>3> >?8BC20==O 2V41C20єBьAO 

@>7@0EC=>: V=B53@0;ь=>3> ?>:07=8:0 V==>20FV9=>3> @>728B:C 70 D>@<C;>N (3.4) 

[5, A. 61-67; 13; 27; 28, A. 278-285; 44, A. 82-85; 47, A. 104-107; 81, A. 11-13; 138; 

145, A. 221-224; 161, A. 76-81; 170, A. 7-10; 211, A. 122-123]:  

 І�І =  ∑ þ�ір×ý�ір��=1 +þ�ір2�×ý�ір2�� ,    (3.4) 

 

45, �#�$ – V=B53@0;ь=89 ?>:07=8: V==>20FV9=>3> @>728B:C ?@><8A;>2>3> 

?V4?@8є<AB20; 

)VV@ – V-89 ?>:07=8: =0O2=>ABV C<>2 V==>20FV9=>3> @>728B:C ?V4?@8є<AB20 

(5:A?5@B=0 >FV=:0 A?@8OB;82>ABV C<>2 4;O V==>20FV9=>3> @>728B:C, B>1B> 

287=0G5==O 7=0GCI>ABV G8==8:V2);  
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WiV@ – 203>289 :>5DVFVє=B V-3> ?>:07=8:0 =0O2=>ABV C<>2 V==>20FV9=>3> 

@>728B:C ?V4?@8є<AB20;  
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�04;O ?@82545==O V=B53@0;ь=>3> ?>:07=8:0 V==>20FV9=>3> @>728B:C 

?@><8A;>2>3> ?V4?@8є<AB20 4> є48=>3> 283;O4C 28:>@8AB0=> H:0;C )0@@V=3B>=0 

[22, A. 60-61; 25, A. 193-195; 31, A. 36; 54, A. 126-127; 63, A. 35; 110, A. 283-287; 148; 

176; 200, c. 126; 236], I> 40;> 7<>3C 2AB0=>28B8 A?V22V4=>H5==O <V6 7=0G5==O< 
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4>AO3=5==O 7=0G5==O V=B53@0;ь=>3> ?>:07=8:0 4> @V2=O 0,8-1,0 A2V4G8Bь ?@> 

?@8A:>@5==O AB0=C V==>20FV9=>3> @>728B:C (@>7H8@5==O B0 D>@<C20==O =>28E 

=0?@O<V2 V==>20FV9=>3> @>728B:C, =0@>IC20==O ?>:07=8:V2 V==>20FV9=>W 
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@>728B:C (A?>AB5@V30єBьAO 715@565==O 4>AO3=CB8E V==>20FV9=8E @57C;ьB0BV2, 

?V4B@8<0==O ?>:07=8:V2 V==>20FV9=>W 0:B82=>ABV, 287=0G5==O =0?@O<V2 

V==>20FV9=>3> @>728B:C); 4> @V2=O 0,38-0,58 A2V4G8Bь ?@> 2V4=>2;5==O AB0=C 

V==>20FV9=>3> @>728B:C (E0@0:B5@=0 B5=45=FVO 4> ?>ABC?>2>3> 2V4=>2;5==O 

V==>20FV9=>W 4VO;ь=>ABV G5@57 ?>HC: =0?@O<V2 V==>20FV9=>3> @>728B:C); 4> @V2=O 

0,20-0,37 A2V4G8Bь ?@> ?@87C?8=5==O AB0=C V==>20FV9=>3> @>728B:C (2V41C20єBьAO 

7=865==O, 73>@B0==O V==>20FV9=>W 4VO;ь=>ABV, =5 287=0G5=V =0?@O<8 

V==>20FV9=>3> @>728B:C); 4> @V2=O 0,00-0,19 A2V4G8Bь ?@> A?04=89 AB0= 

V==>20FV9=>3> @>728B:C (?@8?8=5==O V==>20FV9=>W 4VO;ь=>ABV, 2V4ACB=V =0?@O<8 

V==>20FV9=>3> @>728B:C).      

�@0E>2CNG8 @57C;ьB0B8 4>A;V465=ь [25, A. 193-195; 31, A. 39; 52, A. 31-34; 

66, A. 161-170; 75, A. 58-64; 79, A. 39-41; 95, A. 420; 133, A. 101-103; 166, A. 469-471; 

218, A. 292-335] 287=0G5=> 206;82VABь 74V9A=5==O 281>@C AB@0B53VW B0 AD>@<>20=> 

5B0? «(>@<C20==O A8AB5<8 281>@C AB@0B53VW ?V428I5==O V==>20FV9=>W 
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$8A. 3.7. %8AB5<0 281>@C AB@0B53VW ?V428I5==O V==>20FV9=>W 0:B82=>ABV 

?@><8A;>28E ?V4?@8є<AB2  
#@8<VB:0: C4>A:>=0;5=> 02B>@>< =0 >A=>2V [25, A. 193-195; 31, A. 39; 52, A. 31-34; 66, 

A. 161-170; 75, A. 58-64; 79, A. 39-41; 95, A. 420; 133, A. 101-103; 166, A. 469-471;  
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A5@54>28I0 є ?V4B25@465==O< <>6;82>ABV AB01V;ь=>3> 7@>AB0==O V==>20FV9=>W 
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2. «AB@0B53VO >1<565=>3> (AB01V;V70FVW) 7@>AB0==O V==>20FV9=>W 0:B82=>ABV 
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A?@8G8=8B8 7=865==O V==>20FV9=>W 0:B82=>ABV, I> 2V4>1@060є 4>FV;ь=VABь WW 

?V4B@8<:8); AB01V;V70FVO AB0=C V==>20FV9=>3> @>728B:C є ?V4B25@465==O< 

A5@54=ь>3> @V2=O V==>20FV9=>W 0:B82=>ABV (4;O ?V4?@8є<AB20 E0@0:B5@=5 

?V4B@8<0==O ?>:07=8:V2 V==>20FV9=>W 0:B82=>ABV, 715@565==O 4>AO3=CB8E 
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V==>20FV9=>W 4VO;ь=>ABV. !0 ?V4AB02V 2V4?>2V4=>ABV AD>@<>20=>3> =01>@C 

:@8B5@VW2 2V41C20єBьAO 281V@ >7=0G5=>W AB@0B53VW: ?><V@=89 @V25=ь V==>20FV9=>W 
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(=87ь:5 7=0G5==O ?>:07=8:V2 V==>20FV9=>W 4VO;ь=>ABV, =5 A8AB5<=VABь 

V==>20FV9=8E ?@>F5AV2); 710;0=A>20=89 AB0= ?>:07=8:V2 DV=0=A>2>-

3>A?>40@Aь:>W 4VO;ь=>ABV є ?V4B25@465==O< =5>1EV4=>ABV 0:B82V70FVW V==>20FV9=>W 

0:B82=>ABV G5@57 2V4=>2;5==O DV=0=A>28E ?>:07=8:V2 (:>;820==O ?>:07=8:V2 

@5=B015;ь=>ABV, DV=0=A>2>W ABV9:>ABV A2V4G8Bь ?@> 4>FV;ь=VABь 0:B82V70FVW 

V==>20FV9=>W 4VO;ь=>ABV 7 <5B>N ?>:@0I5==O @>1>B8); A5@54=V9 @V25=ь @878:C 

@8=:>2>3> A5@54>28I0 є ?V4B25@465==O< =5>1EV4=>ABV ?V428I5==O V==>20FV9=>W 
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4. «AB@0B53VO 281V@:>2>3> (>1<565=>3>) @>728B:C V==>20FV9=>W 0:B82=>ABV є 

4>FV;ь=>N 4;O 2?@>20465==O 70 C<>28 >1<565=>ABV V==>20FV9=8E <>6;82>AB59, 

4>FV;ь=>ABV 281>@C B0 ?V4B@8<:8 ?52=8E =0?@O<V2 0:B82V70FVW V==>20FV9=>W 

4VO;ь=>ABV, ?5@A?5:B82=8E =0?@O<V2 V==>20FV9=>W 0:B82=>ABV. #5@54C<>2>N 

2?@>20465==O AB@0B53V є 2@0EC20==O =0ABC?=8E :@8B5@VW2: =87ь:89 @V25=ь 
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